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O IF CHECKED THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this 92 da of Juty . ,9"86“
between the Mortgagor, Robert L. Cazin Dwma;o AND _NOT smlce ,qsm,e,zmc.p

(herem “Borrower”), and the Mortgagee, - o
Corporation IIT ' . . oy a co-rporatlon orpmzad and

exlstmg under -the ‘laws of __D_e.lgme___ ‘whose addrus is. . 4112 Southwest . Hmr
Hometown, Il. 60454~ - fherem “Lender™).”

The following parag: ‘éph preceded by a checked box is applicable:

£1 WHEREAS, Boirower is indebted to Lender in the principal sum of U.S. § __ 10797.15 :
which .indebtedness is evidvacrd by Borrower’s Loan Repayment and Security Agreement dated  07/02/86
and extensions and renewals tne.20f, mcludmg those pursuant to any Renegotiable Rate Agreement, (herein “Note"), providing : .
for monthly installments of prizcizal and interest at the rate specified i in the Note {herein. “contract. rate”)’ {including any -
adjustments to the amount of paymrin: or the ‘contract rate if that rate is variable) and other charges payable at Lender’s
address s:ated .above, with the balanrr of the indebtedness, if not sooner pand due and payable on. _O_Z.LQZ.L%_,_

O WHEREAS Borrower is. mdeht(d t5 Lenider:in the principal sum of S . o or §0. much-‘if‘ '
thereof as may be advanced pursuant to. Boirower’s Revolving Loan Agreement dated Lt o and
extensions and renewals_ thereof (herem “Note” " ‘providing for ‘a credit |Imlt of § — and an .

initial advance of $

TO SECURE to Lender the repayment of the indel lcdn&s mcludmg any future advances, ewdenced by the Note,
with interest thereon at the applicable contract rate (incluzing any adjustments to the amount of payment or the coniract .
rate if that rate-is variable) and other charges; the paymeitt of all other sums, with interest thereon, advanced in accordance -

herewith to protect 1the security of this Mortgage; and the perfrrmonce of the: covenants and agreemeénts of Borrower herein: .
contained, Borrower does hereby morigage, grant and convey to Lender the following described: property: Jocated in the -

1

County of Lo _ a ‘ v — Slate of lllmors

LOT 14 1IN BLOCK. 9 1H ‘ENGE EFIELD, BE ING A SUlfDIUI IGH
IN THE SOUTHEAST 1/4 OF SECTION: 30, TOWNSHIR .38, . NORTH.
RANGE 14, EAST OF THE.THIRD PFRINCIPAL HERIDIAN, IN
COGK COUNTY, [LLINOIS. . . TR

Permanent Paicel # 20-30-401-033 ,

which has the address of ___7540°S Woleott ~ © - B _ Chidago M
) (Street) _ (City) )
Hlinois 60620 ] {herein “Property Address” and is the Borrower's address.
{Zip Code) -— ‘

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appunenances
and rents, ail of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the.
foregoing, igrgether with said property {or the leasehold estate if this Mongage is on a-leasehold) are heremafter referred -
to as the * operty

Borrower covenams that Borrower.is lawfully seised of the estate hereby conveyed and has the nght to mortgage, grant . ' -
and convey the Property, and that the Property is unencumbered, except for.encumbrances of record. Borfower covenants -

that Boirower warrants and will defend: nenerally the title 10. the Property agamst 2l claims ‘and demands, subject 10

cncumbrsnces of record.”
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BEPT-G1 RECORDING

T#11i1 TrRan GOBS 67,03,84 14:44: 90

#0118 4 & %—BE—27 é'—‘:l.&
COOK COUNTY RECORDER -~

86276516

(9pI0AY PUE JPUT] 104 PIrIISIY YT SIHE MO dowds)

=
=

5
‘

. oang AImON
o :

477/ /5 smdxa "m"’moo Kﬂ--':‘

snv ‘e M0 puspum] Aul mpl.m u:mg

pug

' quo_; ms umom mod.md pue sasn 9!11 10; “or K.mumon ao.lj . - - étq T
se Jua{un.nsu: plBs sql pa.mm;ap pue pauﬂls —ey T et p:ipamouxon plm ‘uos od m Aap sun oW 210)54 po.tmddn

(s)oweumqm(s)uosxadauusaq.aqmommumom[&nmwad‘ Cee

- 'ﬁauva "“a lm'nnn'-r T

'maum.usul Sumiamj °’lll o poquosqns

-1} ‘Ai!uéo Agaaay op‘:mns i}hn'ﬁiuitdo pms ;ibj" puﬁ ix; auqng AlRION] B © -

“SIONFITL 40 ALVIS

.:S_s:K_iuﬁdo

*98eBLO Sitp PAIN0AX3 SEY Jamouog ‘AOTYTHM SSANLIM NI -

"WE) [239po

Jo a;ms Japun ﬁuado.ld A ut uoudur.:xa p\msauloq JO 1J31l [jB SoAlRM AQDI3Y JSMOLIOY "PEIISIOYL] JO IMMM “‘TT
*AUB ) ‘UCHEPIOOS! JO $1500 J[e ABd [TYS JOMOLIOF “Jamoaiof 03

231eYD JInoyum STeFL0O S 358 [jeysS 1apua1 ‘a%esuow SIYy £q paINdas swns fe jo wouu{ed uddp) aseapy ‘07
.t-




UNOFFICIAL CQRY ,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o .

1. Payment of Principal and Interest at Varisble Rates. This mortgage secures all.payments of principal and. interest
due on a variable rate Joan. The contract rate of interest and payment.amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts reguired by the Note. . T

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shal’ pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid ir full, 2 sum (herein
“Funds™) equal to one-tweifth .of the yearly taxes and assessments {including condominium and planned- unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage. insurance,
if any, all as reasonably estimated initially and from time to time by Lénder on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such hofder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which areinsured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shail apply the Funds )

to pay said taxes, assessments, insurance premiums and ground rents. Lender may not ¢harge for so helding and applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower.interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the

‘9199&299

time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made -

or applicallg J; i jnigresito i rshall not be required to pay Borrower any interest-or earnings
onthe F umﬁtﬁ}Eﬁﬂg%g‘ liorrg e%mt rge, an annual accounting of the Funds showing credits and debits
to the Funds ans the purpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums secured by this Mortgage. )

If the amount & “ne Funds held by Lender, together with the future monthly installments of Fiinds payable prior to
the due dates of taxes, urscssments, insurance premiums and ground rents, shall exceed the amount required 1o pay sajd
taxes, assessments, insuranve premiums and ground rents as they. fall due, such éxcess shall be, at Borrower's option; eitlier
promptly repaid to Borrowcr o7 credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall not be sufficicnt to pay taxes, assessments, insurance premiums and ground rents as they fall due; Borrower
shali pay to Lender any amouat necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all suris szchred by this Mortgage, Lender shall promptly refund to Borrower any funds held
by Lender. If under paragraph 17 heicel the Property is sold or the Property is otherwise acquired by Lender, Lender shail
apply, no later than immediately prior to tlic'sale of the Property or its acquisition by Lender, any Funds held by Lerider
at the time of application as a credit aga nst .he sums secured by this Morigage. L v

3. Application of Payments. All payniuris received by Lender under the Note and paragraphs 1.and 2 hereof shali
be applied by Lender first in payment of amount: ravable to Lender by Borsower under paragraph 2 hereof, then to interest,

and then tc the principal.
4. Prior Mortgages and Deed of Trust; Chargs; Liens, Borrower shall perform all of Borrower's obligations under

any mortgage, deed of trust or other security agreemen: wit*ca lien which has priority over this Mortgage, including Barrower’s -

covenants to make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other:charges,
fines and impositions attributable to the Property which 1uar-attain a priority over this Mortgage, and leasehold payments
or ground resits, if any. . - Ce : : . . - C e
5. Hazard Insurance. Borrower shall keep the improvemets iinw existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended vrverage”, and.such other hazards as Lender may require.
The insurance carrier providing the insurance shall.be chosen Lv Sorrower. subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld.. All insurance poiic/ec and renewals thereof shall be in a form acceptable
to Lendér and shall include a standard mortgage clause in favor of and in a fozm acceptable to Lender. Lender shall have
the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other sécurity
agreement with a lien which has priority over this Mortgage. . .
In the event of loss, Borrower shall give prompt notice to the insurance carsie” and Lender. Lender may make proof
of loss if not made promptly by Borrower. : . o e
if the Property is abandoned by Borrower, or if Borrower fails-to respond to Lende: within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers io setile a claim for insurarce benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to restoration or regar; of the Property:or 10 the sums
secured by this Mortgage. = . o , ‘ o KO
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit | Jeve onments. Borrower shall
keep the Property in good repair and shall not. commit waste or permit impairment or deterioiat’on of, the Property. and
shalt comply with the provisions of any lease if this Mortgage is on a leaschold. If this Morigage is ot # a7it in & condominium
or a planned unit development, Borrower shall perform’ail of Borrower's obligations under the decisraiion or covenants
Creating or governing the condominium or planned unit development, the by-laws and regulations of i%e cendominium or
planned unit development, and constituent documents, o
7. Protection of Lender’s Security. If Borrower fails to perform the cavenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’ optioh, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender's interest, - -~ .~ - L
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shail become

additional indebtedness of Borrower secured by this Mortgage: Unless Borrower and Lender agree to other ‘terms of payment,

such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothirig contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder. L : -

8. Inspection. Lender may make or cause to be made reasonable entries upon and.inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifyving reasonable cause therefor related to Lender’s
interest in the Property. o Seve P ) oy

9. Condemnation. The proceeds of any award or ciaim for damages, direct or consequentiaj;@;nqqn’péctidn“’with any
condemnation or other iaking of the Property, or part thereof, or.for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agreement with a lien
which has priority over this Mortgage. \ . : _

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shalf not
operate 1o release, in any manner, the liability of the original Borrower and Borrower’s successors in interest: Lender shall

not be required to commence proceedings against such successor or refuse 10 extend time for payment or otherwise modify

amortization of the sums securcd by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in excrcising any righl or remedy hereunder, or otherwise nfforded by
applicable law, shall not be a waiver.of or preclude the exercise of any such right or remedy.
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