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{COMMERCIAL ADJUSTABLE RATE)
THIS MORTGAGE is made by and between +»-as Trustee under Trust Agreenent
dated 06/20/86 and known as _Trust #LT86-034 B} .

{herein “Borrower”™), and WELLS FARGO CREDIT CORPORATION, whose address is 1931 N. Meacham Road. Suite 360,
Schaumburg, Hlinois 60195 (herein “‘Lender’”).

Borrower, in consideration of the indebtedness herein recited. grants, bargains, selts and cOfrveys, warrants, and mortgages unto
Lender and Lender's sucoessors and 2ssigns, the following described property located inthe . Yillage of

Palatine = . County of __ Gogk . State of lllinois:
23-2A, 23-2B, 23-3A and 23-3B IN WINCHESTER HILL CONDOMINIUNM,

UNIT NOS. 23-1A, 23-1B,
AS DELINEATED ON A SURVEY OF THAT PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTIOX 1,

' TOWNSHIP 42 NORTH, UNRTY, ILLINOIS;

- RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COVNTY,
. WHICH SURVEY IS ATTACHED AS EXHIBIT 'E' TO THE DECLARATION OF CONDOMINIUM RECORDED AS
;i DOCUMENT NUMBER 25, 693, 908, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

-.- COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

23-1A - 02-01-401-013-1133 23-2B - 02-01-401-013-1136

Permanent Parcel No.: 23-1B - ¢2-01-401-013-1134 23-3A - 02-01-401-013-1137
23-2A - 02-01-401-013-1135 23-38B - 02-01-401-013-1138 P’y

which has the address of _ 1856 Goodwin St., Palatine, .
That property is not residential "‘
b ithinois {herein “Property Address™); 22l estate and therefore Lie
the Promissory Note appiiss. See Addendum “A™ attached her£9$1°';;3"§v"£§?e¥"ﬁé‘§ 2"3“”95{?"
WE AND TO HOLD such prizcrty unto Lender and Lender’s successofs and astigns, forever, together with all the improve-
ments now or hereatter erectad on the proarty, and atl ., nghts_ appurtenances, after-acquired title or reversion in and 10 the
beds of ways, streets, avenues, and alleys ».)r ‘ning the Property. and rents (subject however to the rights and authorities given in this
Morigage to Lender to collect and apply such rerscs), royalties, mineral, oil. and gas rights and profits, warer, water rights. and water
stock, insurance and conddemnation proceeds, ind il fixtures now or hereafier attached to the property, a¥ of which, including
replacements and additions thereto, shall be dee. =’ 9 be and remain a part of the property covered by this Mortgage: and all of the
foregoing. together with said property {or the lea ek i1 estate if this Mortgage is on 3 leasehold) are hereinafter referred to as the
“Property”; as 10 any property which does not constiwt, 7 tixture (as such term s defined in the Unilorm Commercial Codel. this
Morigage is hereby desmed 10 be, as weli, a2 Security Agra iirent under the UCC for the purpose of creating a security interest in such
Property. which Borrower hersby grants to Lender as Securud P72y (as such term s defined in the UCC);

To Secure to Lender on condition of the repayment of the inae’ste iness evidenced by a Note of even date herewith in the principal
sumoftUS. $_178,172.00 |, with interest as stated theres.., rire princpal balance of the indebtedness, if not sooner paid due
and payableon__ (01/01/96 ;e payment of all other sums, with interest thereon, advanced

in accordance with this Morigage 10 protect the security of this Mortgage- & J the performance of the cuyvenants and agreements of
Borrower contained in this Mortgage and in the Note.

Notwathstanding anything to the contraty herein, the Property shall incude all of B orrower’s right, title, and interest in and to the
real property described above, whether such right, title, and interest is acquired befor= or after execution of this Mortgage. Specifically,
and without liimtation of the fosegoing, if this Morigage is given with respect to 2 icachoid estate held by Borrower, and Borrower
subsequently acquires a fee interest in the real property, the tien of this Mortgege shall J1t2Gy 70 and include the fee intevest acquired

by Borrower.

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed nd has the right to grant, convey,
and morigage the Property, and that the Property is unencumbered except for encumbrances of racoi 3. Borrower covenants that
Borrower warrants and will defend generally the titie 1o the Property agsinst all claims and demaids &*Lject to encumbrances of
record. Borrower covenants that Borrower will neither take nor permit any action to partition or subc .o the Property or other.
wise change the legal description of the Property or any part thereof. or change in any way the conditior X titie of the Property

or any part thereof.

Borrower acknowledges that the Agreement calls for an “adjustable rate.” In this regard, the paragraphs of the Note set forth
verbatim below relate to the adjustable rate:
[ﬁﬁiai:’nif(* 7 T INYRODUCTORY AGREED | AGREED RATE OF CHARGE lin |

RATE OF CHARGE sfiect sfter sxpication of Inpo- |
! A.‘d Rats of Charge. g
i
i
i

{In effecy until n/a Soe bes tion of how
| this rate wil be w.)

i
i :
‘ —. D - . 10.20 = % per year.

I$ 1i78,372.00

INCREASES OR DECREASES IN AGREED RATE OF CHARGE: Borrowers agree that the Agreed Rate of Charge thown above is
subject to increase or decrease based on changes in the monthly average yield of the United States Treasury securities adjusted to a2

“constant maturity of 5 year(s), which is the ““index”" for this loan. The average yield on the index during__ April
19_86 was___7.05 %, which is the “index rate” for this loan. The Agreed Rate of Charge shown above is equal to the mdex

rate plus 3.15 %, which is the '"rate spread™ for this loan. The Agreed Rate of Charge will increase or decrease on
———dJune 3 1991 and on that date every._ 60 _th month thereafter, which are the “adjustment dates™
tor this loan. On each adjusiment date, a new index rate will be fixed, based on the monthly average yield of the index as determined
during the second month preceding the manth in which the adjustment date oocurs. as fixed by the statistical releases of the Board of
Governors of the Federal Resarve System. On each adjustment date, a new Agreed Rate of Charge will be established, and will be
®qual (o the new index rate plus the rate spread, truncated to the second decimal point. Thus, if the new index rate is higher than the
previous index rate the Agreed Rate of Charge paid by Borrowers will be increased by an amount equal to the amaunt of the increase

£2092298
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in the index rate. If the new tegis rate a . the Agreed Rate of Charge poid
by Borrowers will be decre l oecE' P te. For example, if the index rate
on this lcan were 10.00%, and Id 5.00%. 11, on the next sdjustment

date, the index rate were to increase to 12.005, the Ayud Rate of Charge would incresse 10 17.00%. Unless the box in front of the
Limitation on Changes in Agreed Rate of Charge paragra~h below is checked, the Agreed Rate of Charge will always be equs! to the
index rate plus the rate spread. If the box in front of the Limitstion on Changes psragraph is checked, the Agreed Reate of Chaige
will always be equal 10 the index rate in effect at the time plus the rate spread unless the change required at the time of an adjustment
date would be greater than that permitted by the Limitation on Changes paragraph.

CILIMITATION ON CHANGES IN AGREED RATE OF CHARGE: If this box is checked, the Agreed Rate of Charge will not
increase or decrease by mors than __N/a _ % per year at the time of any one adjustment, or by more than_Dn/a__% per vear
during the term of this lcan. This parsgraph does not apply 10 the increass which may occur &t the time the Introductory Agreed

Rate of Change expires.
COVENANTS. Borrower and Lender covensnt and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Buorrower shall promptly pay when due, 'n accordance with the 1enms of the
Note, the principal and interest on the indebtedness evidenced by the Note, together with any late charges or other charge: imposed
under this Note.

2. APPLICATION OF PAYMENTS. Unless 3pplicable law requires otherwise, all payments received by Lender under the Note
and this Mortgage sh7.l e applied by Lender first in payment of smounts payable to Lender by Borrower under paragraphs 6 and z6
ot this Mortgage, tien <0 interest payable on the Note, then to other charges payable under the Note, and then 10 the princiz il of the
Note.

3. PRIOR MORTGAGF s AND DEEDS OF TRUST; CHARGES; LIENS. Borrower shail tully and timely perform all of Borrower's
obiigations under any morigage, dued of trust, or other security agreement with b lien which has or appears 10 have any prLIOTity over
this Morigage, including Borrows: s 'corenants 10 make any payments when due. Borrower shall pay or cause 1o be paid, at least 10
days before delinquency, all taxes, 2.se.sments, and other charges, fines, and impositions atiributable to the Property and all encum-
beances, charges, loans, and liens (othv ~-han any prior first mortgage or deed of trust} on the Property which may at1ain any prionity
oves this Morigage. and leasehold payments o+ ground rents, if any. Borrower shall defiver to Lender, upon its request, receipts evidenc-

ng such payment.

4. HAZARD INSURARNCE. Borrower shall, 31 ity post. keep the improvements now existing or hereafter erected on the Property
insured against 10ss by fire, hazards included withi 1’ term “extended coverage.” and such other hazards (collectively referied 10 as
“Hazards'") as Lender may require. Borrowear shall m=/o.in Hazard insurance for the entire term of the Note or such other periods as
Lender may require and in an amount equal to the lessr 1 (8} the maximum insurable vafue of the Property; of (b) the amwount of
the oredit secured by this Mortgage plus the outstanding z.arount of any obligation secured in priority over this Morigage, but in no
event shall such amounts be less than the amount necessary 10 sa? sty the coinsurance requirement contained in the insurance poiicy.

The insurance carner providing the insurance shall be chosen /sy 3oriower subject 1o approval by Lender. provided, that such
approval shall not be unreasonably withheld. All insurance policies arv, renswals thereof shall be in 2 form acceptabie to Lender and
shall include a standard mortgage classse in favor of and in a form accepicols 1o Lender. Lender shall have the right to hold the poticies
and renewals thereof, subject to the terms of any mortgage, deed of trust, or 0. ef security agreement with a lien which hes or appears
to have any griority over this Mortgage. If Borrower makes the premium payine 1t directly, Borrower shall promptly turnish to Lender
all renewal notices and, if requested by Lender, all receipts of paid premiuny;. If policies and renewals are held by any othet person,
Borrower shall supply copies of such 10 Lender within 10 catendar days after issuane.

In the event of loss, Borrower shall jive promgt notice 10 the insurance catrier and _onder. Lender may make proof of loss it not
made promptly by Borrowes.

Subject to the rights and terms of i ny mortgage, deed of Trust, or pther security agreement vrith a lien which has or appears to
to have any priority over this Mortgac?, the amounts coliected by Borrower or Lender under oy hazard insurance policy may, at
Lender's tole discretion, either be appli d to the indebtedness secured by this Mortgage and in such otde - as Lender may determine
Or be released to Borrower for use in 1 pairing or reconstructing the Property, and Lender is hereby irvexiciolv suthorized to do any
of the above. Such application or relea: e sheli not cure or waive any default or notice of detsult under thi. Moctyage or invalidate any

act done pursuant to such notice.

if the Property is abandoned by Bor ower, or if Borrower fails to respond to Lender in writing within 30 caienJar days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 10 settie a ciaimn for insurance benefits, Lender 15 irrevo-
cably authorized to settle the claim ant to collect and apply the insurance proceeds at Lender's sole option either 10 restoration ot

repair of the property or to the sums secured by this Morigage.

If the Property is acquired by Lender, aad right, title, and interest of Borrower in and to any insurance policies and i and to the
proceeds thereof resuiting from damage to the Property prior 10 such sale or acquisition shall become the property of Lender 1o the
extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOP-
MENTS. Borsower shall use, improve and maintain the Property in complisnce with apphcable laws, statutes, ordinances, orders,
requirements, decrees, or regulations, shalli keep the Property in good condition and repair, including the repair or restoration of any
improvements on the Property which may be damaged or destroyed, shall not commit ar permil waste of permit impairment o
deterioration of the Property, and shall fully and promptly comply with the provisions of any lease if this Mortgage is on a Ieaseholdfi
tf this Mortgage is on a unit in a condominium or a planned unit developmenit, Borrower shall prompily perform alt of Borrower’
obligations under the declaration or covenants creating or governing the condominium or a planned unit development, the by-law
and regulations of the condominium or a pianned unit development, and constituent documents, all a3 may be amended trom 1ime 1007
time._ If a condominium or 3 planned unit Cevelopment rider is executed by Borrowes and recorded 1ogether with 1this Morigage, 1@

covenants and agreements of such rider shall be incorporated into and sha)l amend and supplement the covenants and agieements o
this Mortgage as if the rider were a part of this Mortgage.
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. p.m. Central time_ on the lat d bereach o violstion, the Eveni of
Default will occur under this ! : 10 ower in scoordance with
paragraph 11 aof this Morigage and shall conta.n the follcwing infor e J s breach or violation; {2}
the action, if any, required or permitted to cure such breach or violation; (3} the applicable grace period, if any, during which such
breach or violation must be cured:; and {4} whether failure to cure such breach or violation within the specified grace period, if any.
will result 1n acceleration of the sums secured by this Mortgage and the potential foreciosure of this Mortgege. The notice shall fusther

inform Borrower of the right, if any, under appiicable iaw, 10 reinstate his credit under this Mortgage after accsierstion.

b. Events of Defaultl. Set forth below is 3 list of events which, upon the lapse of the applicable grace period, f any, will constitute
Events of Defauit. {Applicabie grace periods are set forth parentheticaliy after eoch event.) The events are: (1) Borrower tails (o pay
when due any amounts due under the Note or this Morigage (30-day grace period): (2) Borrower fails to keep the covenants and other
profmases made in the Note (no grace period); (3) Lender receives actual knowledge that Borrower omitted material information in
Borrower's credit application {no grace period) or made any faise O mislvading statements on Borrower’s credit application {no grace
period); {4) Borrower dies or changes his or her marital status and transfers Borcower's interest in the Property to someone who either
{i7 is not aizo a signatary of the Nate {no grace per:odl. or {ii) 15 a signatory of the Note if such transfer, in Lender’s reasonabie judg-
ment, materially impairs the security for the credil described in the Note {no grace period); {5} Borrower ides for bankruptcy. o
bankiupicy proceedings are instituted against Borrower and not dismissed within 60 calendar days, under any provision of any state
or federal bankruptcy taw in effect at the time of tiling (no grace period): (6) Borrower makes an assignment for the benefit of his or
her creditors. becomes insolvent or becomes unable 1o meet his or her obligations generally as they become due {no grace period).
{7) Borrawer further encumbers the Proparty, or suffers a lien. claim of lien. or encumbrance against the Property {30-day grace period
10 which to remave the lien, claim of lien, or encumbrance); (8) Bosrower defaulls or an action is hiled aileging 2 defauit under sny
credit instrument 77 morigage evidencing or secunng an obigation of Borrower with priority in right of payment aver the line of
credit described in the Note or whose lien has or appears to have any priority over the lien hereof (no grace period), or any other
craditor of Borrower atrimpts to {or actuaily does) seize or ablain 2 writ of attachment against the Property {no grace period); (9}
Borrower {ails 10 keep a™ riher covenant contained in the Nate or this Mortgage not otherwise specitied in this paragraph 15 {10-day
grace period, uniess the f1iur: i< by its nature nat curable, in which case no grace period or, it another grace period is speofied in the
Note or this Mortgage that grace 2riod shall prevail).

16. TRANSFER OF THE PROJZEATY. tf the Borrower, or beneficiary of a Trust, if any, sells, conveys, assigns. of transfers, or
promises or contracts to seli, convey, assion, or transfer, all of any part of the beneficial interest in the Trust, if any, of amends or
terminates any ground leases affecting the P orsrty, or if title to the Property, or any ditect or indirect interest therein, is otherwise
soid or transferred, voluntarily of iavoluntz(ly, including without Limitation sale or transter «n any proceeding for forediosure or
judicizl sale of the Propetty or beneficial interes:in the Truss, if any, in each case without Lender’s prior written consent, Lender shall
be entitled to immediately acceierate the amounts due under the Note and declare all indebtedness secured by thes Mortgage 10 be
immediately due and payabie as s&t forth in the Nore. Paiure 1o pay such indebtedness within 30 days after the notice to SBorrower of

such acceleration shall constitute an Event of Defauit.
As an alternative to deciaring all sums secured by thus !lofigage to be immediately due and payable, Lender may waive ils option

to accelerate and agree in writing, prior 10 close of the sale or Ians er or the promise to sell o transfer, 10 the transferee’s assumption
nt the outstanding obligation under the Note on terms satisfaciory.to Lender. Lendec’s acceptance of the transferee’s assumption of

the obiigation under the Note shall not release Borrower from any of its obiigations under the Note and Morigage, and Borrower shail
assume the status of the guatantor of the Note until pad ‘n full. Bo rorser undersiands that Lender will not permit the assumption
ot the outstanding balance under the Note in any event and will declaie e entire outstanding principal balance plus accrued interest

and other charges due to be immed:iate'y due and payabie (see paragraph 17 of this Mortgage), uniess (i} Borrower has submitied to
Lender a written acknowledgement trom the transferees that the transferee 1> received (a) a copy of the Note and Mortgage, and
{b) notice of the amount of Borrower's outstanding principal balance. {ii] Borrow: i has submitied to Lender a wrilten acknowledge-
ment from transferes that transferee Has recerved suth matenal and understands thal Lender's security interest refiected by this
Mortgage wil! remain on the Property until the entire cutstanding principal balance 27 of the date of such sale or transfer Or promise,
together with accrued interest and other charges, is paid in full; (iii) Borrower causes (o\e submitied to Lender from the transferee
a lcan appiication as required by Lender so that Lender may evaluate the creditworthiress of the transferee as if 2 new loan were
berig made o the transteree; and (iv) Lender does not, 1n 115 sole opinion, believe that (A) ils jecurity will be impaired or {B) 2 breach
of any peommuse or agreement in this Morigage will occur or {C) such transier will permit the aont 'eration of any Ioan which has prior-
ity n right of payment over the indebtedness evidenced by the Note. The transferee and Borrovcer sho!l retain the right to repay the
Note before the Due Date. in whole or in part, at any ume without premiium or penalty.

17. ACCELERATION; REMEDIES. Upon the sxistence of an Event of Defauit, Lender may. at its «0): eption, declare all of the
sums secused by this Mortgage 10 be mmediately due and payable without turther demand, and invoke a.y e medies permittea by
applicable law. Lender shall be entitied to collect all reasonable cosis and expenses incufred in pursung t> ronedies provided in

this paragraph 17, including, but not imited 1o, reascnabie atiorneys” fees.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security under this
Morigage, Borrower hereby assigns to Lender the rents of the Propertly, provided that prior to acceleration under paragraph 12 of
this Morigage or the occuirence of an Event of Gefauit under this Mortgage or abandonment of the Property, Borzower shall have
the right to coliect and retain such renis as they become due and payable.

Upon acceieration under paragraph 17 of this Mortgage, or abandonment, Lender, at any time without notice, in person. by agent.
ar by judicially appointed receiver, and withou! regard to acdegquacy of any security for the indebledness secured by this Mortgage,
shall be entitled to anter upon, take possession of. and manage the Property, and in its own name sue for or collect the rents of the
Property, including those past due. A{l rents collected by Lender or the receiver shall be applied first to payment of the costs of
.operation and management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
".bonds, and reasonable attorneys’ fees, and then to the sums secured by this Morigage. Lender and the receiver shali be entering uwﬂm

- ‘and taking possession of the Property and the collection and appiication of the rents shali not cute or waive any Event of Defaul
_or notice of default under this Mortgage or invalidate any act done pursuant to such notice. c:

19. RELEASE. Upon payment and discharge of all sums secured by this Mortgage, this Mortgage shall become nuli and void antb.
Lender shatl release this Mortgage. Borrower chall pay alli cost of recordation, if any. o

LY

20. REQUEST FOR NOTICES. Borrower requests that capies of any notice of default be addressed to Borrower and sent to thu
Property Address. Lender requasts that copies of notices of default, sale, arxd toreciosuse from the holdes of any lien which has prios-
ity ovar thiz Mortgage be sent to Lender’s sddress, as set forth on page one of the Mortgage.
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6. PROTECTION OF I.U 1\s o peris -'-“ sfind agreements contamed in 1his
Mortgage or in the Note or ifjang fci\ 6 m}mA hich i¥eﬂ in the Property or the rights or
powers of Lender, then Lender without demand upon Borrower T UPON NOTCe 1o Borrower pursuant 1o paragraph 11 of this Mort-
g3ge, may, without releasing Borrower from any obligation in this Morigage, make such appesrances, defend the action or pioceeding,
disburse such sums, including reasonable attorneys’ fees, and take such aclion as Lender deems necessary 10 protect the security of
this Mortgage. If Lender has required mortgage insurance as a condition of making 1he loan secured by this Mortgage, Botrower shall
pay the premiums requited to maintain such insurance in effect until such time as the requirement for such insurance 1eTminates :n

accordance with Borrower's and Lender’s written sgreement or applicable law.

Any amounis disbursed by Lender pursuam to this paragraph 8, with interest thereon at the rate from time to time in effect under
the Note, shall become additional indebtedness of Borrower secured by this Mortgage. Uniess Barrower and Lender agree, in writing,
to other terms of payment, such amounts shall be payable upon notice from Lender 1o Botrower requesting payment theseot. Nothing
containgd in this parsgraph 6 shall require Lender 10 inCur any expense of take any action hereunder and any action taken shall not

release Borrower from any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
thal, except in an emergency, Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

8. CONOEMNATION. The proceeds of any award or clsim for damages, direct or consegquential, in connection with any con.
demnation or other 1aking of the property, or part thereof, ar for conveyance in lieu of condemnation, are hereby assigned and shall
be paid 10 Lender, ubjict to the terms of any morigage, deed of trust, or other security agreement with a fien which has priority over
this Morigage. Borrower agrees 10 execute such further documents as may be required by the condemnation authorily 10 effectiuate
this paragraph. Lendei i3 inreby irrevocably authorized 10 apply or relesse such moneys received or make settlement for such moneys
in the same manner and \i%a he same efiect ss provided in this Mortgage for disposition or setllement of proceeds of Hazard insurance.
No settiement for condemyctis a damages shali be made without Lender's prior written approval.

9. BORROWER NOT RELFAS.O; FORBEARANCE BY LENDER NOT A WAIVER. Exiension of the 1ime for payment,
acceptsnce by Lender of payments ot ier. than according to the terms of the Note, modification in payment terms of the sums secured
by this Mortgage granted Dy Lendei (0 anv_sucoessor in interest of Borrower, or the waiver or failure to exercise any right granted in
this Mortgage or under the Note shall not (per st to relesse, in any manner, the liabitity of the original Borrower, Borrowet's successors
in inferest, or any quarantor or surety therers. Lender shall not be required 10 commence proceedings against such successor or refuse
10 exiend time for payment or otherwise modify payment terms of the sums secured by this Mortgage by reason of any demand made
by the original Borrower and Borrower's successies in interest. Lender shall not be deermed, by any act of ommission or commission, 1o
have waived any of its rights or remedies under thi, Mirtgage uniess such waiver is in writing and signed by Lender. Any such waiver
shall apply only to the extent spacifically setl forth in (he woiting. A waiver as 10 one sveni shall not be consirued as continuing or as
a waiver as to any other event. The procurement of insur? 2= or the payment of taxes, othe: liens o1 charges by Lender shall not pe a
waiver of Lender’s right as otherwise provided in this Mortg: ge to-2ccelerate the malurity of the indebledness secured by this Morigage
in the event of Borrower's default under this Morigage or the Nite.

10. SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVEZ.2L LIABILITY; CO-SIGNERS. The covenants and agieements
contained in this Morigage shalt bind, and the rights under this Mortgag: st 81! inure 10, the respective suctessors, heirs, legatees, devisees,
and assigns of Lender and Borrower, subject 10 the provisions of paragrzpoh 8.of this Mortgage. All covenants and agreements of Bor.
rower {or Borrower’s successors, heirs, fegatees, devisees, and 8ssigns) shall k¢ joint and several. Any Borrower who co-signs this Mort.
gage, but does not execute the Note, (a) is co-signing this Mortgage only to encyu 7ioer that Borrower’s interest in the Property under the
lien and terms of this Mortgage and to retease homestiead rights, if any, {b) is not pvrsor alty lisble on the Note or under this Morigage,
and (c) agrees that Lender and any other Borrower under this Mortgage may agre= to r'xtend, modify, forebear, o1 make any other
accomnrodations with regard to the terms of this Mortgage or the Note without that Eortower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

1%. NOTICES. Except for any notice required under applicable iaw 1o be given in another panner: {a) any nolice 1o Borrower
{or Borrower's successors, heirs, fegatees, devisees, and atsigns) provided for in this Morigage shall Le yiven by hand-delivering it addressed
1o Borrower (or Borrower's successors, heirs, legatees, devisees, and sssigns) at the Property Address or ot such other address as Bor-
rower lor Borrower’s successors, heirs, iegatees, devisees, and assigns) may designate by writien notite tr |Lender as provided in this
Mortgage; and (b) any notice 10 Lender shall be given by registered or certified mail to Lender a1 Park Pisce, 670 DTC Bivd., Suite 400,
Englewood, Colorado BA111 or 1o such other address as Lender may designate by written notice 10 Borriwis (o1 10 Borrower’s suc-
cessors, heirs, legatees, devisees, and assigns which have provided Lender with written notice 0! the:r existarice and address) as pro-
vided in this Mortgsge. Any notice provided for in this Morigage shall be deemed to have been given on the datc hand delivery is act-
uatty made or the date notice is deposited into the U.S. mail system as registered or certified mait addressed as provided in this pars-

graph 11.

12. GOVERNING LAW: SEVERABILITY. The state and {ocai laws applicable 10 this Mortgage shall be the laws of the jurisdiction
in which the Property is focated. The foregoing sentence shall not limit the applicabitity of federal law to 1his Mortgage. If any pro-
vision of this Mortgage shall be adjudged invalid, illegal, or unenforceable by any court, such provision shall be deemed stricken {from
this Mortgage and the balance of the Morigage shall be construed as if such provision had never been included. As used in this Morigage,
*costs,” “‘expenses’ and “‘attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited in this Morigage.

13. BORROWER'S COPY. Borrower shall be furnished a copy of the Note and of this Mortgage at the time of execution or atter
recordation of this Mortgage. o

14. REMEDIES CUMULATIVE. Lender may exercise all of the rights and remedies provided n this Mortgage and in the Note o!
which may be available to Lender by taw, and all such rights and remedies shall be cumulstive and concurrent, and may be pursu 3
singly, successively. or toyether, at Lender’s sole discretion, ant may be exercised as often as occasion therefor shall occur. fopt

=)

15. EVENTS OF DEFAULT &N
o

. a. Notice and Grace Period. An Event of Default will occur under this Mor tgage upon the expiration of 1he applicable grace period,
if any, after Lender gives written notice to Barrower of Bosrower's breach ot violation of Borrower’s covenants under the Now and
upon Borrower’s faiture to cure such breach or violstion, and to provide Lender, during that grace period, if any, with evidence rezson-
ably satisfactory 10 i1 of such cure. In each case, the grace period begins to run on the deay after the notice is given, and expires ai 1 1:59
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" 21. INCORPORATION the ferm}, i pro m@ L ¢ by this reference incorporated
in this Mortgage as if set § i 1 nt of De [¥_poq H_ ﬂ‘j of Bhult under this Mortgage

without further notice to Borrower. -
22. TIME OF ESSENCE. Time 13 of the essence of this Mortgage and the Note.

23. ACTUAL KNOWLEDGE. For purposes of this Morigage and the Note, Lender will ot be deemed to have recerved actual
knowledge of the information required to be conveyed to Lender in writing by Borrower untit the date of actual receipt of such
information at Park Place, 5690 OTC 8ivd., Suite 400, Englewood, Colorado 80111 (or such other address specified by Lender to
Borrower). Such date shilt be conclusively determined by reference to the return receipt in possession of Borrower._ tf such return
receipt is not availavie, such date shall be conclusively determined by reference 10 the “Received’’ date stamped on such written
notice by Lerder or Lender’s agent. With regard to other events or information not provided by Borrowes under the Note, Lender
will be deemed to have actual knowledge af such event or information as of the date Lender receives a written notice of such event
or information from a source Lender reasonably believes 10 be reiiable, including, but not limited to, a ccurt or other governmental
agency, institutional lender, or title company. The actual date of receidt shall be determined by reference to the “Received”” date
stamped on such written nolice by Lender or Lender’s agent.

24, TAXES. In the event of the passage after the date of the Mortgage of any law changing in any way the laws now in force for
the taxation of morigages, or debis secured thereby, or the manner of operation of such taxes, so 3s to affect the interest of Lender,
then and in such event Borrower shall pay the full amount of such taxes.

25. WAIVER O7- sTATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any homestead, appraisement,
valuation, redemptiod., rtay, extension, of exemption laws, of any so-Called “mocatorium faws,” now existing or hereatter enacted, in
order to prevent or hind~: the enforcement ar foreclasure of this Morigage, but hereby waives the benefit of such laws. Borrower, for
itseit and al! who may (4¥.n through or under it, waives any and all right 1o have the property and estates comprising the Property
marshalled upon any fore sosure of lien hereof and agrees that any court having jurisdiction 1o foreciose such fien may order the
Property sold 25 an entirety. [L,0r ower hereby waives any and all rights of redemption from sale under any order of decree of fore-
closure, pursusant to rights gra=te. 5n this Mortgage. on behalf of the Mortgagor and each and every person acquiring any interest
in or tide to the Property describer’ ir this Mortgage subsequent to the date of this Morigage, and on behatf of all other persons to
the extent permitted by Hinois law.

26. EXPENSE OF LITIGATION. tn vy, Gt to foreciose the lien of this Mortgage or enforce any other remedy of the Lender
under this Mortgage or the Note, there sha!i be »'lowed and included, as additional indebtedness in the judgment or decree, all ex-
penditures and expenses which may be paid or ncuired by or on behaif of Borrawer for attorneys’ fees, appeaisers’ fees, outlays for
documentary and expert evidence, stenographers’ tra:ges, publication costs, survey costs, and costs {which may be estimated a5 10
items to be expended after entry of the decree) cf ru~curing all abstracts of title, title searches and examinations, title insurance
policies, Torrens certificates, and similar data and a35 iy 75 with respect (o title as Lender may deem reasonably necestary either
to prosecute such suit or to evidence to bidders at any s2’c which may be had pursuant (o such decree the true condition of the title
to or value of the Property. All expenditures and expenses of t*.< ature in this paragraph mentioned. and such expenses and fees as
may be incurred in the peotection of said Property and the maifi tenasce of the lien of this Morigage, including the fees of any attormey
emplc-~d by Lender in any litigation or proceeding atfecting this ‘40 tgage. the Note or the Property or in preparation for the com-
mencement or defense of any proceeding or threatened suit or procievi:ng, shall be immediately due and payable by Borrower, with
interest thereos: at the default interest rate.

27. GAPTIONS. The captions of this Mortgage are for convenience and (efr rence onty. They in no way define, limit, or describe
the scope or intent of this Moctgage. In this Mortgage, whenever the conter? 5 requires, the masculine gender inciudes the feminine

and/or neuter, and the singular number includes the plural. 3-:GRTH\VEST COMMERCE BANK.

"N WITNESS WHEREQF. Borrower has executed this Morigage. . Cornaralion not individuaily but as
ot "fe' 4 roer2in trust agrecment
.- El20 192 2l xaovn
By: ______ Tirle: .. _OATE:__ . __f.1 e _ 1926 sk

lorthwest Commerce Bank, as Trustee under Trust s i arstdcoapmce Bank Trust

Agreement dated 06/20/86 U “ .
DATE: L C{‘j‘g’bé\_..%'rlﬂe

e ——— e —_———— > R T . - g,
7 Jlart s S S Foriit . Title 770
STATE OF ILLINOIS ) ] [/

}
COUNTY OF }

The foregoing instrument was acknowledged before me this _ 2&4Th day of June .19 86
by_ Northwest. Commerce Bapk, as Trustee under Trust Agreement dated 06/20/86 and known as
Trust #LT86-034.

My Commiss:on Expires L L il qlﬁ_?g__

This instrument prepared by: WELLS FARGO CREDIT OORFK . E
One Century Ceaoter L 852?6023
1750 EasiGolfRd. . - .., _n o2 19
Suile #150 S A
Schaumburg, IL 60195
WELLS FARGO CREDIT CORP.
One Century Center
1750 East Goif Rd.
Suite #150
Schaumburg. IL 60195

When recorded return to:

£209L298
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Aococount Number 012000000108-7 bate of Loan__ 06/24/86

The undersigned Creditor and Borrowers agree that the following checked paragraph
shall be incorporated into the Mortgage signed by them as part of the loan
transaction described above.

{ ) MORTGAGE

PREPAYMENT PENALTY: If this loan is paid in full during one of the time periods
set forth below, Borrowers agree to pay a Prepayment Penalty. Such Prepayment
Penalty shall be in an amount equal to the percentage of original Principal listed
below as being applicable to the period during which the prepayment ooccurs:

% if prepaid on or before_ ; or

gt if prepaid after but on or before '

% if prepaid after but on or before .

{ ) MORTGAGE VARIABLE RATE

Borrower shali li:ve the right to prepay this Note either partially or in full on any
regular installwint date, upon payment of a prepayment premium as follows:

(a) If prepaviaeat is made on or before . 19 . the premium
shall be _ % of the full principal amount of this Note shown on the face
hereof;

If prepayment is made after the date specified in subparagraph {a), but on
or before S e 19 . the premium shall be $ of the full
principal amount of this Note shown on the face hereof; provided, however,
that there shall be ns premium if prepayment is made after
19 .

(X) MORTGAGE (COMMERCIAL ADJUST.TLE RATE}

—S—3% if prepaid on or before 08/0'/87 ; or

4—% if prepaid after 08/01/87 __/dbut on or before 08/0:,/88
1 % if prepaid after ga;n1/88 but- on or before 0801186

{ ) MORTGAGE {(COMMERCIAL ADJUSTABLE RATE}

PREPAYMENT PENALTY: Borrowers agree to pay a Irepeyment Penalty equal to
of the original Principal if they prepay this loan in F4) within years of
the date of this loan, or a Prepayment Penalty equal t>. . % of the original
Principal if they prepay this loan in full or more vears after the date of
this loan but within years of the date of this loan.

Northwest Commerce Bank, as Trustee under Trust
Agreement dated 06/20/86 and known as Trust #LT86-034&
Borrower 4CHEIHECTNNG RTINS B X MNOE )

NORTHWEST COMMERCE BANK,
A Corwgticn not individually but as
trusisa Uim" TTOTISIT AT TSt d'sﬂ':‘\.ﬂ1n,nt

— T T (Seal}
19 =&- and Knitr)\'-ﬁc-v?\’ o oL

. k—\/n Person signing below has granted Creditor
Title W a security interest in property securing
— Title 27a this loan, but does not personally promise
to repay this loan.

£2094298




