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L#601415-3 MORTGAGE

THIS M JRTGAGE (Security Instrument™) is giver on ...

19..86.. Tbcmonyxor:s -Erig.
. "Borrower™). This Security lnstmmcnnsgncn to

(

90,
Bormwerowal.endenhemm 1p;.];um°r'l‘vo Hundred Te
Dollars(U.S. §....210.,.000.00_.._). This debt is cvidenced by Borrower's note

dated the same date as this Securiiy fnstrument (**Note™), which provides for monthly payments, with the full debt. if not
paid earlier, due 2nd payable on July 1, 2016 This Secuniy Instrument
secures to Lemlier: (a) the repaymen: of the debt evidenced by the Note, with interest, and all renewals. extensions and
modifications; (b) the payment of all cias: sums, with interesi. advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performanc: v Borrower’s covenants and agreements under this Security Instrument and
the Note For this purpose. Borrower does Imd.; mortpgc. grant and convey to Lender the followmg descnbed pmpeﬂ\

located in -

Lot Nine (9) in Block One (1) in L %.. 'Greenleaf's Resubdivision of Blocks
Twenty-Nine (29) to Thirty-Four (34)  nclusive in the Viliage of Wilmette
in Township Forty-Two (42) North, Range “airteen (13), East of the Third
Principal Meridian, in Cook County, Illinois.

PERMANENT TAX INDEX NUMBER: 05-27-416-001-0000 oV Yo

which has the address of
Hltinoks, ....... 860091

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances, rents, royalties, mineral, o1l and gas rights and profits, water rights and stock and all Axiures now or
hercaficr a part of the property. All replacements and additions shall also be covered by this Security Iastrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveved and has the night o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

er warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coverning real property.

ILLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

192
+..Billenbrand. and. krbata A; Hillenbrand, husband and wife

80792298
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requircment for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation. arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or zettle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is 2ut)iorized to collect and apply the proceeds, at its option, ¢ither to restoralion or repair of the Property or
to the sums secured > this Security Instrument, whether or not then due.

Unless Lender aixd Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dat> o/ rhe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower "ot Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct ~p2rate to relcase the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requirea t~' commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anw o#ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in inlesest. Any forbearance by Lendder in exercising any right or remedy
shall not be a waiver of or preclude tha: e7 :r2ise of any right or remedy.

11. Sweccessors and Assigns Bovad; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’ t th= successors and assigns of Lender and Bortower, subject to the provisions
of paragraph 1 7. Borrower's covenants and « greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage. grant and convey
that Borrower's interest in the Property under i 7crims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and /) agress that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with (e tard to the terms of this Secunity Instrument or the Notc without
that Borrower’s consent.

12. Loan Charges. If the ioan secured by this Se-urity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the inteles; or other loan charges collected or 1o be collected In
connection with the loan exceed the permitted limits, then: (< ay such loan charge shal! be reduced by the amount
pecessary 10 reduce the charge to the permitted fimit; and (b) an? #ars already collected from Borrower which exceeded
permitted Limits will be refunded to Borrower. Lender may choosc to erake this refund by seducing the pnncipal owed
under the Note or by making a direct payment to Borrower. If a refund “euces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  [f enaciment or expraion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl accurding to its terms. Lender. atits option,
may require immediate payment in full of all sums secured by this Security insrunent and may invoke any remedies
pertitted by paragraph 19. If Lender exercises this option. Lender shall take the /ey specified in the second paragraph of
paragraph 17.

14. Notices. Any hotice to Borrower provided for in this Security [nstrumen? > sail) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tuse ratice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any movic to Lender shall be given by
first class mail to Lender’s address siated herein or any other address Lender designates by notic . to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Leadles v v given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal I+ und the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Securily ‘nslrument or the
Note conflicts with applicable law. such conflict shall aot affect other provisions of this Sccurity Instrucsan or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Sccurity Instiuacnt and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrowes. If all or any part of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may. at its option, requirc immediate payment i full of ali sums
secured by this Security Instrument, However. this option shall not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod
of not ke3s than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (a) 5 days (or such other pericd as
applicable law may specify for rcinstatement) before salc of the Property pursuant to any power of sake contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions asc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note bad no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument. including. but not limited (o, reasonable attorneys™ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s nights in the Propenty and Borrower's
obligation (o pay the sums secured by this Security Enstrument shall continue unchanged. Upon reinstalement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 7.
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Loan No. 601415-3

ADJUSTABLE RATE RIDER

{Intcrest Rate Limits)

THIS ADJUSTABLE RATE RIDER 15 made this 19ch day of June
19____886, and is incorporated into and shall be deemed (0 amend and supplement the Morigage, Deed of Trust, or Deed
to Secure Debt (the **Security Instrument’’) of the same date given by the undersigned (the “*Borrower®) 1o secure Bor-
rower’s Adjustabic Rate Noic to LIBERTY FEDERAL SAYINGS AND LOAN ASSOCIATION OF CHICAGO (the
“‘Lendetr™’) of the same date {the **Note’™) and covering the property described in the Security Instrument and located at:

835 Elnmwood, Wilmette, Jllinois £009i1
Propeny Addrew?

The Note contains provisions allowing for changes in the interest rate every year subject to the
limits stated in the Note. IT the interest rate increases, the Borrower’s monthly payments wil]
be Fupher. I the interest rate decreases, the Borrower's monthiy payments will be lower.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further <ov. nant and agree as follows:

A. INTEREST RATE Al+7s MONTHLY PAYMENT CHANGES

The Note provides for an initizi interest rate of 8.25 5. Section 4 of the Note provides for changes in the in-
terest rate and the monthly pavinones, as follows:

**4. INTEREST RATE AND M/ > THLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may chras+ on the first day of, August 1987 .and
on that day every 12th month thereafter. Ea~h daie on which my interest rate could change is called a2 **Change Date.

(B) The Index

Beginning with the first Change Date, niy juisrest rate will be based on an Index. The *'Index’ is the weekly average
vield on United States Treasury securities adjusi=d/(~.a constant maturity of 1 vear, as made available by the Federal Reserve
Board. The most recent Index figure available as o/ " ib 2 Zate 45 days before cach Change Date is called the ““Current Index.””

If the Index is no longer available, the Noie Holu r wiil choose a new index which is based upon comparable informa-
tion. The Note Holder will give me notice of this choice

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calcuiaic imy new interest rate by adding _____L%0 __ _ _percentage
points ( 2______%) to the Curren? {adex. The Note Hoidor will then round the resull of this addition (o the nearest
one quarter of one percentage point (0.25%). Subject to the limits siated in Section D) below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly (sarment that would be sufficient 1o repay the unpaid
principal balance of my loan | am expecied to owe on the Change Duie in full on the maturity date at my new interest
rate in substantially equal pavments. The result of this calculation will be the new amount of my monthiv pavment.

{D) Limit on Interest Rate Changes

The tate of interest | am required 1o pay shall never be increased or decvessed on any single Change Date by more
than _ one percentage point {1.0%%) X two percentage points {2.0%) [Check ca/)y oue box}] from the ratec of interest 1

have been paying for the preceding twelve mounths. My interest rate also shall neve. U< greater than 12.25 .
or less than____8.25 &

(F) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of n'y new monthly payment

beginning on the first monthly payment date afier the Change Date unti! the amount of my montb’y. ~ayment changes again.
(F) Notice of Changes
The Note Holder will mail or deliver 1o me a notice of any changes in the amount of wmy racarhly payment before
the effective date of any change. The notice will include information required by law to be given meand also the title and
iclephone number of a person who will answer any question I may have regarding the notice.””

B. CHARGES: LIENS
Uniform Covenant 4 of the Security Instrument 15 amended to read as follows:

4. Charges; Licns. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Security Insirument, and leaschold payments or ground rents, if any, in
the manner provided under paragraph 2 hereof or, if not paid tn such manner. by Borrower making payment. when due.
directly to the pavee thereof. Borrower shall promptly furnish to Lender alt notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipis evidencing such
payments. Borrower shall promptly discharge any lien which has pricrity over this Security Instrument; provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the payment of
the obligation secured by such fien in a manner acceptable to Lender; (b) shall in good faith contest such lien by, or defend
against enforcement of such lien in. legal proceedings which in the opinion of Lender operate (o prevent the enforcement
of the lien or forfeiture of the Property or any part thercof: or (¢) shall secuse from the holder of such lien an agreement
in a form satisfactory to Lender subordinating such lien o this Security Instrument.

§f Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument. Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more
of the actions sect forth above within ten days of the giving of notice.

ADJUSTABLE RATE REDEA —Puans A-2 anc A} 14 Farmy 1083 FNMA Undorm 1nstrument
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C. NOTICE
Uniform Covenant |3 of the Sccurity Instrument 1s zinended 10 read as foliows:

14. Nolice. Except for any notice requircd under applicable law 10 be given in another manner, {a) any notice to Borrowner
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class ma#l addressed to Bor-
rower at the Propenty Address or at such other address as Borrower may designate by notice 10 1.ender as provided herein,
and (b) any notice to Lender shall be given by first class mail 10 Lendes’s address stated herein or o such other address
as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this Security Instrumem
shaill be deemed 10 have been given 10 Borrowar or Lender when given in the manner desighaiced herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW;: SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended (0 read as foliows:

5. Uniform Security Instrument; Governing Law: Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instru-
ment covering real property. i his Security Instrument shal) be governed by federal faw and the law of the jurisdiction in
which the Properiy is located. In the event that any provision or clause of this Sccurity Instrumem or the Note conflicts
with applicable law; such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ¢ffect withour =l conflicuing provision, and to this end the provisions of this Security Instrument and the Noie are
deciared to be severalie

F. TRANSFER OF T "ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of th. Security Insitumemt is amended-to read as follows:

17. Transfer of the Property or 7' Seneficial Interest in Borrower. If all or any pan of the Property or an interest therein
is sold or transferred (or if a benzcial interest in borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written con‘~«, Lender mav, at Lender's option, declare all the sums secured by this Security In-
strument to be immediately due and pavavle. However, this option shall not be exercised by Lender of exercise is prohibited
by Federal law as of the date of this Uecuricy Instrument.

1 Lender exercises such option to accelerate, Londer shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a period »f not less than 30 days from the date the notice is mailed within which Bor-
rower may pay the sums declared duc. If Borroveer fails to pay such sums prior 1o the expiration of such period. Lender
may, without further notice or demand on Borrowcr/invoke any remedics permitted by paragraph 18 hereof. Notwithsiand-
ing a sale or transfer, Borrower will continue 10 be o eated under the Note and this Security Instrument unless Lendey
has released Borrower in writing.

F. LOAN CHARGES

¥ the loan secured by the Security fnsirument is subject 10 ai@w which sets maximunt loan charges, and that Jaw is finally
interpreted so that the intercest or other ioan charges collected o1¢G Yee collected in connection with the lean excced permitted
{imits, then: (1} any such loan chasge shall be reduced by the amour¢ 7i~cessary 10 reduce the charge to the permitted limit;
and (2) any sums already collected from Borrower which excseded periniiied timits will be refunded 1o Borrower. Lender
may choose to make this refund by reducing the principal owed underhr Note or making a direct payment 10 Borrower.
If a refund reduces principal, the reduction will be treated as a partic! prepayment under the Nove.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rare Ridi-.

é:/_/_&%% _ . {Seah

fric M. Hillenbrand -Borrower

- x—&'/ mf&ﬂh‘)%ﬂﬂ&l@dﬁ&an

Barbara A. Hillenbrand -Borrower

e -~ (Scal)
-Borrower

{Sign Original Only]}

80194298
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