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MORTGAGE Tour armily vovions ot the Netlena

Housing Act.

THIS INDENTURF, Made this 2ND duy of - Juny ., 1986 , between

JERRY A. PALS, AN UNMARHRIED PERSON , Motlgagor, and
INDEPENDENCE ONE MORTGAGEK CORPORATION

a corporation organized and exiating under the lawa of  THE STATE OF MICHIGAN SGZ2'7'¢?¢39

. Mortgagee. . ‘

WITNESSETH. That wherens the Mottgagor is justly indebted to the Mortgagee, as is evidenced by a certain
. promissory note benring even date herewith, in the principal sum of SIXTY TWO THOUSAND TWO HUNDRED
FIFTY AND NO/100 - -Dallars
($ 62,250.00%%n) - -

payable with interest at the rate of NINE AND ONE HALF~~ - pet centim (==wad, 50~=%)
pet annum on the unpaid balance until poid, and made payable to the order of the Mortgagee at Hs oflice in
SOUTHFIELD, @mYCHIGAN 48075 or al such othet place us the holder may
denjgnate in wriviag, and delivered, the wind  pniacipal and interest being puvable in monthly  instaliments of
FIVE HUNDRED 1WENTY THREE AND 44/100-- - e - = [ollars
($ 523.4400KNRk My RARRRN) op the lirst doy of SEPTEMBER , 19 86, und & like sum on tie
first day of each and ev=ry month thereufter until the nole is fully paid, except that the finul payment of principal
and intetest, if nat souird paid, shall be due and payable on the firat day of AUGUST, 2016 : S :

NOW, THEREFORFE, tae Jnd Modtgagor, for the better securing of the payment of the said principal sum of
money and interest sad the peformance of the covenamts and agreemensts herein contained, does by these pres-
onts MORTGAGE und WARRNT unto the Morigugee, its succeossors ot assigns, the following described Real
Estale situnte, lying, and being i the county of COCK : and the State of
inois, to wil: . '

THE WEST 147.50 FEET OF THE EAST 175 FEET OF THE SOUTH 70 FEET OF THE NORTH 1605 FEET

OF THE SOUTH EAST 1/4 OF SECTION. 9, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; EXCEPT THAT PART OF THE WEST 147.5 FEET
OF THE EAST 175 FEET OF THE SOUTH (70 FEET OF THE NORTH 1605 FEET OF THE SOUTHEAST 1/4

OF SECTION %, TOWNSHIP 36 NORTH, Rad”-F. 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING KAST OF A LINE DRAWN FROM A POINT oN THE NORTH LINE OF SAID SOUTH 70 FEET, A
DISTANT 11.23 FEET WEST OF THE EAST LINE OF SAID WEST 147.5 FEET TO A POINT ON THE SOUTH
LINE OF SAID NORTH 1605,00 FEET, DISTAN1 15.26 FEET WEST OF THE EAST LINE OF SAID WEST
147.5 FEET, ALL IN CCOK COUNTY, ILLINOIS. : )
COMMONLY KNOWN AS: 15220 STATE STREET

DOCUMENT PREPARED BY: MARY L. GRIFFITH SOUTH HOLLAND, IL. 60473
INDEPENDENCE ONE MORTGAGE CORPORATION PER'ANENT TAX INDEX #:

861 WEST MAPLE AVENUE 29-09-418-050 -
HOMEWOOD, ILLINOIS 60430 )
H to belonging, and

TOGETHER with ull and singular the tenements, hereditaments and aprarienances ther
the r~nts, isnsues, and profits thercof; and 4l appurstus and fixtures of eveiv - 4dind for the purpase of supplying or
distributing heat, light, woter, or powee, and 41] plumbing and othor fidniess in, or that may be placed in, any §

buitding now o heeeufler stimling on sad Jand, und also all the estate, righy tivies and interest of the said Mort-
gogor in and to said promises,

TQ HAVE AND TO HOLD the above-described premises, with the appurtenance: and fixtures, unto the said
Mortgagoe, its succersors and ussigns, forever, for the purposes and uses herein et [20th, free from nll rights
pnd benofita under and by virtue of the Homeslead Exemplion Laws of the State of 1lino s, which aaid eights
snd bencfits the said Matgagor does hereby expreasly ielease and wiive,

AND SAID MORTGAGOR covenants and ugrevs:

To kvep Said premises in good repair, and not to do, or permit to be done, ubon said peemiczes, ansthing
thot may impair the value thereof, or of the security intended to be effected by virtue of this insiruzient; not to
suffer any lien of mechunics men ue materinl men to attach 1o said premises; 1o puy to the Mortgngee, as here.

inafter provided, unti! said note is fully paid, (1) a sum sulficient to pay all taxes and nssessments on said prem-

lges, or any tax or sssessment that may be levied by nuthonty of the State of Hlinois, or of the county, town,
vilinge, or city in which thoe suid land ix situnte, upon the Mortgagor on account of e ownerghip thereof; (2)
a sum sufficient 1o keep all buildings that may at any time be on knid premises, duting £ he continuance of naid

indebledness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, a8 may
he requited by the Mortgagee.

in case of the refusal or neglect of the Morlgagor to make such puyments, ar to satisfy any priot lien or in-

cumbrince other than that for taxes or wsSRessments on suid premises, or 1o keep said premises in good repair, the
the Mottgagee may piy such tuxes, assessments, and insurance premuums, when due, and may meke such repuairs |
to the properly herein morgaged ns o ity diseretion 1 may deem necessury fur the propee proservation thereof, 3
Cand any moneys so paid or expended shall become xo much additionul indebtedness, socured by this mortgage, o t
be paid out of proceeds of the sale of the morigaged premses, o not otherwise paid by the Mortgagor. et

I ix expronsly provided, however (all other provisions of this mortguge o the contrary notwithstanding), ¢
" ihat the Mortgagee shall aot be required nor shall it have the right to puy, dischurge, or remove any tax, assess. -
“ment, ot tox [ien upon or against the premises described hoerein o uny part theteolf or the improvements situated
thereon, ao long ax the Mortgagor shall, in goad faith, contest the sume or the validity thereof by uppropriate ~
logul proceedings brought in a court of competent jurisdiction, which shull opetate to prevent the collection of
the {ax, anscssmont, or lien su conteated and the saie or forfeiture of the suid premises ar any part thereof to
aatialy the same.

it h B [}
208 O B, o8 hY a8 (R ererance Morieuee Lotie: saai] Torady"on @0% / S? STATE OF ILLINOIS
) HUD.82118M {8.80)
VMP-4A (IL) CONSOLIBATED BUSINESY FONME, (NG, + MY, SLEMENE, MI 45000 - F312,/ 2004700 Revised (10/83)
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Whenever the said Mortgagee shail be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgage or a subsequent mqﬂr’.@,- the said Mort-
gagee, jn its discretion, may: keep the sald premises in good repeir; pay such curent or bac taxes and assess
ments as may be due on the seid premises; pay for und maintain much insursnce la such amounts as shall have
been required by the Mortgagee; Jease the said premises to the Mortgagor or others upon such tesms and condi- - -
tions, either within or beyond sny period of redemption, as are a;:rrovod by the court; collect snd recelve the
rents, issues, and profits for the use of the premises hereinabove described; and enmiploy. other persons snd ex-
pend itself such amounts es are reanonably necessary to carry out the provisions o this paragraph.. . : .

3

AND IN CASE OF FORECLOSURE of this mortgage by smid Mortgagee in any court of law or squity, »
reasconable sum shell be ellowed for the solicitor’s fees, and llam::nphan’ fees of the complminant in such ~: -
proceeding, and siso for all outlays for documentary evidence and the cost of a compléte abstract. of title for
the purpose of such foreclosure; and In case of any other muit, or legal proceeding, wherein the Mortgages shatl
be made a party thereio by reason of this mortgage, its costa and expenses, and the reasonable fees and chatges
of the attorneys or solicitors of the Mortgages, so made perties, for services in such suit or ptocndlnr. shall
te & further Hen and charge upon the said premises under this mortgage, and all such expenses shall become

so much mdditio~al indebtedness secured hereby and be allowed in any decree forecljoc_jng ftlpii, monun. L

AND THZR® SHALL BE INCLUDED in any decree foreclosing this mortgage and: be paid-out-of the pro-
ceeds of sny sals mede in pursuance of any such decree: (1) All the costs of such suit or suits, sdvertising,
sale, snd conveymicy, including attorneys’, solicitors’, and stenographors’ fees, outlays for documentsry m—
dence and cost of =Zi” abstract and examination of title; (2) all the moneys advpnced by the Mortgagee, ifsny,
for the p authbirizad in the mortgage with interest on such advances at the rate uet forth in the aote se.
cured hereby, from the (lme¢ such advances are made; (3) all the accrued interest um@_ln‘;n;[dap’dl:. on the in-
r proceeds ]

dabtedness hereby mecuiad’ {4) all the said principal money remaining unpaid. The overplus o
of sale, if any, shail then br paid to the Mortgagor.

If Mortgagor shall pay ws:j note at the time and in the manner aforosaid and shall abide by, comply with,
and duly perform all the covenants =nd agreements herain, then this conveyance shalf be riull and void and Mort-
gagee will, within thicty (30) day pit-c written demand therefor by Mortgagor, execute » reledss or sstisfaction
of thizs mortgage, and Mortgegos heresy waives the benefits ‘of ail statutes or lsws which requireith ey ox-
ecution or delivery of such release or sa’«stuction by Mortgagee. T s g

IT IS EXPRESSLY AGREED that no.er:ension of the time for payment of the debt hereby. mund given by
or, the: oviginal

the Morigs: 10 any successor in interest of the Mortgagor shall operate to release, in any manni
{iability of the Mortgagor. c

THE COVENANTS HEREIN CONTAINED i wil bind, and the benefits and advantagss s |
respective heirs, exscutors, administrators, suciesri.x, and assigns of the parties. hereto:  :Wherever used,
:'!'n 'liniga.la::t number shall include the plural, the {lure] the singular, and the mascuiine gender shall inciude

e feminine. R

WITNESS the hand end smeal of the Mortgagor, th: 7sy and year first written,

CseAL] Q)

{SEAL] r— ¢
STATE OF ILLINOIS >

28
countyor Coere /e ;i
R TThE VDSl fo/id » @ notary public, in and for cnnntynduu-

aforesaid, Do Hereby Certify That =Tzrtaly A . PaALS e
and . his wife, parsonslly knows to me 1> be the same
person whoss name ‘¢ ® subscribed to the foregoing instrument, appested before me: thin day I
peraca and scknowledged that thh&~  nigned, sealed, and delivered the said instrument as . rf3 = -

free and voluntary act for the uses and purposes therein set forth, including the reiease lﬂmd&tﬂﬂ

GIVEN undes 5y haad and Notarisl Seal this Ze> day

’ﬁ“*_ u

poc. NO. . Filed for Record in the Recorder's Office of

County, Illinois, on the day of

m., and duly recorded in Book of Ps




