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Q This Indenture, Mube this 13TH day ol JUNE 1986 . betwert
™ PHILIP J, LOSURDO AND .
Q RUTH E. LOSURDO , Husu.wn AND WIFE ‘
8827?83 » Mortgngor, and
twgm}%umm unﬂ c\mmu uu or 1 Ium ulbo THE s-%%go o[-‘TégEORADO 4 !

Murlgugee.

PT6~05

Witnesseth: That whercus the Mortgagor is justly indebted to the Mortgagee, us is evidenced by u certain prummnry nole hcarmu

even dute herewith, in the principal sum of N
-

SIXTY NINE Ti'OUSAND EIGHT HUNDRED AND 00/100
(S 69,800,00 ! Dioftues
puvable with Interest mthe i of  NINE AND ONE-HALF per ventum { 9,50 %)

per anntum an the unpaid batiassuntil puid, and mide puyvable 1o the order of the Mortgagee st its oflice in
7900 EAST ‘NION AVENUE, SUITE 500
DENVER, QC £4237
or at such other place us the holder nvay designite in writing, nnd delivered; the said principal and interest being pavable in monthly
instattments of  FIVE HUNDRED EIGHTY SIX AND 92/100 Dollurs ($ 586,92 )
on the first duy of  AUGUST , POBG i o like swm uf the iest day of each and every month thereafier until the note is fully
puid, exvept that the lingd paymient of pringipal and st i not seaner pard, shall be due and puyable on the first duy of
LY 016

Nuw, therefore, the said Mortgugor, {or the better seerang of the payment of the said principal sum of money and interest und the
petlorminee of the covenents and agreements herein contismod daes by these presents Murtgage and Waersnt unto the Mortgagee, ity
stgcessors ar gssigns. the following deseeibed Reat Estate situain, lvips_and being in the county of COOK
and the State of lilinols, to wit:

THE NORTH 30 FEET OF THE SOUTH 60(FRFT OF LOT 49 IN JOHN
J. RUTHERFORD'S THIRD ADDITION TO MG CLARE, A SUBDIVISION
O PARE Ok THE WEST, 1/ OF THE NORTHRa? 1/4"0F SHCTION
m.ﬁmmq, IN COOK COURY, ILLINOIS

13:30 130 . 0a? DA

7£6L298

Tugether with all und singulur the tenements, heredituments and appurrenances thereunto befunging. and the'reats. issues, und profits
thereol: and all appuratus and fixtures of every kind for the purpose of supplying or distributing hewt, light, waer, 2r power, und all
plumbing and other lixtures in, or thut may de placed in, uny building now or hereulier stunding on stid Innd, and also‘alihe estate, right,

titie, and interest af the said Marigagor i and ta said premises.

Vo have and 1o holid the above-deseribed premines, with e ap-

partennnces and bxtures, unto the sarl Mortgagee, ity successory
und wsighs, forever, ot the purposes and uses herein sed torlh,
free from ull rights and beneties ander and by vieture af the
Homesteud Exemption Laws of the Stute of Hlinos, which sand
nghts and henelfits the smd Mortgagor does hereby expressly
refense nil waive.

Atk saldd Marigagar covenants and agrees;
T keep smed premises i good repuir, and not 1o do, or permst

tit be dane, upon swid premises, anything thal may imipuir the
value thereot, or of the security intended 1o be effected by virue

of Uus anstrument; nod wosulfer any lien of mechanios men or -
matkettal men to attich 1o said prenmses; W piy to the Mnru.upﬂ;
as heseinadter provided. until said note is fully paid, (1) a sum -
sattcient 1 pay all taxes and nvsessments on said premises, r gy
tin an isessment that may be levied by autharity of the State of
Hinais, or of the county, town, village, ur ¢ity in which ihe said .
Ll 15 situnte, wpon the Murtgagor on necount of the owneeship, ¢
thereof: () o suny subhicient to keep all buildsngs that miy at uny*"
tme be an saidd premises, dunng the continuance of said Y
indebredness, insured for the henelit of 1the Morttgagee in such
{forms ol insuranee, and in such amounts, ns may be reguired by -
the Mortgagee.

This form is used in aonnection with morigages insured under the one- [o four-family programs of the Natllonal Housing Acl which

pravide lor periodic Morigage insurance Premium payments,

Pravious Edibons Qbrolole
ILOAR/ DAY 1 88
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Mprlaum and the policies and renewals thereol shall be held by
the Moriuugcc and have attached thereto loss puyuble clauses in
" favor of and in form acceptable to the Morigugee. 1n event of

‘ loss Morigagor will give immediate notice by mail to the Mort-
‘3ale¢, who may make proofl of loss if not made prompily by
Mortgagor,- and each insurance company concerned Is hereby
authorized And directed 10 make payment for such loss directly 1o
the Morrgagee instead of to the Mortgagor and the Morgages
jointly, und the insurance proceeds, or any purt theseof, may be
applled by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuced or 1o the restoration or repair of
the properly damaged. In event of foreclosure of this morigage
or uther transfer of title Lo the mortgaged property in extinguish.
ment of the indettedness secured hereby, ull right, titde amd in-
terest of the Mortgagor in and 1o any insurance policies then in
force shall pass to the puichaser or grantee,

‘That il the premises, or iy part thereofl, be condemncid under
any power of eminen! domaia, ur acguired for a public use, the
damages, procecds, and the copzaisration for such acquisition, to
the extent of the full amount oFa’citedness upon this Mort-
gage, and the Note securcdd hereby ssipsining unpaid, are hereby
assigned by the Mottgagor to the Mortpugre and shall be paid
forthwith 10 the Morigagee to be applied 25 it on account of the
indebtedness secured hereby, whether due or roi

The Meorigngur further agrees that should this morrgaze and
the note secured hereby got be eliglble for insurance under the

National Housing Act within THIRTY Jduys fron thy dule

hereof) written statement of any officer of the Department ‘of
Housing and Urban Development or authorized ageni of the
Secretary of Housing and Urban Development dated subsequent

to the THIRTIETH  duys' fime from the date of this mortgage,
declining 10 insure siid note and this morngage, being deemed
conclusive proof of such ineligibility), the Mortgngee or the
holder ol the note may, at its option, declure all sums secured
herebv immedintely tue and payable.

in the event of default in making any monthly puyment pio-
vided for herein and in the note secured hereby for u period of
thirty (0} days after the due date thereof, or In case ol & bicach
of any other covenany or agreement herein stipulated, then the
whole of said principut sum remaining unpaid together with ac-
crued interest thereon, shall, al the election of the Mortgagee,
without notice, become immediately due and payable.

And In the event that the whole of said debt is declured to be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court fo which such bill is filed muy at any time therealler,
elther before or alter sule, and without nolice to the swid Mor.
gagor, or any party claiming under said Mortgagor, and without
regard 1o the solvency or inselvency of the person or persons
liable for the payment of the indebtedness secured) hereby, at the
time of such applications for appointment of & receivet, or for
an order to place Mortgagee In possession of the premises, and
without regard to the value of said premises or whelher the sune
shalt then be occupied by the owner ol the equity of redemption,
as i homestead,. enter ap order placing the Mortgagee in posses-
sion of the premisus, or appoint a receiver for the benefil af the
Mortgagee wilh power to collect the rents, issues, and profits of
the wid premiscs during the pendency of such foreciosure suit
and, in case of sale and a deficiency, during the full stututory
petiod of redemption, and such rents, issuey, and profits when
collected may be applied toward the pnyiment of the indebtedness,

"FFlCJAJr

o AII insurance shall be ¢arrled in companies approved by the

COPY

VAAR B B

cosls, taves, insuraeve, and other items necessiry tor the proteg-
tion and presetvation of ihe propety.

Whenever the aoid Morigugee shall be pliced in possession of
the above deseribed premises under un order of i ¢our! it which
an action is pending to Toreclose this mortgage or o subseyuent
mortgage, the said Mongagee, in ity diseretion, may: keep the
said premises in good repait; pay sich cutsent or back tanes wnd
pasesaents as may be due on the said premises; piey tor aned
maintain such insprance in such amounts s aball tive been re.
quired by 1he Morigagee: fease (he said premises (o The Mort
gitgor or others upon sucd terms and conditions, eithes within o
bevand any periodd of redemplion, as sre approved by the court;
cullect and receive the rents, issues, and pralits for 1the use of the
premises hereinabove deseribed; and emplay other persony and
expend itsell such amowts as are reasonidly necessary Lo cany
out the provisions ol this pacsgroph.

And in case of fareclosure of this mortgage by siid Mortgages
in any court of lnw or ¢quaty, i reasarstble sum shall be allowed
for the solivitar's tees, and stencpraphens’ tees of the complain.
ant in such proceeding, and also Tor all vutlays for documentay
evidence and the cost of & complete abstiaet of title for the pu
pose of such foreclosure: and an case of uny pther suit, o lepal
proceeding, wherein the Mostgagee shall by made a party thereto
by reason ol this mortgage, ifs costs and expenses, and the
teasonable Tees wind charges of the attorneys ot solicitors of the
Morigngee, so made parties, for seevices in such suit or pro-
cecdingy, shall be a fother liew aod chage upon the sl
premises under this moriguge, and all such expenses shall becomne
so much wdditipnal indebledness securesd hereby and be altowed
in any decree forecloving this mortgage.

A there shiadl be included in sy decree forecloving ths o
anesand be paid out ol the proveeds of any sabe made in pur.,
suaecesof any such decree: (11 Al the vosts of such sait or suils,
adveddisiap, sale, and convevanee, invluding attmeneys', solicigory’,
and steppgrarhers’ Tees, autlays tor stocumentaty evidence and
cost ol san! abstract and evimmpation of tithe; (2) ol the moneys
advanced by chie Mottgayee, o any, for the purpose authorized in
the mortgnge with mtesest ore such advienees at e tate st Forth
in the note securcd bersoy, from the Dime such advasces e
made; (31 all the neceara pierest remaining unpaid on the in-
debtedness hereby securailAsiall the sand prineipal moaey te-
mang wnpaid. The overplaaidhe proceeds of \uln i any,
shall thea be paid 10 the Motgigor,

IT Mordgagor shall pay suid note i1 the time mud in the mannes
aforesuid and shall abide by, comply widn, el duly perlorm all
the coveaants und agreements herem, thenZow convevanee shall
be nult and voul and Magyzeee will, withir sany (01 days wlier
writtenn demand theretor by Morigagor, execue aavlease or
stisfuction of this motgage, snd Mortgugor hervhy waives lllq
benefiis of all statutes or Laws which requite the earlier vvequ
or delivary of such release or sitisfaction by Mortgagee,

EUis expresshy ugreed thar no extension ¢f the nme for paye
of the detv hereby secured given by the Morigugee 10 any suc®y
cessor in dnterest of the Mortgagor shull operate te releuse, n
any manner, the ariginal linbilliv of the Morgagor, ',

L he covenants herein contained shall bind, amd the beagt i
and advantages shll iure, to e Tespectivg hens, excontors, wl-—
ministiarms, sieeessars, and wssigns of the purtses hervto, 3
Wherever wsed, the singulivr number shull include the phiral,, te
plucal the sinpalar, annd the masculing gender shall imglndye thy
fenmvinine.

Page 3 of 4

ILO4B/OM 186

~ et Yy R
BT ETRR

R




e WNOFFIGIA P Q0

Coamed. o $00g U] PaPIO39A KJNp DI
6l'ay - " o e 3 uo *sjouy|l] *Kuno)

1O 33)0 5.19p1033% Y1 U} P1O3IY 10} Paftd

¥/
a}g 6 a v < :
_—_— Coo ‘PRG0N 0 VB ) JO IoATM PUB IFEIR. 3 ‘"”’“‘aul
sasodmd pug sasn :m 101 ne Amunfoa Puv ) Yy 5B JUILINSLSIT PIBE 34 PAIIAJIAD PUS: ' DajEds: !p_gp W

paBpajmouyde pus uossad u) Aep sip) 31w 210)aq paseaiide uduinnsu BijodaIc] 741 01 pIGLEANE
LIES 347 AQ OF A 07 Umony Ajjeuosiad ‘ajtm sy

opmeay (- dnwg ‘l"'-? -"3; “"ﬁ"%"

21mg puv £1unod ) 1) puv up ‘dpgnd Aisjou v '

HAONOORN AINADD WODD
HELLLE-PO~N G § WSIBE
89:00: 01 29/L0/10 bIET NYWL SSCEHL

SeEtS DNTOMOOZY e-ld3¢

[7vasl

ONs01 *2 HJ?H




