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asTH lS MORTGAGE MW“) is gwen on"

. ~). This debt'is evndcnccd by Borrower s note
datad thc same date as thas x".mty lnstrum 6‘3‘1?065 S)l‘ wrgaq grovndcs for monthly payments. with the full debt,' if not ™
paid earlier, due and payable'or. ... ... This Sé'c'lirilyfl'rismirﬁeﬁt
secures to Lender: (a) the repay mr nt ol' the dcbl cwdenced y. lhe Notc,
modifications; (b) the payment:éf i other sums. with inferesii’ :

Secunty Instrumenl and (c) ll'_m porfor az nce of- Borrower s*covcnants and agrecmcms:undcr thls Secunly !'nstrurnem and

;'LO’I‘ sa IN HO[J.‘IWOOD RIDGE UNIT ND T BE[NG A RESUBDIVISION DF PAR‘IS OF LO'IS 1
_AND 16 TAKEN AS 'I’RA.CT IN CliNER'S'BIVISION (F BIFFALO’ CREEK FARMS ;' BEIm A SU‘BDIVISIW

(“Propcrty Addreﬁs“) .

s * e
TOGETHER WiTH a]l the. lmprovemenls now, or heruﬂer erecled on |he propeny. and |, ense ts vnghts,,“ % *
appurtenanccs, -rents,. royalucs, mineral,. oil and gas. nghls and. proﬁts. watcr rights.and _stock and. all ﬁxlurcs.,' T
hereafter 2 part of the. propcny. All rcnlacements Il’ld additions, shall also.be’ covered by thlsSccumy lnslrumen All ol't =. .
I'cregomg is. rcferred to in this Security Instrumeni.as the “Propeny." :

C e

Bonltowz-:n ‘COVENANTS that Borrower is. lawfu!ly ‘seised of ‘the' estnle hmby conveyed and hss' rght ‘to™
mortgage, gram ‘and convey 1he Propeny ‘and-that the Propeny is' unencunibered, except for encumbrances! of record. -

Borrower warrantsand Aw:ll defend " generally the mlc to 1he Property agmnsl nll clmms and demands. subject 0 ang;
cnc umbranccs ol' record 3 : :

THIS SECURITY INSTRUMFNT cornbmes uml'orm covcnanls fcr mltonal usc and non umform covemms \w
hmued variations. by Junsdncnon toconstilutea, umforrn sccunty :nstrumenl cevenng rcal prupeny.

|Li.|non§fg'§_ i Fimiy
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's" .
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: () the defauit; (b) the action required to cure the
default; (c) a date, not tess than 30 days from the date the notice is given to Borrower, by which the defauli) mut be cnral.
_and {d) thatfillure 1o cure the default on or before:the date specified in the notice may result. in: sccelerstion/of! ‘the sims
“Becured:by. this:Security Instrument..foreclosure by:judicial proceeding and sale of the. Property “The notice shali-furtiver
inform Borrower of thie right to reinstate after sccéleration and the right to:assert in'the foreclosure proueding the'non-
existénce of: a:defsult-or:any:other defenserof Borfower 10 acceleraiion and foreclosure; If the default:Isinot cured on or
before the date specified in‘the notice;: Lender.at its option may require immediate payment: in:full of all: supvg ‘secured by
- this: Security: [astraiment: without further demand: and. may: foreclose this:Security: Instrument’ by: fudicia) proceeding.
: Lender shall be.entitled to collect: ail expenses incurred.in pursuingthe r remedies pro\rkled In this puragraph 19. intludl
but not limiited to, reasonable attorneys’ fees and costs of title evidence. -
<. 20! Lender:In: Possession: Upon aceclefation under’ pnagraph 1901 abandonment of the Property and at: any time
;-pnor lo the expiration of any: period ol redempnon followmg judlcml ‘sale;’ Lender (in person, by agent'or by 3ud|c|ally
-appointed receiver) shall be:entitled 16 ehter npon;;take. possession of and manage the Property and to: cotlect the renisiof
. the Property. includingithose past.due’ Any. rents collécied by Lender or the receivershall be applied first to paymem ‘ofthe
~costs of managemem ©ofithe Property and collection of:rents, mc!udmg, but not limited to, receiver's fees;. premmms on
recewer s Bondsand reasonablé atiorneys’ fees, and then to the sums secured by this Security Instrument. . :
-+ 21 Release.-Upan payment-of all sums secured by this Security- lnslrumcm, Lender shalk relmc Ihss Secumy
lnstrument without charge to Borrower: Borrower shall pay any- recordation costs: -+ -

'22, Waivic vt Homestead. Borrowcr waivesall nght of homéstead cxcmpnon in the Prapcny

23, Riders o this Security Instrument. If one or more ndcrs are executed by Borrower and’ rccorded logerher with
this Security Tnstriimsai, the covénants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covmaafs and agreements of lhls Security [ns!mmcnt as if the rider(s) were & pan of this Security
Instrument. [Chcck aprica ble box(es)] - ] .

i) Adjuslable Rate' Rider O andominium Rider ]:J 2—4 Family Ridér ‘

D Graduated! Payme ot |der - O Planned Unit Development Rider
(] Other(s), [spcc:t'y] ’ ' ' '

-+ BY :SIGNING BELOW, Borro». ¢ acceptsand agrees to the: terms: and covenants conlamcd in thts Sccunly
‘!nSlmmentand many rlder(s)cxecuteduyBr -wverand rccorded with 1t o :

therem set forth

Gwen under my hand and offxcxal séal, t.has o

My Comm1551on explres JUNE 14 198,7_ -

MNorary Public
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompt]y pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under:the Note, until-the Note is paid in.full;.a sum (“Funds"} equal to
one-twelfth of: {a) yearly. taxes and assessments which.may attain,priority, gver this Security. lnstrument. {b) yearly
leasehold payments or ground rents or the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly -

mortgage insurance premiums, if any. These items are called "escrow :lcms " Lender may esumale the Funds due on the w* o

'bams of current data'and feasonable estimates of future escrow-items; :

The Funds shall be held in'an institution the: deposus oF accounts of wh:ch are insured or guarameed by a t‘ederal or
state agency (including Lender if Lender is'such an institution). Lender shalt apply the Funds to pay-the escrow ‘ilems.
Lender may not charge for holding and applying.the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the. Funds and applicable law. permits:Lender. to make such a charge. Borrower.and

. Lender may agree in writing that interest shall:be paid.on. the Funds. Unless. nn agreement is made or, appllcable law’
requ:res interest to be paid, Lender.shall.not be. -required;to-pay. Borrower any. interest or earnings.on the Funds, Lender
shall give to Borrower, without charge, an annual accounting 6f the Funds showing credits and debiis to the Funds arid the
purpose for which each debit to the Funds was made The Funds are pledged as additional security for the sums secured by
this Security lnstrumem v TR -

If the amount ol‘ the Funds held by Lender, togelher wnh !he future monthly payments of Funds payable prior to
the due dates of the escrow 1t'emshshall ‘exceed, the amount reguired Lo pay the escrow items when due, the éxcess shall be,
at Borrower's option, either promplly ‘répaid (0’ Borrower or credited to Borrower on monthly payments of Funds. If the

- amount of the Fvuds held by Lender is not sufficient-to pay the escrow items when due, Borrower shall pay to Lenderany-
amaount necesss. ¢ make up the deficiency in one or more payments as required by Lender.

~ - Upon paymr st in, full of all sums secured:by this Secunty Instrument, Lender-shali prompily refund to Borrower
any Funds held by’ Leader! If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than arnmedna!ely ptior 15 the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of

_ application as a credit #{tai'.st the sums secured by this Security Instrument.

3. Application or T'ayments. . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apyiiad: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third,.to amounts payablearider paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borroser shall pay all taxes, assessments, charges, fines and impositions attributable to the:
Property which may attain pnority ~ver this Security Instrument,:and leasehold payments or ground rents, if any.

o
-
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Borrower shall pay these obligations (n *assnanner provided in paragraph 2, or if not paid in that manner, Borrower shallr.:" '

pay them on time directly to the person ~wed payment. Borrower shall promptly furnish 1o Lender all notices of amounts |
to be paid under this paragraph. If Borrowrc makes these payments directly, Borrower shall promptly l'nmlsh to Lenider
receipis evidencing the payments.

Borrower shall promptly discharge any itey: which has pnonty over this Security Instrument unless Borrower' (a)
agrees in writing to the payment of the obligations7cured by the lien in a manner acceplable to Lender; (b) contests in good £
faith the lien by, or defends against enforcement of e ien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of aa’ part of the Property; or (<} secures from the holder of the lien an
agreement sansl'ac!ory to Lender subardinating the lien toinmi: Security Instrument. If Lender determines that any part- ofw
the Property. is subject 10 a lien which.may attain, priori’y over this Security Instrument, Lender may give Borrower a”l
ngtice rdenhfymg the hen Borrower shall‘ sallsfy the Tie Oor 174 e one or, mare ol' the acnons set forth above wnhm 10 dayé?
ol‘lhe giving of fotice. " 7 : o

5. Hmrd ln:unnee. ; Borrower shall lreeg' the lrnprow =rerts now ‘ex mg or’ hereaﬂer erefct‘e'd 60 the. Propeﬂy"*‘
insured’ agamst 1oss by fire, hazards included within'the férm “éxterséd coverage ™ and‘any otfer'hazards'for which Lender
requ:res insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing lhe insurance shall be chosen by Borrower s:bject to Lender's approval which shall not be
unreasonably withheld. )

All insurance pohcies and renewals shall be acceptable to Lender a\id ska'l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requiics‘dorrower shall promptly give to Lender
< all rece:pts of paid premiums and renewal.notices. In the event of loss, Borrower ona | give prompt notlce to lhe msurance
carrier and Lender. Lender may make proofof loss if not made promp!ly by Borrowar.

Unless Lender and Borrower othérwise’ agree in writing, insurance proceeds shoit tc Jpp]lcd to restornuon or repair
of the Propeny damaged il the restoration or repair is econorrucally feasible and Lender’s .ecunty is:-not léssened. 'If the
restoration or repenr is not economically feasible or Leénder™s security ‘would be'lessened, ti'¢ insurance proceeds ‘shall be
" applied-to the sums’secured’by this Security Instrumeni, whether or not then due, with any eicess pald to:Bortower. If

Borrower abandons the Property, 'or does not‘answer within 30 days a notice from Lender thint th: msurance carrier has
offered to settle a claim, then Lender may collect the insurance procéeds, Lender may use the § pru.e'c.* 5 repair or restore
the Property or to pay sums secured by this Security lnslrument whelher or not then due. The 304p; penod wﬂl begm
when thenotice is given. .

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o,  principal gl rlqt extend or
postpone the due date Dl'the momhly payments referred to in paragrnphs land20or change the amount of thi paymen!s If
under paragraph 19 ilie Property is acqu:red by Lender; Borrower's ‘right to any insurance policies and’ ‘proceeds resulfing
from damage 10-the Propenyzpnor torthe acqms{mon shall pass ‘1o Lender to the extent of the sums secured by tl'ns Security
Instrument immediately prior io'the: acqmsmon

6. Preservation and Maintenance of Property. Lelseholds Borrower shall not deslroy. damnge or substannally
change the Property, allow the Property to deteriorate or commit waste. If this Security: Instrument is on-a leasehold,
Borrower shall camply with the provisions of the ledse, and if Borrowér acquires fee title to the Properly. the leasehold and
fee title shall not merge unless Lender-agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate; for condemnation or to enforce taws:or
regulalions). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's-rights
in the Property. Lender's actions may ‘include paying any sums secured by a lien which.has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repmrs Allhough :
Lender tnay take action under this paragraph 7, Lender does not have 1odo so.

Any amounts disbursed by Lender under this paragraph 7 shall'become additional debt of Bu-rrower seeured by this
Security Instrument. Unless Borrower and Lernder agree Lo other terms of payment, these amounts shalt| mre;egt (’m@‘ H
the date of disbursement at the Nole rate and shall be payable, wnh interest, upon nollce frorn Le & 16 'Bbrrower
requestlng paymenl.
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