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MORTGAGE 509323-2

THIS MORTOAGE (“Security Instrument”} s givenon  JUNE 30 .
19 86 Themartgngoris GEORGE BFENJAMIN AND ASMA BENJAMIN, HUSBAND AND WIFE,
AND BOUTRUS. BATIO AND OLGA RATIO, HUSBAND AND WIFE

¢"*Borrower"). This Sczurity Instrument is given to HORIZON FRDERAL SAVINGS BANK

which is organized and existiry Onder the lawsof  THE UNITED STATES OF AMERICAand whose address ill
1210 CENTRAL AVTMNUE
WILMETTE, ILLINOIf / 60091 ("Lender™).

Borrower owes Lender the princips’ qum of
FIGHTY THRWE THOUSAND AND NO/100---

Dollars(U.§-2 B3,000,00) piiy detn in evidenced by Burrower's hote
duted the same date s this Security Instrumelnt ("Nule"&. which provides for monthly payments, with the Tull debt, if not
paid enrlier, duc und payableon  JULY Xy & 01 Thix Security Instrument
secures 10 Lender: (0) the repayment of the debvsdisfanced by the Note, with interest, and atl rencwals, extensions and
madifications; (b) the payment of all other sums, with iatZrest, ndvanced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Horrov/ov's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, z7anl ancl convey to Lender the following described property

located in COOK County, Nlinols:

THE NORTH 1/2 OF LOT 32 AND AL!, OF L2T 33 IN BLOCK 6 IN ARTHUR MICHEL
COMPANY'S HOWARD L SUBDIVISION, BEING ZART OF THE SOUTH EAST 1/4 OF
SFECTION 27, TOWNSHIP 41 NORTH, RANGE 13 UAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

10—%—04(?’0‘-?;5 AND 10—27{;‘;3:% #w
Lt 38

which has the address of 7526 NORTH LOWELL ., SKOKIE
{Stree?} Sy}

titinois €0076 (“Property Address™);
[Zip Codu)

TOGETHER WITH all the improvements now or hereafter erected on the property, and sl casenteats, rights,
appurtenances, rents, royalties, minernl, oil and gus rights and profits, water rights and siock and all fixiures now or
hercafter n purt of the property. All replacements and additions shall nlso be cavered by this Security Instrument. All of the
foregoing is referrect tain this Security Instrument as the “Property.”

BORROWER COVENANLS thnt Borrower is lnwfully seised of the estate hereby conveyed and has the right 10
mortgnge, grnat nnd convey the Property and that the Property is unencumbered, except for encimbrances of record.
Borrower wurrants and will defend generadly the title to the Property aguinst all ¢luims and demnnds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for nations) use and non-uniform covenants with
limitecl variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@ suL COMMOLIDATID NULINGAS TORMY, INC. 41, CLEMENS, MICHIGAN 4004 - (119) 7974200
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requiremetd {or the
insurunce terminates in accordance with Borrower's and Lender's wrilten agreement or apphcabic law.,

8. Inapection. l.ender or its agent may make reasonable entries upon and inspections of the Property. Lender
shadl give Bosrower notice at the vime of or priar 1o an inspection specifying reasonable cause for (he inspection.

9. Condemnstion, The proceeds of uny award or cluim for damages, direct or consequential, i1 connection with
any condemnpation or other 1aking of any purt of the Property, or for conveyance in lieu of condemnilion, are hereby
nssigned and shall be puid to Lender.

In the event of a total taking of the Properiy, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise ageee in writing, the sums secured by this Sccurity Instrument shall be reduced by
the smount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediutely
beflore the 1aking, divided by (b) the fuir market value of the Property immediatcly before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier potice by Lender 10 Borrower that the condemnor offens 1o
make an award or settle n clnim for damages, Borrower Mils 1o respond 10 Lender within 30 days after the date the notice is
given, Lender is pavhorized 1o collect and apply the proceeds, al its oplion, ¢ither to restoration or repair of the Propenty or
to the sums securud oy this Security Instrument, whether or not then due.

Unless Lend<rand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat o) the monthly payments referred to in paragraphs | and 2 or change the smount of such paymenis.

10. Dorrower 42 Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizewisn. of the sums secured by this Security Instrument granted by Lender to any successor i
interest of Borrower shall 1ol aperate 10 release the linbility of the original Borrower or Borrower’s successons in interest.
Lender shall not be required <o tonumence proceedings against any successor in inferest or refuse to extend time for
payment or otherwise modify arsoriization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borro . cr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be » waiver of or preciude the Sxvrcise of any right or remedy.

11, Successors and Assigns B~.n7; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefis.:he successors and nesigns of Lender and Borrower, subject (o the provisions
of paragraph | 7. Borrower's covenants and 1 greeinents shall be joint and several. Any Barrower who co-signs this Security
[nstrument but does not execute the Note: (a}-is.co-signing this Security Instrament only to morigage, grant and convey
that Borrower's interest in the Property under Lie “erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢! s rees that Lender and any other Borrnwer may agree 1o extend,
muodify, forbear or make any accommaodations with r7227d 10 the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12. Loan Charges. If the loun secured by this Sedurit! Instrument is subject to a law which sets maximum loan
churges, and that law is finally interpreted so that the intarest or other loan charges collected or to be callecied in
connection with the loan exceed the permitted limiis, then: (a) any such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b) any suns atready collected fram Borrower which excoeded
permitteo limits will be refunded 10 Borrower. Lender may chooté 2o make this refund by reducing the principal owed
under the Note or by making a dircct payment 10 Borrower. If a refund reluces principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights. If enactment c</cxpiration of applicable taws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its termas, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ainstrument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall 1ake the tir,n specified in the second paragraph of
paragraph 17

' 14, Nolices, Any notice (o Borrower provided for in this Security Inatrumeiit staall be given by delivering it or by
maiting it by first clans mail unless upplicable law requires use of anaother methad. The notice shall be directed 10 the
Properly Address or any other address Barrower designates by nutice (o Lender. Any sotics Lo Lender shall be given by
first class mai! to Lender’s address stated herein or any other address Lender demignates by nuiice t= Rorrower. Any notice
provided for in this Security Instrument shall be deemed 10 huve been given to Borrower or Lend i1 wl en given as provided
in this paragraph.

18. Governing Law; Severability. This Security Enstrument shall be governed by federal dawand the law of the
Jurisdiction in which the Property is locuted. In the cvent that any provision or clause of this Security 4rztrument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Sccunity Instrument.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruw :nt and the
Note are declured 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrumend.

17. Transfer of the Property or a HeneRAcial Interest In Borrawer, IF all or any pant of the Propeny or any
interest in il is sold or transferred (or if & beneficial interest in Borrower is sold or translerred and Borrower is not a natural
person) without Lendet’s prior writien consent, Lender may, at ity option, require immediate payment in full of all sums
secured by this Security Instrunient. However, this option shall not be excreised by Lender if exercmse is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shuf) provide o period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay sl sumis secured hy
this Security Instrument. If Borrower fails to pay these sufis prior 1o the expiration of this persiod, Lender may invoke any |
semedies permitted by this Security Instrument without further notice or demand on Barrower. o

18, Rorrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the night to have *
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (s) 5 days (or such other period as -
ppplicable Juw may specify for reinstatement) before sale of the Praperty pursuant 1o any power of sale cantained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Barrower:
(1) pays Lender all sums which then would be due under this Security Instrument snd the Naote hud ao acceleration
oceurred; (b) cures any default of any other covenants or ngreements; () pays al) expenses incurred in enforemng this
Security Instrument, including, but not limited to, reasonuble sttorneys’ fees; and (d) tukes such action as Lender may
reasonably require 1o assure thal the lien of this Sccurity Instrument, Lender's rights i the Property and Borrower's
obligution ta puy the sums sccured by this Security Instrument shall continue unchanged. Upon reinmimiement by
Borrower, this Security Instrument and the cbligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the cuse of acceleration under paragraphs 13or 17




