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cie T If Lender reguired morigage insurance aa.a.condition of making the losn lecnredbylhuhcumy Instrument, ...
! %~ Borsower shall pay the premiums required to maintain the insurance in effect until.-such time as the roquirement for the . .

% insurance terminates in accordance with Borrowes’s and Lender’s written agreement or applicable law, .. .

L .8, Inspection. Lender or its agent may make reasonabic entries: upon and.inspections of ehe:PropeﬂSl.: I;;l.'u.‘..e.f -
}5 #4 ghall give Borrower notice at the time of or.prior to an inspection apecifying reasonable cause for the inspection. . - -

;' . 9, Coademnation. The proceeds of any award of claim for damages, direct or. consequential, in emrm::licm.wi’l‘hf -
] "";): eogdﬂnnalion or other taking of any pari of the Property, or for conveyance in.lieu of condemuation, arc hereby

{.

! and shall be paid to Lender.  » . .. e
. In the event.of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security.
ment, whether or not then due, with any excess paid 1o Borrower: In the event of a partial taking of the Propenty, -

Borrower and Lender otherwise agree in writing; the sums secured by this Security Instrument shall be reduced.by . .

amount of the proceeds multiplied by the following fraction: {a) the toial amount of the sums secured immediately. .
ore. the taking, divided by (b) the fair market value of the Property immexiasely before the taking. Any balance shall be
to Borrower. S N e e
~ If the Property is abandoned by Borrovser, or if, after notice by Lender to Borrower that the condemnor pffers to
make an award o seitle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is
given, Lender is auiiinrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured oy *his Security Instrument, whether or not thendue. | o Roa L
: " Unless Lende: ar 4 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of it monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

10.  Borrower ‘N<. Tileased; Forbearance By Lender Not a Walver.  Extension of the timé for paymemt or
modification of amortizativa o7 the sums. secured: by: this Security Instrument granted. by Lender to any. successor in
interest of Borrower shall not aps.xte to reiease the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 0 ¢ommence proceedings against any successor in interest or refuse:to extend time for
payment or otherwise modify an:ctization of the sums secured by this Security Instrumeni by reason of any demand made
by the original Borrower or Borrower’s si co~ssors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude the cae cise of any right or reroedy. . ... . e e et ens

11. Successors and Assigns Bownd: “oint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind awd berie it tha spcceiaors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenianis and ag: 2 n>nis ihall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not exécute the Note: (8) k<o zigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ‘er-a7 of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢ sprees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard o the terms of this Security Instrument or the Note without
that Borrower’s consent. N . N GRS . o o o

12. Loan Charges, Ifthe loan secured by this Secuiizy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interen or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a] ary such. loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s.mo already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 0 .aske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If s refund re du2es principal, the reduction will be trested asa
partial prepayment without any prepayment charge under the Note. ‘ ' Co T

13. Legisiation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable sccr.rding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity Lurirument and may invoke any remedies
permitted b!’ paragraph 19, If Lender caercises this option, Lender shall take the sispy Specified in the sccond paragraph of

14. Notices. Any notice to Borrower provided for in this Security Instrument s hall be given by delivering it or by
mailing it by first class mail unless applicable law requires.use of ancther method. The 1.olice shall be directed to, the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1~ Lender shall be given by
first class mail to Lender's address stated herein or any other addreas Lender designates by noti :e to Borrower, Any.tiolice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lenaci w.ien given as provided
in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federsl lzs 4nd the law of the
Jurisdiction in which the Property is localed. In the event that any provision or clause of this Security !n:zument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruniets or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beseficial Intarsst in Borvowss, If all or any part of the Property or any
interest in it is sold or tranaferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is ot a natoral
person) without Lender's prior written consens, Lender may, st its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower. '

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (3) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions sre that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceceieration
occurred; (b) cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such sction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s .
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerslion had
occurred. However, this right 10 reinstate shall not apply in the case of accelerstion under paragraphs 13 or 17.




! 19. Acceleration; o following Berrowar's -
huddnrmuﬂwmh“mmhm-hhmmmuﬂﬂ' o
uniess applicable law provides otherwiss). The notice shall specify: (n) the defanit; () the action required to cure the
defanlt; (c) a date, not Joss than 30 days from the date the notice is gives to Borrower, by which the default mnot be caredy
and (d) that fallure to core the default on or before the date specified in the notice may result in scceleration of the sums
secured by this Security Instrument, foreciossre by judicial proceeding and sale of the Property. The notice shal) further
inform Berrowsr of the right 40 relustate after actelerntion and the right to assert in the foreciosure proceeding the non-
existence of s default or any other defense of Borrower to acceleration and foreciosure, I the defanit is wot cured o o
before the date specified iu the netice, Londer st its option may require immediste payment In full of at) sums secured by
this Securily Instrument without further demand and may foreciose this Secwrity Instrument by judicial procesding.
Lender shall be entitied to coliect all expenses incurred Iu pursuing the remedies provided in this paragraph 19, Including,
but not limited to, rensensbie attorneys’ foes and costs of titie evidence. .

20. Lender in Posssssion. Upon acceleration under paragraph 19 or abandonment of the Property and at any fime ;-
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by j
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of ..
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to psyment of the "~

-costs of mansgement of the Property and collection of rents, including; but not limited to, receiver's fees, premiums on
receiver’s bonds and ressonable attorneys’ fees, and then to the sums secured by this Security Instrument. R
21. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securhty
-Instrument without charge to Borrower. Borrower shall pay any recordation costs, )
. 22, Waivar of Homestead. Borrower waives all right of homestcad exemption in the Property. .

Z3. Ridery ‘0 \\is Security Instrument. If one or more riders are executed by Borrower and recoided together with
this Security Instrunient, the covenants and agreements of each such rider shal! be incorporated into and shall amend and
supplement the cov.as~ts and agreecments of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check ap oli .able box(es)] - _

(] Adjustable Rrie Rider EJ Condominium Rider ] 24 Family Rider

{7] Graduated Paymen® Rider [] Planned Unit Development Rider
3 Otber(s) [specify] -
By SIGNMING BELow, Borrowr.r xeepts and agrees to the terms snd covenants contsined in this Security .
Instrument and in any rider(s) executed Ty Zarrower and recorded with it. : :
Eertrap...... -

L. Perry

[Space Balsw This Lire For Acknewledgment)

STATE OF ILLINOIS, COUNTY OF (Ppr?— ~las,
; . 4

I, %. Wﬂ(gu/, A NOTARY PUBLIC 1M AND FOR THE COUNTY AND STATE
AFORESAID, DO HEREBY CERTIFY THAT / Z
. / -
M d/ %4// ,4’- M (o

/

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME({S) ARE SIBSCRIBED TO .

THE' F%ING INSTRUMENT APPEARED BEFORE ME THIS DAY IN PERSON AND ACKNOWLEDGED
THAT __SIGNED, SEALED AND DELIVERED THE SAID INSTRUMENT AS "£.< FREE AND

VOLUNTARY ACT.FOR. THE USES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND NOTARIAL SEAL.THIS =27 DAY op%&_;,;e_%.

NOTARY PUBLIC Z :
MY COMMISSION EXPIRES: ~ Wj’f
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Tinis CONDOMINIUM RIDER is made this ... 2150 . dayof ..0une . ey 19,88,

and is incorporated into and shall be deemed to amend and supplement the Moﬂgagc, Deed ot' Trust or Secumy Deed (the
“Securily Instrument’’) of the same date given by the undersigned (the “Borrower™) to secure Barrower's Note 1o ....ovveveaen

..... Nerthern Continent Capiltal Funds, LEd. ... (The " Lender™)
-of the same date and cnvcrmﬁ the Property described in the Sccumf ln%!rumcnt and Jocaled at:
.214¢_Norht Damen Avenue Unit 2H Chicago. I1TANOLS. 60559, ..o
The Property includes a unil in, together with an undivided interest in.the common elements of, a condominium project
known as: . . '
NOI‘WOOd Cour‘bs Condominium megonaa L e R e LR LA e Y LY

*iName ‘ot Condominium Proect]
(the “Candominium Project). If the owners association or other entity which acts for the Condominium Praject (lhe
*Owners Association™) holds title to property for the benefil or use of its members or sharcholders, the Property also
includes Borrower's inlerest in the Owners Associntion s 1he tses, proceeds nnd henefits of Borrower's interest.

CoONDOMININM COVENANTS, In addition 1o the covenanits and agreements made in the Security Instrument,
Borrower and Leader further covenant and agree as follows:

A. Ccatoriinium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Praject’s Constituzni Documents. The “Constituemt Documents™ are the: {i) Declaration or any other document which
creates the Conduminivm Projeet; (i) by-laws; (iii) code of regulations; and (iv) other equivaleni documents. Borrower shall
prompily pay, when aus, a¥l dues and assessments impased pursuant to the Conslituent Documents.

. B. Hazard Insu:2:cv. So long as the Owners Association maintains, with a generally accepled insurance carrier, a
“master™ or “blanket™ policy Gn the Condominium Project which is salisfactory to Lender and which provides insurance
coverage in the amounls, [or ¢ periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covers 22, then:

(i) Lender waives the pisvision in Uniform Covenant 2 for the manthly payment to Lender of one-tweifth of
the yearly premium instaltmenits for bie=as( insurance on the Property; and

(ii) Borrower's obligation und=: Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that 1he requirec coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nuice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazari ‘surance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common eleniers; any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by i Security Instrurnent, with any excess paid 1o Borrower,

C. Public Liability Insurance, Borrower shall tzXe such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in farm, amount, and extent of coverage to Lender,

D. Condemnation, The proceeds ol any award or claim For damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of al} or any pars of the Property, whether of the unit or of the common
elemnents, or for any conveyance in licu of condemnalion, are helety assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sceurity Enstrurie.s as provided in Uniform Covenant 9,

E. Lender’s Prior Consent. Borrawer shall not, except after notice 1o Lender and with Lender's prior written
consens, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium P oiec.. excepl for abandonment or termination
required by law in the case of substantial destruction by fire or other casuahty orir-the case of u taking by condemnation or

eminent domain,;
(ii} any amendment 1o any provision of the Constituent Documents ifche grovisian is for the express benefi of

Lender;
' (iii) termination of professional management and assumplion of sel-managc mznt of the Owners Association;
-

or
(iv) any action which would have the effect of rendering the public liability insu ‘anc:: coverage maintained by

the Owners Associalion unacceplable 1o Lender.
F. Remedies. IT Borrower does not pay condominium dues and assessments when due, ther L inder may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Dorrower secuted by the Security

Instrunient, Unless Borrower and Lender agree (o other terms of payment, these amounts shatl bear intesrit from the date of
disbursecment at the Note rute nnd shall be payahle, with interest, upon notice from Lender 1o Borrower requesting payment. -

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained i 1his Condominium Rider.

MULTISTATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT

,ﬁ999¢z98
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