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MORTGAGE 313723-084

THIS MOR TGAGE (“Security Instrument'") is givetyon Flagr ™ HUNE. 8B .o
19..89.... The mortgraoris .. WAURENRE Ea A MARA 2, 3 D achleor . .. amee i e

e *Rarrower”). This Security Instrument is gIven 10 uainms s,
" D LOAN ASSOCIATION ... , which is organized und existing

under the laws of .. THF WNITED. . ATATER. OF. _ANERX CA

25 East Camphell stoxel = Arlington Heights, Hnels 80008 . . ... i (“Lender™).
Borrower owes Lender the pripsipal sum of .. EXETY. TR THAUSAND. AEVEN. HUNOAED. ANR. QBZI00.... i,
........................................ reeeeiidaiieiens Dollars (U.S. 5., BRA 200,88 . ..). This debi is evidenced by Borrower's note
dated the same date us this Secugj v instrument S'(‘Nme" , which provides for monthly payments, with the full debt. if not
patdd earlier, duc and payable o <HXERMEITX X A%, M..Ju]y..].....?ﬂﬂl This Security Instrument
secures to Lender: (a) the repaymen! of the debt evidenced by the Note, with interest, und aif rencwals, extensians and
modifteations; (b) the puyment of all ofbr sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performanc? ot Borrower’s covenants and agreements under this Security Instrument and

the Note. For this pucrpose, Borrower does kereby mortgage, grant and convey to Lender the following described property
located N Lvscsnasisennes SR cavernnens- County, Minais:

PesaTEddvens AHANY Lo HINIIN s IORTIN LA P T T Y PP R LT P Y TR PR PR TR P

UNIT 1988, BUILDING 3§ TOOETHER WIT/ AN UNDIVIDED PERCEMT INTEREBT IN THE

COMMON ELEMENTS IN DANA POINT CONDOMINIUM A8 DELINEATED AND DEFINED IN THE
DEDLAMATION RECORDED A8 DOCUMENT NO, '4878828, TN NORTHEAST 1/4 OF BECTION
10, TOWNBHIP 41 MORTH, RANGE 11, EABT OF THE THIRD PRINOIPAL MERIDIAN, IN

0COK CQOUNTY, ILLINODIS, Q

Mortgagor also hereby grants and assigns to Arlington Heights Federal Savings
and Loan Association, 1ts successors and Assigns, parking space number buildina
three garage space A-14B as a limited common element as set forth and provided
in the aforementioned Declaration of Condominium, o

PERMANENT TAX NUMBER: 08-10-R01-024-12088, OLUNE: 48

—EE~275604 O
A inSton 4 s T¥Rd Sucs Lo A SSeC
AS Easr Anvebe (1 e -

At insken (TS F ¢/ Qoqu"

which s the address of ... 1410, RART. OANERAL ALABR. s e ARWENGT AN HEKAHTS......

Sireel] [Ciy)

IHinois "0?:’““ {"“Property Address');
p [ ]

ToakTHER WITH ull the improvements now or hereafter erected on the praperty, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and oll fixtures now or
hereafter u part of the property. Al replucements and additions shall also be covered by this Security lusicument. AH of the

foregoing is referred toin this Seenrity Instrument ns the "Property.™

BORROWER COVENANTS that Borrower is [nwfully seised of the estate herchy conveyeh wnd has the right to -
morigage. grant and convey the Property and that the Property is unencumbered, except for encambrances of record. ‘o
Borrower warrants and will defend gencrally the title 1o the Property nguimnst all claims and demands, subject {0 any 3
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mationu] use and non-uniform covenants with
timited variations by junisdiction to constitute s uniform security instrument covering renl property. ‘
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If Letder reqquired morigage insurance as a condition of making the loan secured by this Sccurity Enstrument,
Borrower shall pay the premiums required 1o maintn the insurance in effect untif such time as the requirement for the
nsurunce terminates in accordance with Borrower's and Lender™s written agreement or applicable law. : :

8. Inspection. Lender or its agent may make reasonab'e entries upon and inspections of the Property. Lender
shinil give Borrower notice at the time of of prior 1o an inspection specifying reasonable cause for the inspection. '

2. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any cottdemaation or other aking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assignec and shall be paid 10 Lender.

1o the evern of n 1o 1aking of the Property, the proceeds shull be applied to the sums secured by this Security
Instrament, whether or not then due, with any excess paid 1o Borrower, in the event of ¢ partial taking of the Property,
untess Bocrawer atd Lender otherwise agree in writing, the suins secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (u) the total nmoant of the sums secured immediately
befure the taking, divided by (b) the fair market vahie of the Property simmwedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
mnke an awird o7/ settle a chim for damages, Borrawer Biils 1o respond o Lender within 30 days after the dote the notice is
given, Lender i autiorized 1o colleet and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpune the due datesdae monthly pnyments referred 1o in paragraphs | and 2 or change the amount of such payments.

i10. Borrawer [do? Released; Forbearance By Lender Not a Wajver. Extension of the time for payment or
mudification of amortizalion bf the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall notapernte 1o release the Hability of the ariginal Borrower or Bacrower's successors in interest.
f.eader shall aat be required 10 commence proceedings ngninst any successor in intecest or refuse 1o extend time for
pay et or otherwise modily amuesdantion of the sums secured by this Security Lustrament by reason of any demand made
by the arigiaal Borrower or Borrower saucvessors ininterest. Any focbearauve by Pender in eaercising any right or remedy
shalt o be nn waiver of or preclude the ex eosise of any right or reedy.

11. Successors and Assigns Bovad; Joint and Several Linbility; Co-signers.  ‘The covenums and agreements of
this Sceurity Instrumens shall bind and benefit ths successors and wssignys of Lender and Borrower, subject 1o the provisions
of puragraph 17, Borrower's covenants and sgreements shall be joint und severst. Any Borrower who co-signs this Security
fostrument but daes not execite the Note: (0) i eo-sipning this Security Instrument only to mortgage, grant and convey
that Borrower's interest inn the Propeny under thé rerms ol this Security Instrunient; (b) is nad peesonally obligated to pay
the sums secured by this Security Instrument; and 2y agrees that Lender and any other Borrower may ngree to extend,
modify, forbenr or make any accommuoduations with ‘e ard to the terms of this Security Tnstriment or the Note without
that Borrower's consent.

12. Loan Chacges. If the foan secured by this Security Instrument is subject to o law which sets maximum loan
churges, nnd that law is finally imterpreted so that the interes) or other loan charges collected or 1o be collected in
connection with the foan exceed the permitted limits, then: @ any such loan charge shail be reduced by the amoum
necessary 1o reduce the charge to tre pecmitted lmit; and (b) anyzarss already collected from Borrower which exceeded
permitted fimits will be refunded o Horrower. Lender may choosé 1o/ make this refund by reducing the principsl owed
uisder the Note or by making a direct paynient (o Borrawer. 152 relundaeduces principal, the reduction will be trewted as o
partial prepayment without any prepayment churge under the Note,

13. Legislation Affocting Lender's Rights,  If enactment or expicaten of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aceording to its terms. Lender, at its option,
may require immediate payment in full of alf sums secured by this Security Irsyament and may invoke any remedies
peraiitted by parngraph 19. 1f Lender exercises this option, Lender shall take the stzni »pevified in the second puragruph of
parugraph 17.

14. Notices. Any notice (o Burrower provided for in this Security lustraument shali be given by delivering it or by
ntuiting it by first class mail unless upplicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice tn Zender shull be given by
tirst class mail to Lender's address stated herein or any other address Lender designates by notice 1o Jorrawer. Any notice
pravided For in this Security Instrument shall be deemed to have been given ta Borrower or Lendecselion given as provided
i this paragraph. :

t8. Governing Law; Severability, This Sccurity Instrument shudl be governed by federnl law/and the Inw of the
jurisdiction in which the Property is located. In the event thut sny pravision or clouse of this Security (nsisunent or the
Note conflicts with applicable Iaw, such conflict shull not affect other provisions of this Security Instrumintor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note nre declared ta he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

§7. ‘FTronsfer of the Property or a Beneficlal Interest in Barcower., I all or any purt of the Properly or uny
imerest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or trunsferred uad Barrawer is not n natural
person) without Leader's prior writien consent, Lender may, at its option, require immedinte payment in full of all suims
secured by this Security Instrumeny, However, this option shall not be eaercised by Lender if exercise is prohibiled by
federal law as of the date of this Sccurity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The aatice shall provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior (o the expirstion of this period. Lender may invoke any <
remedies permitted by this Sceurity Instrument without further notice or demand on Horrower. ¥

18, Rorrower's Right to Relnstate,  I¥ Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security lastrument discontinued at nny time prior to the carlier of: (u) 3 doys (or such ather period as 5 -
apphicable luw may specity for reinstaternent) before snle of 1the Property pursuant to any power of sale contained in this 2
Security instrument; or (b) eatey of u judgment enforeing this Sceurity Instrument, Those conditions gre thut Borrower:
() puys Lender ail sums which then would be due under this Security Instrument and the Note had na aceeleration
oceurred; (b) cures any defuult of ary other covenums or ngreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonsble attorneys’ fees; and {d) takes such nction as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation {0 pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstadernent by
Borrower, this Security Instrument und the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall tiot apply in the case of scceleration under paragraphs {3 or (7.
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