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| MORTGAGE 213060-2. . .. ..

: THIS MORTGAGE (“Security Instrument™) is givenon JUNE 11 , " :
19 86 Themortngoris NEIL W. MURPHY AND DONNA M, MURPHY, HUSBAND AND WIFE

("Borrawar"). This S.cu'ity Instrument is giventoTHE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATHON OF ILLINOJS -
wh‘-g F BRYY: THE UNITED STATES OF AMERICArandwhoseaddressis

s organized and cx.2: g undert
4242 NORTH HARLI™M . .
NORRIDGE, ILLINOI® /60634 - ("Lender").
Borrower owes Lender the pringipe. um of ) : .
S8IXTY EIGHT THOUSAND S£IX HUNDRED AND NO/100~---
Dollars(U.S. § €8,600,00 ) This debt is avidenced by Borrower's note

dated the same date as this Security Instrument (' /Nate™), which provides for monthly payments, with the full debt, if not

paid carlier, due and payable on JUL!;, 1, 20 Pl This Security Instrument
secures to Lender: (a) the repaymient of the det( e idenced by the Note, with interest, and all renewals, extensions and

modifications: (b) the payment of all other sums, witn interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borscw:r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, arant and convey to Lender the following described property

focated in DU PAGE County, Illinois:

LOT 2 IN BLOCK 12 IN JEFFERSON GARDENZ, & SUBDIVISION OF PART OF THE
"WEST 1/2 OF SECTION 6, TOWNSHIP 38 NORTF, RANGE 12 EAST OF THE THIR
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIN(IS,

s . .
18-06-125-D02-0000 “’ v

.o

‘ which hastheaddressof 529 JUSTINA . HINSDALE _
, . [Streat) ICity}
Illinois 60521 ("'Property Address”);
. . (Zip Code]

ToOETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, -
apputtenances, fents, royalties, mineral, oil and gas rights and profits, water rights and stock and alt fixtures now or
hereafter a part of the praperty. All replacements and additions shall also be covered by this Sccurity Instrument. Al of the
foregoing is referved to in this Security Instrument as the "Property.” : .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgoge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property againat all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenant
limited varintions by jurisdiction (o constitute a uniform security instrument covering real property. =~ = .
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if Lender required mortgage insurance as a condition of making the loan nacumd by tbis Security Imtrumem
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the. reqn.[rmmt fortbg
insurance ierminates in accordsnce with Borrower's and Lender's writien sgreement or applicable taw..:
: 8, Imspection. Lender or its agent may make reasonable entries upon and-inspections of the‘?rpperny l.endu
" shall give Borrower notice a1 the time of or prior 10 an inspection specifying reasonable cause forthe
9. Condemnation. The proceeds of any award or claim for damages, direct or consequengial,:in cdnnectbn with
any condemnation or other taking of any part of the Propery. or for conveyance in lieu of condem'mﬂn re-hereby
assigned and shall be paid 10 Lender. i
In the event of a tofal taking of the Property, the proceeds shall be applied 1o the sums sec by this Sepumi
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial takirig/of the
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall.bie feduced’ by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sumis secured {mmediately
befﬁre tg; 1aking, dlvided by (b) the fair market value of the Property immediately before the ukin; Any bdnmslmllw.
paid to Borrower. i
If the Property is abandoned by Borrower, or if, after natice by Lender 1o Borrower.that the oondemnor oﬂ tp R
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days aficr:the date the noﬁoe is
given, Lender is a’.ti:orized to collect and apply the proceeds, at its option, sither to. restoration or repir or tha Bnomty or
to the sums secusex Ly this Security Instrument, whether or not then due. ‘-‘
Unless Lendrc snd Borrower otherwise agree in writing, any application of proceeds to pnncipn! lhlll nct cxﬁmd or
postpone the die date of ; :he monthly payments referred to in paragraphs { and 2 or change the amount of such pRyments,
10, Borrower [+« Neleased; Forbesrance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatisr of the suma secured by this Security Instrument granted by Lender to lny SLOCeMOr in:
interest of Borrower shall niat upcrate to release the liability of the original Barrower or Borrower’s siccessora in interest.’
Lender shall not be required o .ommence proceedings agains! any successor in interest or refuse to extend time for -
payment oy otherwise modify anioriization of the sums secured by this Security Instrument by reason: -of any demand made -
by the original Borrower or Borror/<r's successors in interesi. Any forbearance by Lender in exemdn‘ y r&ghtm .-emedy
shall not be a waiver of or preclude the éxirgise of any right or remedy. 2
11. Successors and Assigns Boiw ., Joint and Severs! Lisbility: Co-um The covenmu and wum of
this Security Instrument shall bind and binefit.2he successors and assigns of Lender and Borrower, subject to the provisions:
of paragraph 17. Borrower's covenants and ¢ gree nents shall be joint and several. Any Borrower who co-signs this Security
Tnstrument but does not execule the Note: (a}-is co-signing this Security Instrument only to mortgage, grant and convey
that Barrower’s interest in the Property under the.erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢, »grees that Lender and any other Borrower. may agree to-
modify, forbesr or make any accommodations with r.5=7d to the terms of this Security lnstrument 'the Noh wi:hm
that Borrower’s consent, . :
12. Loua Charges. If the loan secured by this Securily Instrument s subject to a hw wl\ic ‘
charges, and that law is finally interpreted so that the inter=a1 or other loan charges collected or to be’ eollectul in
connection with the loan exceed the permitted limits, then: (a) any such ioan charge shalli be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any, svms already cotlected from Borrower which:
permitied Jimits wiil be refunded to Borrower. Lender may chaz-2 2o make this refund by reduciahg the principal owed'
under the Note or by making a direct payment to Borrower. If a refune r-duces principal, the: reduction will bo mht
partial prepayment without any prepayment charge under the Note. ‘ :
-~ 13, Lagisintion Affecting Lender's Rights.  If enactment or uapiration of appliuble !nm has the effect’ ol‘
rendering any provision of the Note or this Security Instrument unenforceabl.. according to ita termy, Lender. at its option,
may require immediate payment in full of all sums secured by this Security Inszcument and’ may ‘invoke any remuﬂu
permitted by pnn;raph 19 If Lender exercises this option, Lender shall take the s1-ns speci!ied‘m the ucund ars
paragraph 17. e
14, Notices. Any notice to Berrower provided for in this Security Instrum-at ~nall b¢ &i en by dellveriu It orby
mailing it by first class mail unless applicable law requires use of another method. ‘1 ne «uctice shall be directed to the-
Property Address or any other address Borrower designates by notice to Lender. Any notics to-Leénder shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by r oticé to Borrower: Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Ler der vhen liven n providld

in this paragraph. S
18, Governing Law; Severability. This Security Instrument shal) be governed by federa' P and 1he law nl'the b

jurisdiction In which the Property is located. In the event that any provision or clause of this Secv’ st Instrument ar the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security: lm.t' antent or the Note

which can be given effect without the conflicting pravision. To this end the provisians of this Security‘.':r mnmu nm! the
Note are declared to be severable. :

6. Boyrower’s Copy. Borrower shall be given one conformed copy of the Notc and ol‘ this Secunty' Inutrnment.

. Transfer of the Property or a Beneficisl Interest in Borrower, . If all or any part of the Property or any

rmcresl m it in 30ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowes is not.a nsturel. §

person) without Lender's prior written consent, Lender may, at ita option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender ] exmile !- pmlsww

federal lsw as of the date of this Security Instrument. '
=~ = If Lender exercises this option, Lender shail give Borrower notice of wcelemtmn Thenome llull providespedodr:
of not less than 30 days from the date the notice is delivered or mailed within which: Borrower imust  pay all sums secured by
this Security Instrumeni, If Borrower fails to pay these sums prior to the expiration of this period; Lmder may invoke )
remedies permiited by this Security Instrument without further notice or demand on Borrower. , : s
18, Borrower's Right to Reinatate. If Borrower meets certain conditions, Borrower shall hnvc the right to hl e
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5.days (or sich other periodas "+
applicable law may specify for reinstatement) before sale of the Property pursuant to any power. of sale contained-in this. -
Sccurity Instrument: or (b) entry of a judgment enforcing this Security Instrument, Those conditions are thu Borrower: -

{a) pays Lender all sums which then would be due under this Security Instrumeént and the Nate hiad no
cccurred; (b) cures any default of any other covenants or agreements; (c) pays a)l expenses incurred in énforcing this. '

Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such. action as Lendermay =~ .

reasonably require to assure that the lien of this Security Instrument, Lender's rights in. the Property and-Borrower's
obligation to pay the sums secured by this Security Instrument shall continue: unchanged: Upon reinstagpment: by
Borrower, this Security Instrument and the obligations secured hereby shall: remaini fully effective as if no mﬁmhd :
occurred. Honvar, ll:is rigm loreimuteshall not apply m!hecueofnccelmtion underpuuuph- lJor‘ Pl qupramens

LT L




