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' MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on ... JMNE.AZEN. i
19...B8&.. The mungngor is Leon Plckett and lenlta Piekett. His WALE ...,
wrrerne s eiasae e e s eentensscversees s ienenn e cneneenens CBOFFOWer”). This Security Instrument is given (0 i
o ORE MOV RV AZH.. COMPRARY 5. LIS 1 s v WhHich i5 organized and existing
under the Isws of .. w08 SLaEE. 0L Idd i ecrmranucne, SN0 WhOSE UAIEsS I8 wviicanmmmimnnmam e,
Borrower owes Lends( the nrincipal sum of ... FORTY.. S1X. THOUSANR AND. OO/ 100, ....iviiincn e
e vvteeremrarer v arersesseetdenii s coreensser e DoMars (U S, $....46.0.000,00 .......). This debt is evidenced by Borrower's note
dnted the same date as this Sccumay Instrument i"Nglc“). which provides for monthly payments, with the full debt, if nat
puid enrlier, duc and payable o L. AURUSE 20200 e e e s THiS Security Instrument
secures to Lender: (8) Lhe repasziaent of the debl evidenced by the Naote, with interest, and all rencwals, extensions and
modifications; {b) the payment of alf Grher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the periarawince of Borrower's caverunts and agreements under this Security Iastrument and
the Note. For this %ur se, Borrower ¢.oes bsreby morigage, grant and convey ta Lender the following described property
located in v 280% e COUNtY, lHinois:
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LOT 31 IN CLARK AND KOLB'S SUBDIVISION OF BLOCK 55 IN DEWEY : 8
AND VANCE SUBDIVISION OF THE S0UT. ~i/2 OF SECTION 30,

TOWNSHIP 38 NORTH, RANGE l4, EAST OF ZiE THIRD PRINCIPAL

MERIDIAN, COOK COUNTY, ILLINOIS,

e
Tax Number: 20-30-316-010 o8

, DEPT—91 RECORDING " #13.85
. o . THA4GE TRAN Q098 €7/07/84 1R:29.00
PREPARED BY: #MBBRD H—-BLE—~RATONDER

PETER S. BRIGGS
GARY, INDIANA : COOK COUNTY mconmsg

RECORD AND RETURN TOt

LAKE MORTGAGE COMPANY, INC,
. 5370 WASHINGTON ST.

GARY IN 46402

PERMIY 4514848 GARTY
LAKD MRy of 0n, N9,
Yho Tataapiies (o on i1 fetlngont iy
pald et o tha Tdsatote T Dogen
in sccorattae  whn ChLUIC, A, by

OFFICIAL PERMIT brartp
Approved by lntsnpihtes Tax Oivisiia

7829 South Hoyne Avenue. .. ... . ChiCARO......¥
)

[Stremt) © &6\8..

HHROES veereeennn 80020 e (CPraperty Address™);
‘ & Couc) r p&{

TOGETHER WITH ali (he improvements now or hereafter erected on the property, and all easements, rights, o .
appurtenaees, reats, royalbes, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
herenftee w purt of the praperty. Al replacements and additions shatl alsa be covercd by this Security Instrument. All of the
foregmng is referred 1o tiis Sccarity Instrument as the " Property.'”

HORROWER CoviNaNTs that Borrower sl fuly seised of the estnle herehy conveyed and hax the right to
mortgnge, grant and convey the Property and that the Prapecty is uncpcombered, except for encumbrances of record.
Borrower wartants and will defend generally the title 1o the Property against all ¢daims and demuands, subject to any

encumbrances of record. g
1

FHIS SECURITY INSERUMINT combines uniform covenants for nationsd use and non-uniform covenants with-.
fimited vartions by junsdiction W constitute n untfurm security instrument covering real property. . %
i

which has the address of

¢ G

ILLINOIS--Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘ 3 09 MAIL Form 3014 12/83
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If Lender required mortgage insurance as u condition of making the lonn secured by this Security |
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement: for
insurance terminates in accordance wilh Borrower's and Lender's written agreement or apphcab]e law. .

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propert.
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comlection with:
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatmn. nre hereby 8
assigned und shall be paid 10 Lender. -

fn the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thh Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount af the proceeds multiplied by the following fraction: (a) the total amount of the sums secured lrnmedintely
before'the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shn.lt be.

paid to Borrower. :
If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor. offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daté the noti
given, Lender is authorized to callect and apply the proceeds, at its option, cither to restoration or repair of the P '
to the sums secured by this Security Instrument, whether or not then due. "
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ‘extend or
posipone the 7ue ¢ ate of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymen
. 10. Borro'ser Not Released; Forbearance By Lender Not a Walver. Extension of -the time for payme :
modification of umartization of the sums secured by this Security Instrument granted by Lender to any sucoessor:in:
inlerest of Borrower zo7:l not operate 1o telease the linbility of the original Borrower or Borrower’s successors in i
Lender shall not be (eavired to commence proceedings agrinst any successor in interest or refuse to extenc B
payment or otherwise mcuify amortization of the sums secured by this Security Instrument by Teason of any dem _lnule B
by the ariginal Borrower .o Porrower's successors in interest. Any forbearance by Lenderin exercmnxany righ ranul :
shall not be a waiver of or prec’ude the exercise of any right or remedy.
11. Successors ant Ases.ozs Bound; Joint and Several Liability; Co-signers, The covenams and agreementl:ol'
this Security Instrument shall bind and beneﬁl the successors and assngns of Lender and Borrower, subject to the provisions
of paragraph ! 7. Borrower's covenants avd agrecments shall be joint and several. Any Borrower who co-signi this Security
Instrinent but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage; grant: and conv:
that Borrower's interest in the Property uz.det the terms of this Security Instrument; (b) is not personllly obligaled 1o pay
the sums secured by this Security Instrunient; and (c) agrees that Lender and any nthcr Borrower may agree to extend,
madify, forbear or make any accommodatiol’s v ith regard to the terms of this Security Instrument ar tbe-'Not.e withou
that Borrower's consent.
12, Loan Charges. If the loan secured b3 1%is Security Instrument is subject to a law whnch sets maximum
chargcs. and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in-
connection with the loan exceed the permitted limits, Znen;: (a) any such loan charge shail be reduced by the amount‘
necessary 1o reduce the charge 1o the permitted limit; aid (b) any sums already collected from Borrower which exceeded:
permelled limits will be refunded to Borrower. Lender ma: / chovse 10 make this refund by reducing the principal a
under the Note or by making a direct payment 10 Borrower. {7 p/refund reduces principal, the reducuon will bet ated
partial prepayment without any prepayment charge under the Iloie e
13, Legislation Affecting Lender’s Rights, If enactrser. =r expiration of appilcable Iaws has the effect. of
rendering any provision of the Note or this Security Instrument unén/orzeable according to its terms, Lender, at ita'option,
may require immediate payment in full of all sums secured by this fzcurity Instrument and ‘may invoke any reme:lies-‘
permitted by paragraph 19. If Lender exercises this option, Lender shall tak < tig steps specified in the second’ ptn.grapl'l of: .
paragraph 17. :
14, Notices. Any notice to Borrower provided for in this Security ins'r:ment shall be given by delwenng 1;
mailing it by first class mail unless applicable law requires use of another miv4. The notice shall be directed. to:th
Property Address or any other address Borrower designates by notice to Lender..Any notice to Lender shall'be give
first class mail 1o Lender's address stated herein or any other address Lender designes by notice to Borrower, i
provnded for in this Security Instrument shall be deemed to have been given to Borrower c ¢ .ender when given u provided
in this paragraph. :
15. Governing Law; Severability. This Security Instrument shall be governed by fxderyl law-and the:law ofthe,'
jurisdiction in which the Property is located. In the event thal any provision or clause of this S~crity Instrumcnt or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security’ I.strument or'the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securi’ y 'nstrument’and th
Nole are declared to be severable. .
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this be. o ty Inntrument
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ‘oF any
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota’ nutunl .
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is: p_ Iubuad by :
federal law as of the date of this Sccumy Instrument. i
v If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall- providea period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all'sums secured by
this Security Instrument. If Borrewer fails (0 pay these sums prior to the expiration of this period, Lcndcr may inv ke
remedics permitted by this Security Instrument without further notice or demand on Borrower. : :
18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shull have the right have.
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (orsuch other period as :
applicable law may specify for reinstatement} before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowe
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no. acoeleution
occurred; (b) cures any defaslt of any other covenants or agreements; (c) pays all expenses incurred in en rcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as er-may .
reasonably require 1o assure that the lien of this Security Insirument, Lender's rights in the Property and t :
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrcwer, this Security Instrument and the obligations sccured hereby shall remain fully eﬂ'ectlve as if no ac;elerndon W
orl




