U N O - Q - T form is used in connaction with
: tpapad instred under the ons to-
four -family previsions of the Nanonn}

Housing Act.

THIS INDENTURE, Made this. ZOTH , a4y of ‘ JUNE : 19 86 between
GILBERT R. COUCH AND EILEEN L. COUCH . HIS WIFE )
N , Mortgagor and
- coMM ONW-EA_LTH EASTERN, MORTGAGE CORPORATION
a corporation organtized and existing under the laws of = NEW JERSEY

Mortgagee,

WITNESSETH That whereas the Morigagor is justly mdcb!ed 1o the Morlgagee, as-is evulenced by a certain, promlssory nole bcarmg
even date herewith, in the principal sum of | IFTY THREE THOUSAND. FIFTY AND GO/lOO : ,
. ) ‘ Dollars (§ #k#®%%%*53.. 050 00 )

puyable with |men.st at ihl: rate of 'I‘EN AND 00000/100000 ; . percentom
(. 10.000 - %) per.nanum on the unpaid balunce until paid, and made paynb]c 10 the order of the Mortgagcc al its, office
in HOUST"""T TEXAS 77027 . . cw .. OFat such olh.er:
pluce as the bolder may designate in wriling, and dellvcrcd, the sald prmc:pal &nd mlerest bcmg payable in monlhly mslallmcnts
of FOUR HUMORED SIXTY. FIVE AND 56/100

Dollars (- k¥ dedd i 4+65.56 . Jonhe first day of AUGUST e .19 86 . andu like sum. on thc
first day of each and ever month thereafier unni the note is fully paid, except: that the fina -payment ol' principal and interest, if not aooner
puid, shall be duc und/payo’con the first ¢y of JULY . 2016. .

/(/sﬂ/asé@m

NOW, THEREFORE. the ‘sair) Mortgagor, for the beticr securing of the payment of the said principal sum of money and-interest and
the performance of the cavenans and seizements herein comained, does by these presems MORTGAGE and WARRANT umo the Mortgagee,
its successors or assigns, the following de=cribed Reai Estate situate, lying, and being in the county of COOK

and the State Of Vlinvis, to wit:
UNIT 10301 IN RIVER TRALILS CONDOMINIUM AS DELINEATED ON A SURVEY
OF . PART OF THE NORTH EAST 1/4 SECTION 24; TOWNSHIP 42 NORTH.
RANGE 11 EAST OF THE THIR“ PRINCIPAL MERIDIAN WHICH. SURVEY IS
ATTACHED AS EXHIBIT € TO THF DECLARATION OF CONDOMINIUM RE_ :
CORDED AS DOCUMENT NUMBER :26(:73£91 TOGETHER WITH ITS. UNDIV];)J_ED‘ :
PERCENTAGE INTEREST IN COMMON LLEMENTS IN :COOK COUNTY. ILLIN *

ﬁMJf%wbg

872 WINESAP COURT, NO. 301. PROSIECY HEIGHTS, ILL. 60070

PREPARED BY: MARILYN NUSS
< GOMMONWEALTH EASTERN MORPGAGE CORPORATION
m(wduf}-*f -57\5005 NEWPORT DRIVE. SUITE 409

ROLLING MEADOWS, IL. 60008

TAX I.D # 03--24-202-835-0000 ‘

TOGETHER with all and singular the tcncmems, herednmmcms and appurlenances thereurio o' ionging, and lhe rc nts, muc\. and prol' ts
thereof; and all apparatus and fixtisres of every kind for the purposc of supplying or distributing Feoes lizht, water, or power, and 8! plumbmg -
and other ﬁxtures in, or that may be placed in, any, building now or hereafter smndlng on said laad, @ atso all the estats, nghl |||ic and
interest of the said Mongagor in and to said premiscs.

TO HAVE AND TO HOLD the above-described premises, with the uppuncnanccs and fixtures, unto the suid Morgagee, its successors
and assigns, forever, for the purposes and uses hcrcm sét forth, free fromall rights and benefits uader and by virturof “oe Homcstcad E;u:mpuon
Laws of the State of Illinois, which said rlghts and benefits the said Mortgagor does hcrcby exptessly relcnsc ard wnm, '

AND SAID MQR’IGAGOR' éoven’ahts and- agrees:

To keep said premises in good repair, and not t6 do, or permit to be done, upo'n said premiscs; anything thor muy impair the.vistue thercof,
or of the security Intended to be effecied by’ viftue of this instrument; not to suffer any lien of mechanics men or material men o allm.h
to said premises; to pay 0 the Morigogee, as hercinoficr provided, until said note is fully paid, (1) a sum sufficient 1o pay all taxes ‘and SSCSSITIENts
on seid premises, or any nx or assessment that may be levied by authority of the Sate of IHinois, or of the county, tewn, wllnge ‘of aity
in which the suid land is situate, upon the Mortgagor on accouni of the ownership thereof; (2)'a sum sufficient 10 keep all buildings thut
may ut uny time be on said premises, during the continuance of said indebtedness, insured for the. benefit of the Morlgnge:: in‘such forms -
of insurance, umdl in such amounis. s may be rcquircd by the Mongagee.

In case of the refusal or neglect of the Morigagor to make such payments, or to sansfy any prior lien or mcumbmnce other’ lhan lhal s
for taxes or asscssments on said premises, or to keep said premises in good repair, the Mongagee may pay such taxes, assessments, and 0
insurance premiums, when due, and may make such repairs 1o the property hercin mortgaged as in its. discretion it-may deem necessary &4
for the proper preservation thereof, and any moneys so paid or expended shall become so much.additionul indebtedness, sccured by this-
mortgagé, 1o be paid out of proceeds of the 'sale of the morngnged premises. if not otherwise paid by the Martgagor.

I is expressly provided, however (zll other provisions of this mortgage to the contrary notwithsianding}, thst the: Mortgagee shall.oot
be required nor shadi it have the right 1o pay, discharge. or remove any tax, assessment, or tax lier upon or against the premises described -
herein or nny part thereof or the improvements situated thereon, so long as the Morigagor shall, in good faith, coniest the same or the validity -
thereof by uppropringe legal procaedings browsght in a court of competent Jjurisdictinn, which sholl operate to prevent the callection of the
tux, nssessment, or len so comested and the sido or forfeiture of the snid premibses or any part thereof to sitisfy the same.

Replacas FHA-2118M, which may be used until supply Is exhausted FMIL STATE OFJLLIIN_DIS:;» ]
00209648 HUD-S2116M (5:80) .
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8 ZN D the said Mortgagar further convenani# and agrees as follows:
C. .
ﬁ e, mm%mm&mm«xmxmmmmmummummmm
: mmmmmmnmnmumxmmxmmmmm
m&x&mxﬂmmmaﬂm&m PRIVILEGE IS RESERVED ’I’O PAY THE DEBT,.

IN WHOLE OR IN PART, ON ANY INSTALLMENT DUE DATE.
That, together with, and in addmon to, the monthly payments of principal and interest payable under the 1erms of the-note securec;

hereby, the Mortgagor will pay to the Morgagee, on the first day of each month until the said note is fully paid, the follorwmg sums:

(2) A sum egual to the gmund rents, if any, next due, plus thc premiums |hm will next become due, plus the premmms tha! wal'! T
next become due and payable on policies of fire and other hazard insurance covering the mongaged property, plus taxes and assessments
next due on the mortgaged propenty (al) as estimated by the Mongagee) less all sams already paid therefor divided by the number
of months to elapse before one month prior to the date when such ground rents, premiums, taxes arxd assessments will become
delinguent, such sums to be held by Mortgagee in tnist 1o pay said ground rents, premiunis, taxes and special assessments; and
All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the note secured hereby -
shall be added together and the aggregate amount thereof shall be paid by the Mongagur each month in-a single paymem to’ be
applied by the Morgagee to the following itemts in‘the order sef forth: -

(1) sround remts, if any, uixes, special assessments, fire, and othec hazard insurance premiums;
{f}) wnturest on the note secured hereby, and
(1D amonization ol' the principal of the said note, .

Any deficiency it th amount of any such aggregate mtmlhlj;r poyment shall, unless made good by the Mongagor prior to the duc date

of the next such pay’ien’ constitute an event of defaulk under this mongage. The Mortgagee nay collcct a ‘‘late charge" not to exceed

four cents (4¢) foi ewcn ‘iollar (SI} for each paymcnt more lhan fifteen ( 15) days n am:ars. to cover lhc extra expense mvo!vcd in’
handling delinquent paymeris

If the total of the payments wnade by the Mortgagor under subsection (a} of the preceding paragraph shall cxceed the amount ol‘ the
paymenms aciually made by the MOngagec far ground rents, taxes, and nssessmenls. of insurance premiums, as the case may be, such emcss, '
if the loan s current, at the option of thi Mm:,agor. shall be credited on 3ubsequen| payments to be madé by the Mortgagor. or refunded -
ta the Mortgagor. H, howcver, the monthly uymcms made by the Mortgagor under subséction (a) of the preceding pamgmph shall nol be . .
sufficient to ppy ground rents, taxes, and assess senty, of insurance premiums, as the case may be, when the same shall. bccomc du.e imd
payable, then the Mortgagor shall pay to the Monpegee any amount necessary to make up the deficiency, on or before the date ‘when payment
of such ground rents, iaxes, assessments, or insuran(e p emiums shall be due, IF at any 1ime the Mortgngor shall tender 10 the Morigagee,
in accordance with the provisions of the note secured barely, full payment of the entire indebtedness represenied therehy, the Morgagee
shall, in computing the umount of such indebtedness, creair 14 the account of the Mortgagor any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paraL,raph ¥ there shill be a default under any of the provisions of this mortgage -
resulting in a public sale of the premises covered hercby, of if th': Mcrigagee wequires the properfy otherwise after default, the Mortgagce
shall apply, at the time of the commencement of such proceedings oi-«t i time the property is otherwise acquired, the balance then remaining
in the funds accurmulated under subsecnon (a) of the precedmg paragaara s a credu agninst lhe amount uf pnncnpal lhen remnmmg unpaui
under said nole, : Lo .

AND AS ADDITIONAL SECURITY for the paymen of the indebtedness riorzsaid the Mortgagor does hereby assiga to the Mongagee
all the rents, issues, and profits now due dr which may hereafter become die fo-Zie use of the premises hercinabove described.

THAT HE WILL KEEP the improvements now existing or hereafier. erecied on the mirrigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazards, casualties and:coutizgencies in such amounts and for such periods
23 may be required by the Mortgagee and will pay prompily, wher due, ony premiutns on suu's ‘nsurance provision, for payment of which
has not been made hereinbefore.

All insurance shail be carried ir companies approved by the Morigagee and the policies and renews s thereof shall be beld by the Mortgagee
and have attuched thereto loss puyable clauses in favor of and in form acceptable to the Mortgagee. In event Lf Lpss Mongugcr will give immediate
notice by mail to the Mongagee, who may make proof of loss if not made promptly by Mortgagor, ana each iiurance company. concerned.
is hereby autharized and direcied to make paymem for such loss directly 1o the Mortgagee instead of to the Mo igngor-and the Meortgagee
Joimly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee ot its option cither o tne reseetion of the indebledness
hereby secured.or 10 the sestoration or repair of the property damaged. In event of foreciosure of this MOrgage <« r.'he:r transfer of tide to
the morigaged property in extinguishment of the indebtedness secured herebry, all right, tile and interest of the Mortgagor i 1nd 1o any insurance
policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any pewer of eminent dommn or acquired for a public use, the dnmages )
proceeds, and !hc consideration for such ncquisition; to the exlem of the full amount of indebtedness upon. this Morlgage, and the Note secured
hereby rémaining unpaid; are hercby ass:gned by the Mongﬂgur to the Mongagcc and sholl be paid forthwith tc the Mongagcc 10 be applied
by it on sccount of the indebtedness sccured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that sheuld this mortgage and the note secured hereby noi be eligible for insurance under
the National Housing Act within SIXTY. DAYS from the date hercof (wrmen statement of any efficer of
the Department of Housmg and Urban Development or authorized agent of the Secreiary of Housing nnd Urban. Dew.-.lopmeul dated subse-
quem to the STXTY DAYS time from the date of this morigage, declmmg to insure said note amd this
mortgage, being deemed eonclusive proof of such ineligibility), the Mongagee or the holder of the note may, at its option, declare all sums
secured hereby immediately.due and payable. This option may-not be exercised by the Morigagee when the incligibility for insurance under
the National Housing Act is due to the Mongngee (1 ﬁulure to remit the morigage insurance premium 1o the Department of Housing and Urban

Development.

IN 'THE EVENT of default in making nny monthly paymem provided for herein and in 1he noie secured he'mhy:.l‘of a period of thirty
(30) days after the duc date thereol, or in case of # breach of any other covenant or agreement hereln stipulaled, then the whole of sald prin-
cipal sum remaining unpaid together with accrued Interest thercon, shall, m thc election of the Mongagee, wuhoul natice, become immediatly
due and payable. . . TR : - -

'HUD.92116M {5:80)
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