UNFFICIAL CCPX B
Mortgage ° °

State of lilinols

This Indenture, Made this 30TH day of

RUCE LOWE AND GEQRGIA LOWE. HIS WIFE

; - JUNE
CAPITAL MORTGAGE FUNDING CORPORATION L

“ ., 1986 , between

, Morngagor, and

86278570

a corporation organized and existing under the laws of THE STATE OF ILLINOIS
_Morigagee. o

* Witnesseth: That whereas the Mortgagor is fusily indebted (o the Martgagee, as is evidenced by & certain promissory note bearing even

date herewith, in the princlpal sum of

5 63,300,003 /SIXTY THREE THOUSAND THREE HUNDRED AND NO/100-==-=nmnns=ssnss=xees=== Dollar

payable with interest at thcate of TEN & ONE pHAbfium ( 10.50 %) per annum on the unpaid balance until paid, and made
S navablo (o the order of th Martgagee at its office in 222 WEST ADAMS STREET-SUITE 894 CHICAGO, ILLINOIS 60605

p
r at sych other place as the * older may designate in writing, and delivered; the said principal and Inierest being payable in monthly in-

stallments of FIVE HUNDRED SIVENTY NINE AND 03/10Q eomonanmmmes Dollars (§ 579,03 )
onthe fiesyday of  AUGUST 19 86, and a like sum of the first day of cach and every month thereafier until the note i fully

paid, except that the final payment of priscipal and imterest, if not sooner paid, shall be due and payable on the first day of

: JULY‘ van lb. - o

e

Now, therefore, the said Mortgagor, for the better sswiing of the piyment of the said principal sum of money and inierest and the perfor-
mance of the covenants and agreements herein contained, doeb by these presents Mortgage and Warrant unto the Mortgagee, its successors

or assigns, the following described Renl Estate situate, lying, ind being in the county of CCOK
and the State of Hlinois, to wic:

LOT 13 IN THE RESUBDIVISION OF BLOCK 1 IN EAST WASHINGTON HEIGHTS, BEING A SUBDIVISION

OF THE WEST 1/2 OF TJE HORTHWEST 1/4 AND THE SOUFAWEST 1/4 OF SECTION 9, TOWNSHIP 37
NORTH, RANGE 14, EAST GF THE THIRD PRINCIPAL MER;.’:MN. IN COOK COUNTY, lLLIHOIS._

PERMENENT TAX NUNBER: 25-09-103-DIW

PLEASE RECORD AND RETURN TO:

CAPITAL MORTGAGE FUNDING CORPORATION
222 WEST ADAMS STREET-SUITE 894
CHICAGO, ILLINOIS 60606

.o -
. EY N

Together with all and singular the tenements, hereitamg )}: ';riml,fp Drenances thesreunto belonging, and the rries, fssues, and prafits
thereof; and all apparatus and flxtures of every kind for the Burposeofsupplying or distributing heat, light, water, ol power, and ali plumb-
ing and other fixtures in, or that may be placed in, any by apw/or hereafier standing on said land, and also all the c.tate, right, title,

" and interest of the said Mortgagor in and to said premises.

COMMONLY_VMOWN AS: 9517 SOUTH LOWE
CHICAGO, ILLINOIS 60628
PREPARED BY: Coe

DORA P. URDIALES
CHICAGD, ILLINOIS

T [T LI N . T

"“To have and t0 hold the above-described premises, with the ap-
purtenances and fixtures, umc the sald Mortgugee, its successors
and assigns, forever, for the purposes and uses hereln set forth,
free from alf rights and benefits under and by virtue of the
Homeslead Exemption Laws of the State of [llinois, which said
rights and benefits the suid Mortgagor dues hereby expressly

" release and waive.

And sald Morigegor covenants and agrees:

To keep said premises In good repair, amd nol to de, or permil
to be dono, upon sald premives, anything that may impair the
value thereof, or of the securlly (ntended 10 be affected by virtue

of {his instrument; nut to suffer any fien of mechanics men or
material meen (o adtseh 1o said premises; (o pay to the Mortgagee,
us hereinafter provided, untll said note is fully paid, (1) a sum
sufficient to pay all taxes and asscssments on sald premises, or
any tax or assessment that may be levied by authority of the
State of WHinois, or of the county, town, village, or city in which
the said land is situate, upon the Morigagor on account of the
owtiership thereaf; (2) & sum sufficient to keep all buildings thai
may at uny time be on said premises, during the continuance of
suit indebtedness, insured for the beneflt of the Mortgagee in
such forms of insurance, and in such amounis, as may be re-
quited by the Morigagee.

Thin form Is used In connection with mortgeges (naured under the one- o four-family programs of the Natlonal Housing Agl which provide

for pariodic Morigags (nsurince Premium payments.

Previous [ditions Obyolele
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UNQFFICIAL CO®Y.

All insurance shall be carried in companies npproved by the
Mortgugee and the polivies und renewals thereal shutt be held by
the Morigagee gnd have nirached theieto foss pavable clouses in
favor of and I form acceptabic to the Martgngee. In event of
loss Mortgugor will give immediate notice by wail (o the Mort-
gagee, who mav make proof of lovs if ner munle prompily by
Maongagor, and euch insurance company concerned iy hereby
authorlzed and directed to make pavinent for sueh losy directty to
thy Mortgagee {ustend of (o the Mostgager and the Mongagee
Jointly, and the insuranee proceeds, or any pait thereof, may be
applied by the Mortgagee at ity option either 1o the reduction of
the fndebtedness hereby secured or to the restutitivn ve cepaic of
the property damaged. In event of foreclosuie ol this nrortgage
or other tranafer of title to the mongaged propeity in extinguish-
went of the indebredness seeured hereby, all tght, title it in.
terest of the Mortgagor {oand 1o noy inswoance policies then in
force shull pass to the atrchnser or granive.

‘Tt (€ the premisen, or ary port thereol, be condemned under
any power of eminent domaii, 7 dequired for o public use, the
duinnges, proceeda, uind the comlarcailon far such ncquisition, 1o
the extent of the full amannt of indsbrsdueas upon this Mort-

gege, and the Nole seeured hergby rempining wnpald, e hereby
assigned by the Maortgagor to the MoattpueCuad shadl be pald
forthwith ta the Murigagee 1o ho applicd by 700 secount of th
Indebixiness secured hereby, whether due m nwi.

The Morigagor fuether agrees thut shouk! this motigage wl
the note seciired hereby not be eligidle [or insuranve wier Dhe
National Housing Act within 90 duvs from vy avte
hereof) written sintement of any ofbieer of the Depariment o
Housing and Utban Develapiment ar nuthorieed agent of the
Segrotary of Housing and Urban Develepment dated subsequent
to the duys' time from the date of this mortgage,
declining 10 {issive sukd note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgugee or the
holder of the note may, & its option, declare all sums secured
hereby Immedintely due and pavahle,

tw the evont of defnult In making any monthly pavment pro-
vided for herefie s 90 the sote sequred heredy tor o period of
thinty (0) days after the due date thereol, or in cise of w breach
of any oiher covenamt or agreement herein stipulated, then the
whole of said principal st remaining unpaid together witk ac-
crued intorest theseon, shall, at the clection of the Monigugee,
without notice, become immedlately due and payable.

And i the event thit the whole of sud debr is declared to be
due, the Martgagee shall have the right imwedintely to foreclose
this mortgage, and upon the filing of any bill for Wiai purpose,
the court In which such bill is filed muy at any time therenlter,
elther before or after sale, and without notice 1o the suid Mot |
gagar, or any parly ciniming under said Morigagor, and withaoi
regard 1o the solvency or [nsolvency of the person or persons
liable for the payment of the indebredness secured hiereby, at the
time of such applications for appointment of a receiver, or for
an o:der o place Morlyagey in possession ol the pramises, amd
without regard 10 the valug of sald premises of whether the same
shall then be occupied by the owner of the equity ol redemption,
a3 A homesteadl, enter an order placing the Morigagee iny posses-
sion of the premises, or appuint w receiver for the benefit of the
Mortgagee with power 10 collect the rents, issues, and profits of
the said promises duiring the pendency.of such loreclosure suil
and, in ctso of sale and n deficiency, durlng the full stafutory
perivd of redemplion, and such tenty, issues, und profits when
collected may be upplicd toward the puyment of the indebtedness,

4 [l

J 0 . / ?} Q /
costs, funes, fnsurange, und otfer items nccmury for the protecs
tion and preservation of the property.

Whenever the said Morigagee shall be placed fn possession of
the above described premises under an order of a cowrt in which
an action I pending 1o foreclose this mortgage or o subseguent
morigage, the suid Mortgagee, in its diseretion, muy: heep thie
sidd promises in good repair; pay such ourrent or back taxes and
assessiments as may be due on the sald premises; poy tor and
maintain such insurianee in such amounts as shall have beep re.
yuired by the Mortgagee: lease the said premises to the Mort-
gagor o dhers upon such terms and vonditjons, either within or
beyond nuy period of redemption, us are approved by the court;
collect und receive the rents, issues, and profits Tor the use of the
premises herélmihove deseribec); and employ ather persons and
expend itsell such amounts us are reasonably pecessary 1o carry
oul the provisions of this paragraph.

Antlin case of foreclosure of this mortgage by said Morigagee
in any court of law or equity, n reasonable sum shall be allowed
for the soliviler’s Tees, and stenograpliess' fees of the complain
ant 0 such proceeding, and also for all outlays for documentary
evidence andd the cost of a complete abstraet of tite Tor the pur-
pose of such Tareclosure; wind in cose of nny other suit, or fegal
proceedig, wherein the Mortgagee shull be made a party therelo
by renson of this motigage, s costs gl expenses, und the
reasollable fees and chaiges of the styorneys or sokivitors of the
Mottgagee, so mule pactles, Tor serviges In such suit or pro-
veedings, shall be a further lien and churge upon the suid
premises under this morigage, and all such expenses shall hecome
30 much lditional indebiedness secured hereby and be allowed
in any deeree Toreclosing 1his mortgage, :

‘wdl theee shall be Included in any decree foreclosing this mort
gagz il be pald out of the proceeds of any sale made in pur-
suancafaany such decree: (1) All the costs of such suit or sulls,
advertising, »de, and conveyance, ingluding attorneys’, soliciton’,

und stenagiapers' tees, outlays for documentaly evidence and
vost of said 2 ostrnct and examinntion of title; (2) all the moneys

ailvanced by the Mottpagee, if any, Tor the purpose authorized in
the wortgage withoimtoror on such wdvanges at 1he rute set forth
I the note sevnred hogay, from the time sael udvances are
madde; (1) ol the acerued yaidst remaining unpaid on the in-
debieditess hereby sectred; Zarwlb the said principal money re.
maining unpalid. The overplus of The proceeds of sale, if nny. :
shadl then be paid 1o the Morigasor, :

1€ Mortgagor shall pay sidd note aetbs e aml in the manner
uforesnid and shall abide by, comply with, 2nd duly perfonm all
the covennals it agreements hereln, then Yiloconveyance shall I
e null and void and Mortgagee will, within \hie'e$30) days after or
written demand therefor by Mortgagor, execute & ielease or .
satisfuction of this mortgage, and Mortgager hereby waives the Ty
benefits of all statutes or laws which require the earlier cxecution o
of delivery of such release or satisfuction by Mortgugee, g

Iy expressly agreed that na extension of the time for ppyment «}
ol the debt hiereby secured given by the Mortgagee 1o any suc-

cessor in inerest of the Mor(gagor shall operate (0 release, in
any manner, the original lability of the Mortgagor. '

The covenants hereln confained shali bind, widd the benefits
ad advantages shall ihure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the purties hereto.
Wherever used, the singular number shall include the plural, the
plural the singutar, and the masculine gender shall include the

feminine,

A b A S ey AR -
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