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LT
ANy THIs INDENTURE, made this 26TH day of JUNE 19 86, between
e

RICHARD A. JORDAN AND JOYCE A. JORDAN , HUSBAND AND WIFE

¥ g
th& MORTGAGE CQOMPANY
a corporation organized and existing under the laws of THE STATE OF OOLORADO

Mortgagee.

WITNESSETh ;- That whereas the Mortgagor is justiy indebted to the Mortgagee, as is evidenced by a certain
promissory note exscuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith. in the prinsiral sum of NINETY THOUSAND AND 00/100

90,00 4.)0) payable with interest at the rate off &% per centum X0.005%

Dollars ($
‘ o g Ber annum on the unpai! dalance until paid. and made payable to the order of the Morigagee at its office ln
CRORADO . or at such other place as the holder may designate in writing, and

delivered or mailed to the Mortgagor: the said principal and interest being payable in monthiy installments of

NINE HUNDRED SIXTY SEVEN AND 14,100 Dollars (§  967.14 } beginning on the first day of
19 gg. and'cuntinuing on the first day of each month thereafter until the note is fully

AUGUST
paid, except that the final paymenuv<f arincipal and interest, if not sooner paid, shall be due and payable on the
first day of JULY . 2001 -

Now. THEREFORE. the said Mortgago'. for the better securing of the payment of said principal sum of
money and interest and the performance otf ti12 covenants and agreements herein contained, does by these pres-
ents MORTGAGE and \WWARRANT unto the Mortgace ., its successors or assigns, the following described real estate
situate, Iving, and being in the county of CCOR and the
State of 1linois, to wit:

LOT 262 IN BROOKWOOD POINT UNIT NUMBER 4, BEING 2.
SUBDIVISION OF THE NORTHWEST 1/4 OF SBECTION 11, TOWVSH.P 35
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. T8
COOK COUNTY, ILLINOIS,

PROPERTY ADDRESS: 815 EAST 193RD PLACE
GCLENWOOD, ILLINOIS 60425
PTIN: 32-11-109-022 . BEPT( RETORDING $13 .25
’ . Ti#A848 TRAN 0071 07/03/84 15:04:00
: HRT A D e—B6——27T6299
COOK COWRGY RECORDER

TaCETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, ard are a portion of the secu:rity for the indebtednesd

herein mentioned;
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UN®FFICIAL CORY

{®) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order atated :

I. ground renta, if any, taxes, assessmenta, fire, and other hazard insurance premiums;

II. interest on the note secured hereby ; and

ITl. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4<c) of any
instaliment when paid more than fifteen (15) davs after the due date thereof to ~over the extra
expense involved in handling delinquent payments, but such “Iate charge’ shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the pavments made by the Mortgager under subparagraph (a) of the preceding paragrapn
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground reals. taxes. and
assessments. or insurance premiums. as the case may be. such excess shall be ctedited on subsequent pay-
ments to be mads by the Mortgagos for such ilems or. at the Morigagee’s option as Trustee. shall be refunded
to the Mortgagow  If, however. such monthly payments shall not be svificient to pay such items when the
same shall become due and payabie, the Mortgagor shall pav to the Mortgagee as Trustee any amount neces-
sary to make up the Jeficiency. Such pavments shall be made within thirty (30) days after written aolice
from the Mortgagee staling the amount of the deficiency. which notice may be given by mail. If at any lime
the Mortgagor shall ter.Ze 0 the Mortgagee. in accordance with the provisions of the note secured hereby.
full pavmeat of the entize ixdebledness represented thereby, the Morigagee as Trustee shall. in computing
the amount of such indebtednr'ss. credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagrapifa) of the preceding paragraph. I there shall be a defaull under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby. or if the Mortgagee
acquires the property otherwise alte: ¢zfauit. the Mortgagee as Trustee shatl apply. at the lime of the com-
mencement of such proceedings orat the time the property is otherwise acquired. the amount then remaining
to credit of Mortgagor uader said subjaragraph (a) as a credit on the interest accrued and unpaid and the
baiance to the principal then remaining #op=:d under said note.

AS ADDITIONAL SECURITY for the paymer( ~f the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and prdfitz row due or which mayv hereafter become due for the use of the
premises hereinabove described. The Morigagz: shall be entitied to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT reuits, nuses and royalties resulting from oil. gas or other min-
eral leases or conveyances thereof now or hereafter in efiect. The lessee, assignee or sublessee of such »il, gas
or mineral lease is directed to pay any prefits, bonuses, cents, revenues or rovalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WiILL CONTINUOUSLY maintain hazard insarance, of such type or tvpes and amounts as Mort-
gagee may from time to time require, on the improvements ncwor hereafter on said premises, and except when
payment for ail such premiums has theretofore been made, he/she-will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved oy thr lortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto Icss pavable clavses in favor of and in form
acceptable to the Mortgagee. in event of loss Mortgagor will give immediats notice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mongagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to the Mcdyigee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, ma s be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to tho restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of tiice t~-*he mortgaged property
in extinguishment of the indebtedness secured hereby. all right, title and interest o/( th.: Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cT grantee.

IN THE EVEXT of default in making any monthly payment provided for herein and ir -the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the'wheole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election o¢ tl:e Mortgagee,
without aotice, become imn:ediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due. the Mortgagee shall have the right immedi-
ately to foreclose this mortgage. and upon the filing of any bill for that purpose, the court in which such biil is
filed mayv at any time thereafter, either before or after sale, and withot! nctice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency a: the time of such
applicatisn for a receiver, of the person or persons liable for the payment of the indebtedness secured kereby,
and without regard to the value of said premises or whether the same shall then be oceupied by the owner of
the equity of redemption, as a homestead. appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents. issues. and profita of the said premises during the pendency of such forecicsure suit and. in
case of sale and a deficiency. during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the pavyment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the compiainant
in such proceeding. and also for all outlays for documentary evidence and the cost of & complete abstract of title
for the purpose of such foreclosure; and in case of any cther suit, or lega! proceeding. wherein the Mortgagee
shall be made a party thereto by reason of this mortgage. its costs and expenses. and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties. for services in such suit or proceed-
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