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MORTGAGE 095829019

THIS MORTGAGE (“Security Inastrument™) is givenonJUNE 30
1986 ThemortasorisVIVIAN LEE ALVAREZ, DIV. NOT REMARR.

{“Borrower"). This S(cu’ity Instrument is given tINITED SAVINGS OF AMERICA

which is organized and exisiiz inder the lawsof THE STATE OF ILLINOCIS. . and whose address is
4730 WEST 79TH SIRLET : “ ' L
CHICAGO, ILLINOIS (60652 . : " (“Lender).
Barrower owes Lender the princip~Z sum of . : o
THIRTY FIVE THOUSAND AL NO/100--—-

Dollare{U.S.% 35,000.00 y Thisdebi is evidenced by Borrower's note Py

dated the same date as this Security Instrume it (*Note™), which provides for monthly payments, with the fuil deb, if not
paid earlier, duc and payableon JULY 1, 2201 This Security Instrument g
secures to Lender: (a) the repayment of the deb: e idenced by the Note, with interest, and all rencwals, extensions and @0
modifications; (b) the payment of all other sums, wi'n i itzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrav2='s cavenanis and agreemenis under this Security Instrument and
the Note. For thia purpose, Borrower does hereby mortgage, 2rant and convey to Lender the following described property

located in COOK County, llinois:

LOT 32 IN BLOCK 5 IN PAULING'S BELMONT ZVENUE ADDITION OF THE EAST HALF
OF THE NORTHWEST QUARTER OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, -
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :

REALTY TITLE, ING,
ORDER #6965 939

13-27-126-010 ¥

which has the address of 2829 NORTH KILBOURN . CHICAGO
. (Street) : {City)

Ilinois 60641 (“Property Address");
[2ip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all ensements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and ndditions shall also be covered by this Security Instrument. Al of the

foregoing is referred 10 in this Security Inatrument as the *Property.” .

BORROWLER COVENANTS that Borrower is inwfully seised of the estate hereby conveyed and has the right 10
morigoge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowoer warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constituie a uniform security instrument cavering real properiy. .

ILLINOQIS—Single Family=FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
- p-s ) VMP MORTGAGE FORMS » (3131 792.4700 * {800] £21.7201
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If Lender required mortgage insurance ax o condition of making the loan secured by this Security Instrument
vlmrmwc:r shall pay the premiums required to maintain the insurance in effect until such time as the requirement for lhe'
insurance werminntes in asecordunee with Borrower's and Lender’s written ugreement or applicable faw. -

8, tospection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection. |

9. Condemnation. The proceeds of any nward or claim for damages, direct or conseguential, in connection with
any condemnalion or other waking of any part of the Property, or for conveynnee in lien of condemnation, ure hereby
assigned and shall be paid 10 Lender.

In the eventt of u tom) 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In thie event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeni shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be N
paid 1o Borrower., '

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condeminor offers to
make an awird orcetile u claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is .
given, Lender inut'iorized to collect and apply 1he proceeds, at its option, either to restoration or repair of the Property or <
to the sums secured Gy this Security Insirument, whether or not then due.

Uniess Lende! avd Borrower otherwise agree in writing, any application of proceeds to prinvipal shall not extend or
postpone the due dateafihe monthly paymenis referred 1o in prrugraphs 1 and 2 or change the amount of such payments.

10, Borrower ido? Peleased; Furbearance By Lender Not a Walver.  Extension of the time for payment or

modification of amortizatioi of the swms secured by 1his Security Iustrument granted by Lender 1o any successor in
interest af Borrower shall notaperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall nat be required (7 commence proceedings spAnSt any successor in interest or refuse 1o extend time for
payment or otherwise modify ame =iization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’zsuceessors int interest. Any forbenrance by Lender in excreising any right or remedy
shall not be 8 waiver of or preclude the exertise of any right or remedy.

11. Successors and Assigns Botad; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene’il th: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ¢-signing Lhis Security Instrument only 1o morigage, grant and convey
thal Horrower's interest in the Properly under the erins.af this Securily [nstrument; (b} is not personally obligated to pay -
the sums secured by this Security Insirument; ana-{c¥ugrees that Lender und any other Borrower muy agree to exten
modify, forbear or make any accommadations with regard 10 the 1erms of this Security Instrument or the Note wilhu%
that Botrrower's consent. 4

12. Loan Charges.  [Fthe Joun secured by this Scourity bnstrument is subjecs to o iaw whiich sets maximum }
charges, and that faw is Hually inferpreted so that the inteies) or other toan chirges collected or to be callected
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amou
necessary to reguce the charge to the permitted limit: and {b) any ~urs slready collected fiom Borrower which exceed
permitted limity will be refunded to Borrower. Lender may choosc o rrake this refund by reducing the principal ow
under the Note or by making a direct payment to Borrower. If u refund ceciuces principal, the reduction will be treated a
partial prepayment without any prepayment charge under the Note,

13, Legistation Affecting Lender's Righty,  If enuctment or expiiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uncnforceabl: nccording o its terms, Lender, at its option,
may require immediate payment in full of al} sums secured by this Securily ipatrument and may invoke any remedies
permitied by paragraph 19. If Lender excrcises this option, Lender shall take the sieps specifled in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. Tie v0olice shall be directed to the
Property Address or any other address Borrower designautes by notice (o Lender. Any novize to Lender shall be given by
first class mail o Lender's address stated herein or any other address Leader designates by notice to Horrower. Any notice
provided for in this Security Instrument shall be deemed ta have been given to Rocrawer or Lendar v/bun given as provided
in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the luw of the
juristtiction in which the Property is located. In the event that any provision or clause of this Security fnstrument or the
Note conflicts with applicable law, such conflict shal) not affect other provisions of this Security Instrumzal or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security nstrument and the
Noie are declared to be severable.

16. Dorrower'aCopy. Borrower shali be given anc conformed copy of the Note and ol this Security [nstrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its aption, require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of 1his Security Instrument. . ‘ :

I Lender exercises thiv oppon, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thun 30 duys fram the date the notice is delivered or maifed within witich Borrower must poy all sums secured by
this Security Instrument. If Borcower fails (o pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or deinand on Burrawer.

18. Borrower's Right to Reinstate, !f Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discantinued st nny time prior to the earlier of: () § davs (or such ather period ns
applicable Inw may specify for reinstafeinent) before sale of the Property pursuunt 10 any power of sule contained in this
Sccurity Instrument; or (b)Y entry of u judgment eeiforcing this Securily Instrument. Those conditions are that Borrower:
ta) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b} cures any default of uny other covenants or agreements; (c) phys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fee; und (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums
Borrower, this Security (nstrument and the
occurred. However, this right to reinstate shall not npp

secured hy this Security Instrument shall continue unchanged. Upon reinstatement by
obligations secured hereby shail remain fully effective us if no acceleration had
ly in the case of ncceleration under paragraphs 13 ar 17, -
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