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MORTGAGE

THIS MORTGAGE (“Security Instcument™) is givenon ... 0 VLT 204 23 1 TR
19...BR.. The medigugoris Hii Jam. f..Stieren. and. wife..Virginia A.. Stieren....umein

............................. vorert o sresnsrs s csreses e (UHOPFOWEE ) This Security InsIrament 15 GIVen 10 e
LUMBERMEN'S.. .INVESTMENT. CORPORATION - revsrimaseeresenesneesers Which is organized nnd existing
under the luws of ... Lh#s. State..of. . Texas. ... angd whose ndd % veerirrenocense
R0 BOX A0y AUSTIR y  T@RAS - TBIB T v asrin oo g s e .. v (M Lender).
Borrower owes Lender the f"n‘Cipnl sum o?........,..,.‘.....$i?s.tx.v.ﬁight..I.hqu.san.d..l?.uu r. Hundred. and..00/100x~

s (U.S. $...08,400.00--=-). This debt is evidenced by Borrower's noie

LR Y LY L LT 'Tv--w—---'-.Du"ars

PeerEmiesien Iy

ENTTILERY

IR

..............................................

“dated the same dalc as this Securiy. Instrument (' Nate"), which provides for monthly payments, with the full debt, if not

paid earlicr, due and payable on t. AuguSt. 1st,. 2001 i pearere ey s ae e This Security Instrument
secures to Lender: (8) the repaysaent of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all giher stms, with interest, sdvanced untler paragraph 7 to profect the security of this

Security Instrument; und () the perforiisrce of Borrower's covenunts and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hercby murtBn e, grant and convey 1o Lender the following described property
LR ¥ JK. versrnnaanns County, llinois:

JOCHIED IN tereercrrrorisreeeimmassnsisesiommnrsiarsinsssnes o

I L TP LI TR RN TP I

g 86277714

LOT 357 IN STRATHMORE IN BUFFALO GROVE UNIT NO, 3 IN SECTIONS 5 & €& TOWNSHIP 42 NORTH, RANRE
11, EAST OF THE THIRD PRINCIPAL MERIDTAN, ACCCRDING TO THE PLAT THEREOF RECORDED FEBRUARY 8,

‘1968 AS DOCUMENT 20 400 443, IN COOX- COUNTY, TLLINOIS, %
: )]

PLEASK MAIL TO: TAIS INSTRUMENT WAS PREPARED BY: 3

MID AMRRICA TITLE COMPANY Luazan M. Jordan '

P.0. BoX 1130 LUMECRMEN'S INVESTMENT CORPORATION I

Waukegan\ IL 60079-1130 1810 N Zelaney Rd. _ -

RIS e, Q0889

Gurnee,  JiL_ 60031

log (CQUPT-01 RECORDINGSN - Peo v $13,00

024 B e —RPAPT 1 4
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';. 142222 - TRAN D043 97/07/84 - 00151100

M. 0 ‘COUNTH=RIECORDER + 454

b e

p—————

l‘|i""i§p_g .

Which DA the 80Aress 0f veimrmee 348, COUNLYY L. e o BUSERY0 Grove
{Strest} : (Cny)

remrerie s ressassessaniennenes U PROPE Address™)
e Gae ( perty dress')

TOOETHER WITH all the improvements now or hereufter erected on the property, and ali easements, rights,

appurtenances, rents, royattics. mineral, oi) and gas rights and profits, water rights and stock and all fixtures now or .,
- hereafier a part of the property. All repliicements and ndditions shall also be covered by this Security Instrument. All of the .

" foregoing is referred to in this Security Insrument as the “Property.” o w3

BORROWER COVENANTS thiat Borrower is lawfully seised of the esinte hereby conveyed and has the right to 1
unencumbered, except for cacumbrunces of record. "/

morigage, grant and convey the Property nnd that the Property is _ 4
riy against all claims and demands, subject (o any ;\.!

Barrower worrants und will defend generally the nile to the Prope

. encumbraiices of record,

THIS SECURITY INSTRUMENT combines unifurm covenants for national use and non-uniform covenunis with
lmited variations by jurisdiction to constitute a uniform sceurity instrument covering renl property.

l
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If Lender required mortgage insurance as o condition of making the lonn secured by this Security Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effeet until such time as the requirement for the

insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.
8. Inspection. Lcender or its agent may make reasonnble entrics upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prior (o an inspection specifying reasonuble cnuse for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

1n the event of a total 1aking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds inultiplied by the following Fraction: (a) the total mmount of the sums secured immediately
before the taking, divided by (b) the fuir market vatue of the Property immediniely before the tnking. Any balance shall be
paid to Borrower.

If the Prop~-ty is abundoned by Borrower, or if, sfter notice by Lender to Borrower that the condemnor offers to
make an award ¢ set:le a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is authrrized to collect and apply the proceeds, at ils option, either ta restorntion or repair of the Property or
1o the sums secured oy iis Security knstrument, whether or not then due.

Unless Lender ard Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of  he monthly puyments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not eitased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatio: 0f the sums secured by this Security Instruinent granted by Lender to any successor in
interest of Borrower shall not oprinte to release the linbility of the original Borrawer or Borrower’s sucvessors in interest.
Lender shall not be required 1o vorzmence proceedings against any suceessor in interest or refuse to extend time for
payment or ot herwise modify amartization of the sums secured by this Security Instrument by renson of any demand made
by the original Borrower or Borrower™ suserssors in interest. Any forbenrunce by Lender in exercising any right or remedy
shall not be n waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The cavenants nnd agreements of
this Security Instrument shall bind and bencfi! the successors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenaits und agreeinents shall be joint und several. Any Borrower who co-signs this Security
[nstruntent but does not excctte the Note: (@) is cd-zigning this Security Instrumeni only (o mortgage, grant and convey
that Borrower's interest in the Property undder the terrsof this Sccurity Instrument: (b) is not personally obligated 10 pay
the sumys seenred by this Security nstrumsent; nad (o) grees that Lender nnd nny other florrower may agree 10 extend,
modify, forbear or wake any necommodations with regurd 26 he terns of this Security Instrument or the Note withowl
1hat Borrower's consent.

12. Loan Charges. If the lonn secured by this Secuvity instrument is subject (o a law which sets maximum ioan
charges, and that law is finally interpreted so that the inlerss? or other loan charges collected or to be collected in
connection with the loan exceed the permitted limils, then: (n)@ny such loan charge shall be reduced by the amount
necessary (o reduce the charge 10 the permitted limit: and (b) any suasinlready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1 piske this refund by reducing Lhe principal owed
under the Note or by muking u direct puyment t9 Barrower. If & relund leducss prineipal, the reduction will be treated as o
partinl prepayment without any prepayment charge under the Note, .

13. Legisiation Affecting Lender's Rights.  IF cnacument or eapi‘ation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable corording to its terms, Leader, at its option,
may require immediate payment in tull of all sums secured by this Security lnat-ament and may invoke any remedies
permifted by paragraph 19, IF Londer exercises this option, Lender shall take the steps secified in the second paragraph of
parngraph 17. .

14, Notices, Any notice v Borrower provided (or in this Security Instrument sbull be given by detivering it ar by
mailing it by first class minil unless npplicable faw requites use of anarher method, The netice shadl be directed 1o the
Property Address or any other address Horrower designates by notice 1o Lender. Any nolice 1o tauder shall be given by
firsi chuss mail 1o Lender's address stated heren or any other address Lender designates by notic” to Porrower. Any notice
provided for in this Security Instrument shall be deemed 1o huve been given ta Borrower or Lendess/niq aiven as provided
in this paragraph.

15. Coverning Luw: Scverability. This Security Instrument shall be governed by federal laward the low al the
jurisdiction in which the Property s loented. Ir the event that sny provision or clause of this Security (nstrement or the
Note conflicts with applicable law, such conflict shull not alect other pravisions of this Security Instrumdni or the Note
which can be given effect without the conflicting provision. Ta this cud the pravisions of this Security Inustrument and the
Note are deelared to be severable.

16, Borrower's Capy. Borrower shal) be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or 8 Beneficial Interest In Borrower, I all or uny part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sald or tennsferred nnd Horrower is nol s natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymem in full of alt sums
secured by this Seeurity Instrument. However, this aption shall not be exercised by Lender iF exereise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of neveferation. The notice shutl provide o period
of not less thun 30 dnys from the date the notive is delivered or mailed within which Borrower must pay nll sums secured hy
this Security tnstrument. I Borcower fuits to pay these sums prior 1o the expirstion of this period, Lender may invoke any*’
remedies permitted by this Securily Instrument without further notice or demand on Borrower. o N

18, Borrower's Right to Relnstate. [T Rorrower meets certiain conditions, Borrower shall ive the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period ay )
applicuble law may specily for reinstnlement) belore sale of the Property pursunnt (o any power of sale contnined in Lhis
Sccurity Instrument; ot (b) entry of a judgment enforcing this Securny tnstrument. Thase conditions are thst Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any detault of any other covenanis or agreements; (<) pays all expenses incurred in enforcing this
Security lostrument, including, but not limited (o, reasonable gttorneys’ fees; and {d) takes such aclion as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender's nights in the Property and Borrower's
obligation 10 pay the sumy secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remnin fully effective us if no acceleration had
oceurred. However, this right to rainsiate <hall not apply in the case of necelerntion under purngraphs tdor 17,
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