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MORTGAGE

THIS ¥R, fGAGE “Secunty Instroment’ "} is given on . J"ll’

19.86.... The mortragor is ...AMEL. Kramer. .2 JBbachelor. moms P Tttt st T T it ]
P o ("Borrower”) This Secunty Instrument is given to..The, P.r.ow.:l.de.nt:...

.......................................................................

Einan.cia.l S,el:.._m.e,. Inc... T T T T T T T T eyt ..1311&11‘}58{&11:1%%313 %‘%sé'én

undcﬁtnelaﬁ'sgiggs ""’ﬁzlﬁ Illiaois- .......

..................................................................................

.............

dated the same date as th:s Secur vy mstrumcm (“Note"), whlch ]Jro\ﬂdﬁ for monthly paymenls, with the full debt. if not
paid earlier, due and payable on ... 3301 by 2006 ccvicrrncsnnsnt it can s RN wsesre This Security Instniment
secures to Lender: (a) the repaymen! o) #%ie debl evidenced by the Note, with interest, and all renewals; extensions and
maodifications; (b) the payment of all otk er-sums, with intcrest, advanced under paragraph 7 to protect the secumy of this
Security Instrument; and (c) the performan:e ot Borrower's covenants and agreements under this Secunly Instrument a.nd

the Note. For this purpose, Borrower doés L.ereby mortgage, grant and convey 10 Lender the followmg described property
JoCREE Tl ovveriinerenrerrrerereceres i smeenasssesnesnrensd 9 . rersssssnesnrrnne Cogk .. ... retersesnrenrbrrr st e areean County, Illinois:

UNIT 2B TOGETHER WITH AN UNDIVIDED 16 PERCENT INTEREST IN THE COMNON

ELEMENTS IN 953 W. CARMEN CONDOY.NJUM A8 DELINEATED AND DEFINED IN THE
PECLARATIDON RECDRDED AS DOCUMENT NO- 26320352, IN. THE SOUTHEAST FRACTIONAL
i1/4 OF SECTION 8, TOWNSHIP 40 MORT4, RANOE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, INX COOK CDUNTY, ILLINOIS. : mﬁssl
| Tax Number:  14-08-408-042=11 04/# S
: BT T R
“which has the address of ......055.W... Camn J.ZB. eberetitereiesstvanenes veserang b ..chi.aago.m.;;...-'.:’.;.;.i.'...’....-.’;‘.Lf-..;..‘L’..
) [Street]) ICiy] . -
Al IUURTURIUURIR - 2] ;71 ¢ S O “Propert Add ) S o IR
_mo:s i _ ("' Property ress } ‘ ‘

TOGETHER WITH all the 1mprovemems now or hereafter erected on the property, and-all’ easemems, nghla,
appurtenances, rents, royajties, mineral, oil and gas rights and profits, ‘water rights and stock and_all: fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the
foregoing is referred to in this Secunty Instrument as the "Prupeny "

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght to

mértgage. grant and convey the Property and that the Property is unencurnbercd except for encumbrances of record. -
Borrower warrants and will del‘end generally the title-to the Property agalnst “all claims. and demands. ‘subject to any ‘

encumbrances of record.

THIS SECURITY INS rRUM!_Nr Lomblncﬁ uniform covenunts for, nat:onal use and, non—umform covenants wuh
limited varintions by Junsdicuan loconstitute'a uni!‘orm security inntrumeni covcrlng real properly -

44711 SAF SYBTEMS AND FORME

HLLINOIS--Singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT /‘ Form 3014 12/83
CHICAQOD, IL
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1. Payment of Principal and Interest; Prepayment rower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie. .

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly.
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and .(d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lcnder may estimate the Furids due on. the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or glaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. B
Lender may not charge for’ holdmg and applying the Funds, analyzing the account or verifying the escrow, items, unless
Lender pays Borrower interest on the Funds and applicable law perinits Lender 10 make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on. the Funds. Unless an agreement is made or. apphc.ablc.law
requires interest to be paid, Lender shall not be required.to pay Borrower any interest cr earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

. If the amount of the Funds held by Lender, together w:th the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow jtems when due; the excess shall be, -
at Borrower’s option, either promptly repaid to Borrower or credited o Borrower on monthly payments of Funds. If the
amount of the Furils held by Lender is not sufficient to pay the escrow.items when due, Borrower shall pay to Lender any
amount necessz{ytc make up the deficiency in one or more payments as required by Lender.

Upon payme iin full of all sums secured by this Secumy Instrument, Lender shall promptly refund to Borrower
any Funds held by Le:iacr. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prln:' tr'the sale of the Property or iis acquisition by Lender, any Funds held by Lender at the time of
application as a credit 241ir st the sums secured by this Security Instrument.

" 3. Application of Fayysents, Unless applicabié law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be aprae. first, to late charges due uader the Note; second, to prepayment charges due under the
Note; third, to amounts payable inrier paragraph 2; fourth, to interest due; and last, to prmcnpal due.

4, Charges; Liens. - Borr “wer shall pay all taxes, assessments, charges, fines and impositions attrlbutable to the
Property which may attain pnonty wvor this Security Instrurnem. and leasehold payments or ground rents, if any.
Borrower shall pay these obligaticns ix: t!e manner provided in paragraph 2, or if not paid in that manner, Borrawer shall
pay them on time directly to the person cwed r=yment. Borrower shall, promptly furnish to Lender all notices 8€ amounts
to be paid under this paragraph. If Borrowe' maltes these payments directly, Borrower shall promptly Furmsh to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 1 ep which has prlonty over thls Secunty Instrument unless Borrower' (a)
&grees in wriling to the payment of the obligation se ur:d by the lien in a manner acceptable to Lender; (b) contésts in good
faith the lien by, or defends against enforcement of tiieisn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to /nis Jecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice 1dentlfymg the lien. Borrower shall satisfy the lien or tal.e cne or more of the actions set forth-above within 10 days
of the giving of notice. ‘

5. Hnazard Insurance. Borrower shall keep the improven:ip’s now existing or hereafter erected oh the Property
insured agninst loss by fire, hazards included within the term “extended cc‘erage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s /nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower <uoject to Lender’s approval which shall not be -
unreasonably withheld. )

All insurance policies and renewals shall be acceptable to Lender anc shal'include a standard mortgage clause.
Lender shall have the nghl to hold the pol:clcs and reneéwals, If Lender requires, J374: ower shall prompt!y give to Lender
al} recelpts of paid premiums and renewal notices. In the event of loss, Borrower sl.ail give prompt notice to the'i insurance
carrier and Lender. Lender may make proofof loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance procceds shali i ¢ apphcd to restoratlon or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s s=c urity is not Jessened. IF the
restoration or repair is not economically feasible o1 Lender's securily would be lessened, thic insirance procecds shall'be
applied 1o the sums secured by this Sccurity Instrument, whether or not then due, with any e cess pmd to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that b7 i sarance carrier has
offered to settle a claim, then Lender ruay collect the insurance proceeds, Lender may use the procecds..q repair or restore
the Properiy or to pay sums secured by this Security Instrument, whether or not then due. The 30-uay r*ﬂod will bcgm
when the notice is given,

Unless Lender and Borrower otherwise agree in wrmng. any appllcatxon of proceeds to principal shall ant extend or
postpone the due date of the monlhly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property s acguired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acqutsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property, Lensebolds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a feasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. _

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or .
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable-attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional.debt of Borrowepmur“éd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amogn‘s oshallibedr i inferest from -
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower

requesting payment.
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UNOFFICIAL COPY.

ADJUSTABLE RATE RIDER
{1 Year Index-Rate Cap)

THIS ADJUSTABLE RATE RIDER is made this ..18E. ., day of .......: JULY....,19 .B6......and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the** Borrower™) to secuire Bosrower's Adjustable Rate -

NMote {the “"Note™) to The Provident Financial Services, Inc. ........ e riasee ety
. (the “Lender™) of the same date and covering the property described in the Security Instrument and 10caled at:
. 955 W, CARMEN #2B, CHICAGO, IL, 60640,

g ]

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

ADDITION AL COVENANTS. In aoditioo to the covenants and agreements made in the Security Instrument,
Borrower and Lende. further covenant and agree as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

The Note provides for an iniiizi in’erest rate of 8.95 . g. The Notc.prov:dcs for changes in the interest rate and the
monthly payments, as follows: ‘ ’

4. INTEREST RATE AND MONT}.LY PAYMENT CHANGES
{A) Change Dates
Y

The interest rate 1 will pay may chang¢ onthe firstday of .. .., JUI' o 9. 87 ++. .y and onthat day every
12th month thereafter. Each date on which my iaterest rate could change is callcd a “Change Dale.”

(D) The Index

Beginning with the first Change Date, my iirerst rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjisted 1o a constant maturity of ) year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called
the “Current Index.”

H the Index is no longer available, the Note Holder will rlicose a new index which is based upon comparable
information. The Note Holder will give me notice of this choicc.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my. n2» interest rate by adding two and one haif
percentage points (2.50%) to the Current Index. The Notr nalder will then round the result ofithis

addition up to the nearest one-eighth of one percentage point (0.125%). This rcunder, amount will be my new interest rate
until the next Change Date.

The Noie Holder will then determine the amount of the momhly payment shies would be sufficient to repay ‘lhc ‘

unpaid principal that 1 am expected to owe at the Changc Date in full on the maturlt, Jatr at my new interest faie'in
substantiaily equal payments. The result of this calculation is called the “Full Payment.”" 1t vill be the new amount of my
m_onthiy payment.
‘ The interest rate, will,not be changed.by moreihan 2 petceniage poings gn any.Change DT he Note Holder will
adJue.t the new m!erest raie S0 thal the change will not be more than that fimit. The new interest 12:¢ ¥/ equal the figure
that resul!s from thvs adjuslm-.m to lhc imerest rate calculation, I 4 gt
e Thc maxlmum mlcrem ratr.. change w:ll nol bc more than 5 pr.rcemagc pomls ic No!c Holdcr will- -adjust. rhc
mlc 50 lhul the changs ln 1he mlerc-:l rate will. not, bc morc lhan ahe'limit, ..o o e e, e
D) Effective Dlleo!’Change! T I T A AT LU
My - new:interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
paymem beginning on the'first monthiy payment datc after !hc Chénge Dale um:l the amounr ol‘ my monih!y pnylﬁcnl
changes again. : R 2
' (E) Noﬁce of Chnnges ) ‘ . L
The Notc Holder wnll dclwer or_ mall to me a noucc of any changes m .my interest rate and the amount of

monthfy paymem beforc the cf['c;:ch ! tc fa‘ny change The nouce w1!! mclude ml'orrnallon reql.nred by law to be gi
h ) u r of a person who will’ answer any quesuon T may hav-. regard' g lhc not

e

pa /mcm

MULTISTATz ADJUITA!LE !iATE moen—q 'fur 'l'rufury Indﬂt Single Fumify, i e TIPS TRV IS RY:
EERLES P ER T N EREEC R LR L L - S

Farm 2HIA 6 XS

19592298

ppeAeReT




Yy ey
IR

-

86276561

UNOFFICIAL COPY

Jomosuog- - -’
“ms)._ B ]

L R R I R R LI I AU T

Hamoaog- .

_(EB’S)"-.-...—.’i'."_";» e /

Japng ey

:]qulsnl'pv snu lll p#lllllllOO SIUWNLOD pue ll[lJOt alll 01 ”31’8 puu s:dms .IOMO.IIOE "MC ‘[33 DN[ND]S _,l,_a .
IOMBJJUV Q. I’I.I!W?p JO 33130“

1aYy1ng moyum wsmnnsu] hunaas sty1 £q panmuad satpam:u Aue :qonul Ao :a'pua-; pouad 7410 uousudxa agror. -
Joud swns sy’ ‘And o simy samoizog )y -;uaun.mu; ANInoag SIYY 4 PaInaes suins j(w Aed 1SN Jom o110 qatqm wynm

Pa|IBW O PIISALSP §1 201100 A3 MEP Y u.loz_; $Kp Of UMY $331 10U Jo poitad ¥ apracad [jeys 201ioU 741 “t0nEII0E o

Jo von0u Jamol:og aml [1eys 39pua ‘jny i juswied uipawwn 2nbas 01 uoNdo S $IFIDIBND JLPUIT J]
P , : : ‘Bunum uy .lamouog

sasia[ax Japua'] ss=|un zuamm;tul J(u.m:as sun pun am N :q; .lapun pa:lii[qo 2q 0 anuuuoa 14 J9MOLI0G “IUSWTLISUY
K:unaas I UT pPUR NON Y1 ) 2peLL s1uawdaIBe pue sosiwoad sy |jw doox 0) dalgjsunn ) soyediqo w1 pue 1apuan
01 31qwidaoor §) 1Y) Wwawide uondwnsse ue ulis o) 9313 suEl} oY) annba osfe L Japua’]. ‘uondwnsse ugo] #: 0}
wasuos 5 mpua'] o; uompuos use :a.l a!qnuo“:u | 4 ainqa &nm mpurl ‘Mt| a|qs:n|dde &q pau:uuad xuatxo aq: o _|_

,-' n

:pu 241194y pue uo‘ii&mmsn uuol a:n &q pa.nldu.u aq 00 ||m. hunoass J:pu:n :Bm s:umu:nap A|qeuosau :apua-] (q) pus

“+teRigjsuel] oyl orapels S‘m:q 233 UED]'M3U ¥ Ji $8 5232J5uB1) PapRIUL Y3 I3EN|BAS O 1opua Aq p:umba.l uoiriiciul

19PUI] 01 PANRULANS 3G 0) §25NWI J9Mmolog (B) :)1 uondo 51Yy) 281013X5 10U ||BYS OS|B 22pUI-] mammawl Amnaas sSIyy ﬁq
 P9Inaos SN |18 Jo flnj ui wzwﬁud Aeipawil:aznbal ‘uosido 531 18- ABW JAPULT JUSSUOD USNLM toud 5 IPPUST] INOYHM
(uos13d [RINIBY ¥ JOU 51 IIMOLIOE PUP PALIZJSURI) ID DOS Bl JIMOIIOE Ul ISI1UT mayausg e 10} paasajsuR) 40.pjOs 1
JturIsaaur Aue 1o ﬁu:do:d sy jo wed Aue Ao j[B J1 "IM0LI0F UF 39222)M] [WJeusg ¥ Jo Lsadoig i jo. Avjousiy -

i$MOJ]0} 5€ PRI 0} p:pu:ws ) ;uamm:m[ Kumaas :m jo [_{ 1ulu:A03 uuo;lun

HHMOHHOH NI .I.SH!I!I.I.NI ’IVIDI..‘I'.!NHG V uo A.l.l!‘."!&O!ld AH1 30 8358!\[781 'I. ;




UNQRRIMBRPY . |

THis CONDOMINIUM RIDER is made this ... L85 cerrecrenrer. day of oo IBIY i 19,860,
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument™) of the same date given by the undersigned (the **Borrower™) to sccure Borrower’s Noteto ...
. The Provident Financial Services, Inc...ooovrie . (the *Lencder™)
of the same date and covering the Property described in the Security Instrument and localed at:

............................. 9.55...‘&....C.amen...#.zn......thcﬁgmy%ﬂqu..6.95.411.....,..................................................

The Property includes a unit in, together with_an undivided interest in the common clements of, a condominium project
known as:
..‘..........Ga.me.n..Gondmin.j‘_.um........tm.'i{;.a............ial:l.’;_;.ﬁ;}...é“......................................---................................. .

(the “*Condominium Project™). Il the owners association or ather entity which acts for the Condominium Project (the
“Qwners Associalion') holds title to property for the benefit or use of its members or shareholders, tiie Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addilion to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condrminium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent. Documents. The “Constituent Documcnts™ are the: (i) Declaration or any other document which
creates the Condominizm Project; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when cue/ 2/l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insv an e, So long as the Owners Asscciation maintains, with a generally accepied insurance carrier, a
“master” or "blanke1™ poliZy on the Condominium Project which is salisfactory to Lender and which provides insurance
coverage in the amounts, for *i€ neriods, and against the hazards Lender requires, including fire and hazards included
within the term "'extended coveruge,” then: .

(i) Lender waives.tt 2 provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for he<aid insurance on the Property; and

(ii) Borrower's obligation-ar.der Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent thal the requircd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard Jnsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemcrcs. any proceeds payable fo Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by to~ Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shail take such actions as may be reasonable to insure that the Owners
Assaciation maimtains a public liability insurance policy acreptvble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cixim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of ail or ai'y rart of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are neieby assigned and shall be paid ta Lender. Such procecds
shall be applied by Lender to the sums secured by the Security Instraricat as provided in Uniform Covenant 9. )

E. Lender's Prior Consent. Borrower shall nol, except alte: r.otice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condeminiusn. Proi=ot, except for abandonmen! or termination
required by law in the case of substantial destruction by fire or other casualty or i.1 the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents [t the provision is for the express benefit o

Lender; .
(i) termination of professional management and assumption of self-maiiz geraent of the Owners Associalion;

or

(iv) any action which would have the effect of rendering the public liability insurans= coverage maintained by
the Owners Association unacceptable to Lender. .

F. Remedies. If Borrower does not pay condominivm dues and assessments when due, G wender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower zecured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interes) from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower recueting payment.

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

s 4 b aa k4o d b g aE eI BRI OO LI EaIOTnassssbiesrarststing
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