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HOME SAVINGS cr AMERICA

i'i IR .;j_.*;\;.'s P.O. BOX 7075
- ooHD PASADENA, CALIFORNIA gnoét;zs
55 i - !
3 Mz 86276040 ALL NOTICES TO LENDER SHALL BE

MAILED OR DELIVERED TO THE ABOVE
ADDRESS

Mortgage and Assignment of Rants
ADJUSTABLE INTEREST RATE LOAN LEOAN NC. £40444-1

This Mortgage, made this zZndg day of JY, 1995 .between
ROBERT £. KNCERZER AND MARY LOUISE XNOERZER, HUSBAMND AND WIFE !;_
‘ 00
herein calied BORROWER. whose address is 12449 SOUTH MEADE AVENUE : I
{number and streeb
PALOS :5’*:4‘ pHTS %is'!a!e) éz-pe&de)
ang

and HOME SAVINGS of AMSR(CA F. A a corporation berein calied LENDER. whose agdress is P.O. Box 7075, Pasadena,
California 91109-7075.

WITNESSETH. Borrowar hereby grants Conveys mo:lgages and warranls to Lencer the real property legally descriced as
follows:
LOT 39 IN AUSTIN VIEW ADDITIGON SUBDIVISION OF PART OF THE €AST /2 OF THE SOUTHAEST 174

OF SECTION 29, TOWNSHIP 27 NOFTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, TLLINOIS.

COMMONLY KNCHWN AS 12449 SOUTH MEAD: (YeNuy, PALOS HEISHTE, 1IL. 40452

PTN: 24-29-312-009 "-U .

Togetherwith alt interest which Borrower now has or may hereafter acquire in or to sasd property. andin and Ly all easements and Pights
of way apourtenant thereto: and(b) all buildings, structures, improvements, fixtures and appurtenances now or «wreafter placeo thereon
inciuding. but not limited ta. all apparatus and equipment. whether or not physically at:xed to the land or any widing used to provsde or
suppdy air-cocling. air-conditioning. heat gas. water lighl power. refrigeration ventilation laundry, drying dish iz oning garbage disposal
or other sarvices. and all waste ven! syslems. antennas poo! eguipment wirdow covenngs drapes and drapery rod*. carpeting and floor
covering, awnings. ranges, ovens. water healers and attached cabinets: it being intended and agreed that suech (ve s be conciusively
deemed to be affixed toand to be part of the real property that is conveyed hereby: and{c) aliwater and water nghts (whether ornot
appurtenant) Borrower agraes 1o exacule and daliver. from time to time. such further instcumen?s as may be requested by Lender to conhrm
the lien of this Mortgage on any such properties. The properties conveyed o Lender hereunder are hereinafter referred to as
“such propeity”

The Borrower absoiutely and irrevocably grants, transfers and assigns to Lender the rents. income, issues, and profits of all property

covared by this Mortgage.

FOR THE PURPOSE OF SECURING:
{1} Payment otthe sumot$ T DA with interast thereon according 1o the lerms of a promissory

note ol even date horewith and having a final matumy date ol SULY zo: made by Borrower.

payable to Lender of order, and att modificalions, extens:ons &¢r réenewals thereof (2) ﬂaymen! of such sums as may beircurred, paid oul or
advanced by Lender. or may otherwise be due to Lender under any provision of this Mortgage and all modifications, extensions of
renewals thereof (3) Perfarmance of each agreemen! of Berrower contained herein or :ncorporated herein by reference or contaned '\
any papers executed hy Borrower relating o the Ioan secured hereby. {4} Performance. f the loan secured hereby or any part thereclis for
the purpose of construching improvements cn such property, of each provision or agreemen! of Borrcwer contained in any bu'kding ioan
agreament or other agregment between Berrower and Lender refating to such property. (5] The performance and keeping by Borrower of
each of the covenants and agreements required !0 be kept ard performed by Borrower pursuant to the terms of any lease and any and all
otherinstruments creating Borrowers interest in or delining Borrower's right in respect to such property. (6) Compliance by Botrower, with
each and every mcnetary provision to be performed by Borrower under any deciaration of covenants, conditions and restricl.ons pernainng
10 such property or any dec'aration of condominium ownership and upon written reques! of Lender. the erforcement by Barrower of any
covenantto pay mainienance or other charges it the same have not been paid or va'id legal steps taken to enforce such paymenl with:n 20
days after such writlen requestis made. (7] Al Lende”s optizsrm, payment, with interest thereon of any other present or future indebledness
or obligation of Borrower{or of any successor in interest of Borrower to such property) due to Lender, whether crealed directly or acguizec
by absolute or contingent assignment, whether due cr nol. whether otherwise secured or not. cr whether existing at the time of the execy:

tion of this Mortgage or arising thereatier, the exercise of surn option to be evidenced by a notice in writing 1o Borrower or any successcr in
interest of Borrewer (B) Performance of all agreements of Borrower 1o pay fees and charges 10 the Lender whether cr nct herein setjorth
(8) Paymant of charges, as allowed by law when such charges are made. for any statemen! regarding the obligalion secured

hereby.
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{24} Fulure Advances. UH%F{R(&I atlAals opmrps { this Morgage. may make Future
Advances to Borrower. Such F ] ® ith ifterel e sh s s Mortgage when evidenced by prOmissory

notes stating that said notes are secuted hereby. At no lima shall the principal amount of the indebledness secured by this Mdngage not
including sums advanced in accordance herewith 10 protecl the secunty of this Mortgage. exceed the ongmnat amount of-the Notle

plus 85,200,090

{25) inspection and Business Records. Lender at any time during the continuation of this Mortgage may enter and shspectsuch
property at any reasonable time. Boriower agrees thatinthe eventthat such property is now ot herealter usediorcommercial or resident:al
income purposes. that when requested by Lender, Borrower will promptly deliver 1o Lender such certified hinancial statemenits ang proin
and !oss statements of such types and at such intervals as may be required by Lender which witl be inform and content prepated according
10 the generally accepted accounting principles and practices. which stalements shall coverthe financial operations relating to such
property, and Borrower further agrees when requested by Lender. to prompify deliver. in writing such further agdiional information as
required by Lender relating to any of such linancial statements

{26} Governing Law: Severability. The loan secured by this Mortgage is made pursuan! fo and shall be construed and governed by,
the laws of the United States and the rules and regulations promulgated thereunder, including the federal laws rules and regulat:ons tor
federal savings and loan associations. If any paragraph. clause 0Of provision of this Korigage or the notle or ary other notes or obhpathons
secured by this Morigage is determined by a court of competent junsdiction Lo be void, invalio or unentorceable such decision shalt pflect
oniy those paragraphs, clauses or provisions so determined and shall not affect the remarning paragraphs, clauses and provisions o this
Morigage or the note or cther notes secured by this Morngage.

(27) Offsets. No indebledness secured by this Mortgage shall be offsel or compensated or shall be deemed 1o have been o¥se! o7
compensated by all or part of any claim, cause of action. counterclaim of pan of any claim. cause of action, counterciaim or Crossclam
whether liquidaled or unliquidated. which Borrower now or hergafter may have or may claim to have against Lencger. and. i respect to
the indebledness now or herealter secured hereby. Borrower waives. 1o the Tullest extert permitted by law, any and alt rights o ofisel
wh:ch Borrower now or hereafter may have or claim to have in respect to ait or part of 1he indebledness secured herety, and further
waives the benelits of any applicable law. regulation 0! procedure which proviges or substantially provides that. wherse crpss-terands 'or
mgney have existed between persons at any point in time wren neither demandwas narred by the applicable stelute of 'mitat:ors andan
action is thereatter commenced by one such person, the othet person may assert in bis answes the defense of payment n thal the ‘wo
demands are compeisated so far as they equa! each other. nolwithstanding that an independent action assening his cia.m would al the
time of liling his a’.swve. be barred by the appiable statule of imitations

(28) Misrepresenta’.s>n or Nondisclosure. Borrower has made certai~ writlen represenrtations and disc'osures in order 1o ndule
Lender to make the lcan cridenced by the note or notes which this Morigage secures and in the evert! that Borrower has mace any
misrepresentation of ma eri:lact or failed to disclose any materialfact Lender, atils oplion and without prior notice. shatthave the ight o
declare the indebtedness sfcu ed by this Mortgage. itrespective of the maturity dale spacified in the note or noles. mmediatety due and
payable.

{29) Waiver of Homestead. Forrower hereby waives all right of homestead exemption in such property

(30} Notice to Borrower. Any «utice 10 the Borrower provided o1 in the note of this Morigage snai! be deemed given when %
deposited n the United States mail rostage prepaid. addressed to the Borrower at the acdress of the Borrower as it appears in Lender's
records pertaining to the locan evidan ed by the nole al 1he time nolice 1S given

131) Ganaral Provisions._ {a) Th:='lnortgage apphes to. inturds 1o the bene':t of. and binds a!l parties hereto ther hers legalees
devisees administrators. execulors, sucrassors and assigns {b) The term “Lender shall mean the owner and helder inc'uding 2 rledges)
of any note secured heteby. whether or not nomad as Lender here:n (C) Whetever the conteat s¢requires. the mascuyline genger inctdes
the fermunine and rneuter, the singular number ictudes the plural and vice versa {d) Captions and paragraph headings used herein are (or
convenience only. are nct a part of this Mortgap s and shafl not be used in construng o

{32) Adjustable Rate Mortgage Pravislons The Nole which this Mortgage secures is an adjustable mongage toan or which the
interest rate may be adjusted from time to time in e=cordance with a monthly inCrease of decrease inan ingex altas provided 'nsad Nole
From time to time the monthly instaliment payments (Jue under sawd Note may not be sufficier! to pay allimerest due inwhich case unpard
interest will be added 1o principal In no case shall a7 unpawd interest added to the principal exceed 150% Of the onginal principal
indebtedness.

PORROWER REQUESTS THAY A COPY OF ANY NOTICE OF DEFAULT AND OF ANY NCTa T OF SALE NEREUNDER BE MAWED YO HIM AT HIE ADDRESS HEREINAGOVE SET FORTH

Signature of Borrower

¥ ;
Ll gty g

AR LOYESE JNCERIER

State ol {llinois ﬂ 1) ({ jv County ss

L ;&fu i a notary pubtic in and for saidcounty and state, do hereby certsty that
RTBERT E. KNOERIER AND MARY LCUIZE mNMURIER., KUSLAND AND WIFE

personally known to me to be the same person{s) whose name(s) ARE subscribed to the foregoing mrisument. appeated before
me this day in person, and acknowtedged that THEY signed and delivered the same instrument as (+ic1Rr freeandvoiunary
act tor the Lses and purposes therein set forth -
. . j 5 5 : R . Q
Given under my hand and official Seal this o/ day o! A 19
1P - ™~

My COmMMIsSion éxpires:

cfary Public

My Commission Expires Mar.25, 1000
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