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TOGETHER WITH all the.‘:mprovemems now- or heral'ter erected»on the propeny.rand all. eascments. ﬂgh!s.
appunenances. rents, royalties, mineral, .oil; and -gas.rights: and-profits, water-rights :and stock: and-all fixtures. now or:
hereaftera part of the property. All. replacements and additions shall also be covered by thls Secunly lnslrumem. All of. the
foregmng is. referred toin this Secunly lnstrument as the “Property. - : teicio

Bonnowza Covsmms thai "Borrower is lswful!y selse f ‘the" éstate hereby conveyed and’ has lhe nght o
morigige;‘grant:and convey therPropeny 'and ‘that the Propcrty is unencumbered, _except for gencumbrances of record..
Borrower warrdnts and wilt defend generally lh tltfc to the Property gamst all“i':l ) j
encumbrancesol' récord.” e . B N e
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrumeny,
Borrower shall pay the premiums required to maintain-the insurance in effect until such time as the requirement for the

insurance terminates in accordance with Borrower's and Lender's written agreement or apphcabte law,
8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for thei mspec!lon
" 9. Condemnation. The procegeds ol any award or claim for damages, direct or consequential, in connection with
any condemaation or other taking of any part of the Property, or l'or r:onveyance in -liew of condemnalion, are hereby

. asstigned and shall be paid to Lender.

In the event of a:total.taking.of:the:Property, | tgde . proceeds shall be applied.to the sums'secured by this Security

Instrument, whether or not then'due; wlth ‘Any ‘excess: idto Borrower. In the event ofa’ panial taking dfthe Property,

' uniess Borrower and Lender.othefwuc agree it nﬂn_.,‘ :the sums secured by this Security Instrument shall be reduced by

the'amount of the proc@cg \\ ubJ the following fraction: () the total amount ‘of 1he!suns secured'imrhédiately
before the 1aking, divided. by ) ‘the faif markel valuebfikic Property unmed:ately before the takmg Any balance shall be
paid to-Borrower,

If the Property is abandoned by Borrower, or if, after nolice by Lender t0: Borrower that ihe condemnor offers to
make an award or settle a claim for damages, Borrower fails ID respond to Lender within 30O days after the date the notice is
given, Lender s astthorized to collect and apply the proceeds, at its option, enhcr to restorauon or repalr of the Property or
to the sums secuved by this Security Instrument, whether or notthen due. .

Unless Lrader and Borrower otherwise agree in wnnng, any apphcauon ol'procceds to pnnctpai shall not cxtend or
postpone the due.date of the moithly. payments referred to in paragraphs ! and 2 or change 1he amount of such payments.

10. Borrower ~Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification. of .amuriizasion of the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower sha.l fiot Opcrnte 10 reléase ihie liability of the originial Borrower 6f Borrower's successors in interest.
Lender shall not be requirid 'S commence proceedings against any successor in interest or refuse 10 extend tlime for
payment or otherwise mod:fy nmoruzanon ofthe sums secured by this Security Instrument by reason ol‘any demand macde
by the original Borfower or BE7, Gwer's succéssors in interest. Ahy forbearance'y Lender tii'ekercisting any’right or rémedy
shall not be a waiver of or preclude tlie ¢ xercise of any right or remedy.

"11.- Successors and ‘Asdighs To'nd; Joint'and Several Linhillty; Co-signers; ; The covenants and. agreemcnts of
this Security Instrument shall bind ana bensGiihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants.an| agr:ements shall.be joint and several: Any.Borrower who co-signs this Security
Instrument but does not execute the Note: {a)is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property- under (¥ e tecms of this Security. Instrument; {(b) is not personally obligated to pay
the sums secured by this Secumy Instrument; a(d .cYagrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodanons with/ -zgard to the terms ot' !hns Secunty Instrumem or. the Note wnhout
that Borrower's consent. oA
. 12, Loan Charges. Ifthe loan secured by this lecwiity Instrument is Sl-lb_jcct toa law Whlch sets maximum loan

: chargcs, und’ thdt-law is finally interpreted so that the.interest or othér loan charges collected or to be collected in
connection with the lcan exceed the pcrmmed l:mus. thes; () any Quch loan charge shall be reduced by the amouni

permitted limits will be refunded 10 Borrower. Lender may chL Syt ‘make this réfund by reducing the principat-owed
under the Note or by making a direct payment to Borrower. If a refur.d Jzduices principal, the réduction will be (reatéd asa
partial prepayment without any prepayment charge under the Note. (- .

13. Legislation Affecting Lender's Rights. If enactment " expiration: of a'pplicahle laws has the effect of
rendering any provision of the Note or this Security Instrument ungnforceableatcording to its terms;- Lender, at ils-option,
may require immediate payment in full of all sums secured by this Securi’y Infirument and may invoke any remedies
permitted by paragraph 19. If Lender exerctses this opnon, Lender shall 1ake the sieps specified in'the second paragraph of
paragraph 17.

"7 14, ‘Notices.” Any notice to ‘Borrower provsded forin (his Séctinity Tnstritneént shall beé given by dclwenng itor by
mailing it by first class mail unless applicable law requires use of another method! " henotice shall be directed to the
Property - Address or.any other address Borrower designates by notice to Lender Any no e to Lender shall be given by

pronded for in' this'Security Instriment shall bedeemed td have been’ give
in this paragraph, .- .. " ¢TI 3 P o
. 15. Govermng Law, Sererabimy Tl'us Securlty [nstrumem shall be governed by f‘edera lo . "nd ‘the law of the
Jurlsdncuon in ‘Which the Property is located., In the event that aay provision. or clause of this Secuyity. 'n§1rument or the
Note confticts wnh applicable law, such conﬂlcl shall nat aﬂ'oct other prowslons of this, Securuy Inst up/ent, ot the Note
which i can begiven eﬂ'cct Without the conﬁtctmg provxsmn To this. & énd,the’ prowsrons of this Secumy ln" 'um ni. nnd the
Note are declared tobe severable
16. Borrower’s Copy.!* Borrower shall be’ gwen ‘one ¢onform opy 5T the Note and of this Security Instrument.
17, Transfer of the Property or ‘a Bereficial Interést in Barrower, If ail or any part of the Property or any
interestiniirissold or trunsfcrﬂ.d forif o’ bcneﬂcml mlerestm Borrowerns sold or transferred and Borrower is md i ‘nitural
" -person} without Lender's prior wriften'consent; /Le;
" securéd- by rthis Security Insirumeny.’ However, this’ opt:on shall nm be exerctsed by Lender lf exercnse IS proh|b|ted by
ST H . E 5 T
If-Lender exercises’ikis option, Letidey’ shall give Borrower notice-of aece!erauon The Hoticé shall prov:de u period
of not less than 30 days frodi the date the ndtice'is dehvered or malled wiihin ‘which Borfower must pay all samis sechired by
this Security Instrument: If-Borrower Ffiils to pay these sums prior to the’ expiration of this' period; Lendér mayinvike any
remedies permitted by:this'Security thstrdment witholil furthernoiice or demand on Borrower.
18, Borrower's Rijiht 10! Relnstate, "'If Borrower miedts cértabn'tondiiiony *Horrower sha!l Kave the' r‘lght’lo have
- enforcement of this Security Tnstrumidnt:discomiiiited at'afy time prigfto'the irlief oy ()5 days (oF such'Gthdr fetiod as
: -applrub!e law may spccll'y for remslmemem) bcrore snle o!'lhe Properry pursu'zml !o .my power of sale'coritained in this
. ‘dre’l thal ‘Borrower:
- {a) pays Lenderall Sums: ‘which” thén"would be 'due under this’ Sccunly Instrumem and the Note had' ‘0 aécdlEfition
~oceurred: (b) cures any :defaislt of ‘any ‘Dthéricovenunts ‘or- agrccmems‘ {¢) puys alt: etpen curred in’ cnl'nrcmg this
- Security- Instrument, including'but ‘hatr limired to, ‘rénsdniable’ uttorneys® fires; and (dy’ ik uch adtion 48 ‘Lender ‘may
reasonubly’ require to assureithan the liéi of this Secirity’ {ristramient) Lendéf's rightsiin’ the Prop erlj"imd Bdr"rowers
obligation -to pay the sums d8curid by ithiy* St‘curnyf‘lnstrﬂmcm shiall’ connnuc"unchungcd Upon Teifistaimefit by

+ ~Borrower..this Security Tnstrument and thé obligaticis'sétuidd ‘HePeby Shill Femain’ fally’ Eettive’as it né‘a&.éltmrlon ‘had

oecurred. Howcver. thls

L

righr 10'réinsfiite shall not apply'in thie gase'oracceleranon unde pnragraphi’l‘l of Fyorebr b
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