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19..86.. The niotigagor is
This Security Instrument is given to FIDELLTY

4 **Borrower™).
T EEGERAL SAVIES AND, LOAN ASSCTATTON. OF. SCRWEN
undccer the IE‘E of .d.tr.,’; ;ﬁa.}ﬁg.dif.tgﬁ%g 2_';'.fk___ , . .
L ARTDAR. POATa ok F s e A e UNDRED TROUSAND ARD 007 TOOERS ™77 (“Lender™).

Borrower owes Lender the onwl sumof .... et
TRAA A E A AR AR A LA hy o (US. §5.100,000.00 ) This debt is evidenced by Borrowes's note

dated the same date as this Sectriry Instrument S'ch'?. w{x&e&pmvids for monihly payments, with the full debt. if not
paid earlier, duc and payadblc os... une 1, This Sccurity Instrument
secures to Lender: (a) the repayment ot the debt evidencad by the Note. with interest. and all renewals, exiensions and
modifications; (b) the payment of all ¢2%c sums, with intcrest, advanced under paragraph 7 10 protect the secunity of this

Security Instrument; and {c) the perforniancr <f Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does }eret 7 minm grant and convey 1o Lender 1he following described property
located in o0k . .. County, Hlinois:

Lot 7 in Donald ). Judy's Mayfair Park
Unit 2A, a subdivisieon of the West 1/2

of Section 29, Townskip 39 North,
Range 12, £ast of the Fiird Principal
Meridian, in Cook County, {llinois

DEPT—¢1 RECORDING

$13.25

“Ma5qa TRAN 00TO 07/03/84 14:54:00
$1248 BRD H BL2T7TEHE26Q

OXAl COUNTY RECORDER

PTH: 15-29-305-045 M

which has the address of 11038 Raleigh \_i"e_stchest'er
[Cav}

titinois I e 2&1}53 (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixiures now or
hereafiter a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the

foregomng is referred to in this Security Insirument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbsances of record.
Borrower warrants and will defend generally the titic to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a upiform security instrument covenng real property.
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LX) MAI|  [form 3014 12/83

ILLINOIS —single Fardy—FRMA/EHLMC UMIFORM INSTRUMENT
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If Lender required morigage insurance as a condition of making the loan secured by this Secunty Instrument.
Borrower shall pay the premiums required 1o maintain the insurance in cffect until such time as the requirement for the
insurance tcrminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequeniial, in connection with
any condemnnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shali be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or il after notice by Lender 10 Borrower that the condemnor offers to
make an award or cettle a claim for damages, Borrower fails to respond to Lender wathin 30 days after the date the notice is
given, Lender is'aut) orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured ¥« this Security Instrument. whether or not then due.

Unless Lenuer aind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢l #he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower "ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortizansn of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall nct o sorate to release the liability of the osiginal Borrower or Borrower’s successors in interest.
Lender shall not be required te'commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify anio #°zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's tuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th( ex 'rrise of any right or remedy.

11. Successors snd Assigns Boo d; Joiat and Several Liadility; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and benef ¢ ths successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and z grecments shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execule the Note: (a) i. co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tiic tzins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc. (<) Lgrees that Lender and any other Borrower may agree (0 extend,
modify, forbear or make any accommodations with :¢;;ard 10 the terms of this Sccurity Instrument or the Note without
that Borrower’"s consent.

12. Loan Charges. If the loan secured by this Se turity Instrument is subject 1o a law which sets maximum loan
charges. and that faw is finally interpreted so that the inierat or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () zay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) anr s7.ons already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunvi riduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment G expir-sion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablc accurding to its terms. Lender. at its oplion,
may require immediate payment in full of all sums secured by this Security I157ument and may invoke any remedics
permiticd by paragraph 19. If Lender exercises this option. Lender shall take the s1:ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument 2221l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tt ¢ nntice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolics 1o Lender shall be give: by
first class mail to Lender's address stated hercin or any other address Lender designates by notice i< Borrower. Any notice
provided for in this Security Instrument shall be deemed o have been given to Borrower or Lend er w 1en given as provided
in this paragraph.

15. Governing Law; Severability. This Securnity Instrument shall be governed by federal (av’ sad the law of the
jurisdiction in which the Property is located. In the event thai any provision or clause of this Secunty’ Fstrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security [nstrumer: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiurent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
jnterest in it is sold or transferred (or if a beneficial interest in Borrower is sold of ransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument., However, this option shall not be exercised by Lender if excrcise is prohibited by
federai taw as of the date of this Security Instrument.

If E.ender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not Iess than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have-
enforcement of this Security Instrument discontinued at any time prior (0 the carhier of: (a) 5§ days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enfoscing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had n» acceleration
occurred; (b) cures any default of any other covenants of agreements; () pays ail eapenses incurred in enforcing this
Secunty Instrument. inciuding. but not limited to. reasonable attorneys” fees; and (d) fakes such action as Lender may
reasonably require 1o assure that the lien of this Secunty Instrument, Lender’s nghis in the Property and Borrower's
obligation tc pay the sums secured by this Security Instrument shall conbinuc unchanged. Epon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howeser, this nght to reinstate shall not apply in the case of acceleratien under paragraphs 13 or 17

09292298
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