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_ {Name)
1330 W, 127th Strect, Calumat Park, IL 60643
{Address)

I+ .
y ' | MORTGAGE 86
" % CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES
H
y THIS MORTGAGE is made this __1st ___ day of July , 19 ___86
! between the Mortgagor, __ ALFRED D, LINDSEY ancd LETHA L, LINDSEY, his wife
i (herein “Borrower™, and the Mortgagee,
. HOUSEHOLD FINANGE CORPORATION ITIT _ : : , & corporation organized and
] existing under the laws of RDELAWARE whose address is 1330 W, 127th Street
" Calumet Park, TL 60643 (herein “Lender™). L
it

The following ph.‘..s-,rap.h preceded by a checked box is applicable:

[0 WHEREAS, Borrower is indebted to Lender in the principal sum of US, § XAXXKNXXRRXX
which indebtedness is evidznc:d by Borrower's Loan Repayment and Security Agreement dated __xxxexexwxxs .
and extensions and renewass Ui cof, including those pursuant to any Renegotiable Rate Agreement, (herein “Note™), providing
for monthly instaltments of piindizal and interest at the rate specificd in the Note (herein “contract rate”) {including any
adjustments to the amount of payment or the contract rate If that rate is variable) and other charges payable at Lender's
address stated above, with the balance of the indebtedness, if not sooner paid, due and payable on '

A AN

@ WHEREAS, Borrower is indebt:d \o Lender in the principal sum of §25,000,00 or so much
thereol as may be advanced pursuant to drrrower's Revolving Loan Agreement daled 2/1./886 and
extensions and renewals thereof (herein “Note';, providing for a credit limit of $ 25,.000..060 and an

initial advance of § _1.2,000.,00 .

TO SECURE to Lender the repayment of the-inuchtedness, including any future advances, ¢videnced by the Note,
with interest thereon at the applicable contract rate (\nclvding any adjustments to the amount of payment or the contract
rate il that rate is varinble) and other charges; the paymed of all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and the perf~innance of the covenants and agreements of Borrower herein
contanined, Borrower does hereby mortgage, grant and convey to Lender the flollowing described property located in the
County of ConK -~ , State of {llinois;

LOT 23 AND LOT 26 (EXCEPT THE EAST 3% FEET THEREOD) IN.D
:: 4 IN HANCHESTER LAND AND INVESTMENT COMPANY’S SUBDIUIHIOkogg¢:a
5 BLOCK 1 AND 4 AND & IN G.G. STREET'S BUBDIVIBION OF THS hfar .
HALF OF THE BOUTH BAST QUARTER OF BECTION 17, AND OF THE NORTH'

HALF OF THE NORTH WEST QUARTER OF THE NORTH EAST OGUARTER OF
SHCTION 20, TOWNBHIP 37 NORYH, RANGE 14, BAST OF.THE THIRD. -~
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
PERNANENT PARCEL NO. 25-17-403-084 ‘[K&‘* o

L

SE£68L298

| which has the address of 1058 W, l08th Straat ‘ : Chicnpo ,
- (Streot) {Cly}
[linois _ t ?t'ilofégd’i) (hereln “Property Address™) and is the Borrower's nddress,
: Zip Code

TOGETHER with all the improvements now or hereafier erected on the property, and all enseraents, rights, appurienances
and rents, all of which shall be desmed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, togother with sald property (or the leaschold estato if this Mortgage is on a leasehold) are hercinafter referred
to as the “Proporty.” ‘

- Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Proparty is unsncumbeted, except for encumbrances of record, Borrower covenants
that Borrower warrants and wiill defend gencrally the title to the Property against all claims and demands, subject to
encumbrances of record, ‘ ,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

o “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development

wll assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth

wn B of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any, all as reasonably estimated initiaily and from time to time by Lender on the basis of assessments and bills and reasonable

" estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower

“it makes such payments to the holder of a prior morigage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shali be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such &n institution). Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
i the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
Wl on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in writing at the

noj time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made

g or applicable law roquires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings

3 on the Funds, Loude  shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits

to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums secured Uy this Mortgage.

If the amount of tF: Tunds held by Lender, together with the future monthly instaliments of Funds payabie priar to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance oremiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrowei o ¢radited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall not be sufficient (o pay taxes, assessments, insurance premjums and ground rents as they fall due, Borrower
shall pay to Lender any amount :1scessary to make up the deficiency in one or more payments as Lender may require,
-~ Upon payment In full of all sums sicured by this Mortgage, Lender shall promptly refund to Borrower any funds held
by Lender, If under paragraph 17 hervof it Property is sold or the Property is otherwise acquired by Lender, Lender,shall
apply, no later than immediately prior tc the sale of the Property or its acquisition by Lender, any Funds held by Lender
‘at the time of ‘application as a credit agains. thy sums secured by this Mortgage. - .

- .. 3, Application of Payments, All paymunts received by Leader under the Note and paragraphs 1 and 2 hereof shall
L be applied by Lender first in payment of amount;, pe yable to Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the pringipal, - - - ¢

4. Prior Mortgages and Deed of Trust; Chaigss: Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreemeni v ith a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due, Borrower shall pry or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold puyments
or ground rents, if any.

5, Hazard Insurance, Borrower shall keep the improvemenis iow existing or hereafter erected an the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require,

The insurance carrier providing the insurance shall be chosen Oy ‘3errower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance poiries and renewals thereof shali be ina form acceptable
to Lender and shall include a standard morigage clause in favor of and i« form acceptable to Lender. Lender shall have
the right to hold the policies and renewals thereof, subject Lo the terms of a7y mortgage, deed of trust or other security
agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier.and Lender, Lender may make proof
of loss if not made promptly by Borrower. . ,

If the Praperty is abandone<i by Borrower, or if Borrower fails to respond to Lender vithin 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized

. 1o collect and apply the insurance proceeds at Lender's option cither to restoration or repairof the Property or {0 the sums
secured by this Mortgage.

6. Preservation and Maintenance of Praperty; Leaseholds; Condominiums; Planned Unit D velupments, Borrawer shall
keep the Property in good repair and shall not commit waste or permit impairment or detericratiyp-of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. I this Moriguge ison 2 'uritina condominium
or a planned unit development, Borrower shall perform aif of Borrower’s obligations under the dectp;ation or covenanls
creating or governing the condominium or planned unit development, the by-laws and regulations of t'ie condominium or
planned unit development, and constituent documents. _

7. Protection of Lender’s Security. If Borrower [nils to perform the covenants and agreements contalned ii; this Mortgage,
or if any action or proceeding is commenced which materially nffects Lender’s interest in tho Property, then Lender, ut
Lender' option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable atiorneys’
fees, and take such action as s necessary 1o protect Lender's interest.

Any amounits disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additiona)l indebtedness of Borrower securcd by this Morlgage. Unfess Borrower und Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

B, Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable causc therefor relnted to Lender's
interest in the Property. ‘ ,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Praperty, or part thereof, or for conveyance in licu of condemnation, are hereby assignesd
and shall be paid to Lender, subject to the terms of uny mortgage, deed of trust or other security ugreement with « lien
which has priority over this Mortgage. -

10. Borrower Not Reteased; Forbearance By Lender Not a Walver, Extension of the time for payment or modif! jcation
of amortization of the sums secured by this Mortgage granted by Lender Lo any successor In intérest of Borrower shall not
operate 1o releaso, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall
not be required to commence procecdings nguinst such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the orlginal Borrower and Borrower's
successars in interest, Any forbearance by Lender in exercising any right or remedy hercunder, or otherwiss afforded by
applicable law, shall not be a walver of or preclude the exercise of any such right or remedy.

1. Payment of Principal and Interest at Variable Rates. This mortgage secures ali payments of principal and interest @

: due on a variable rate loan. The contract rate of inlerest and payment amounts may be subject to change as provided in o
wlt | the Nate. Borrowers shall promptly pay when due all amounts required by the Note, . - o : &
I 2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on =3
wn, (R the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum {herein @D

o
o .
m H

3
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DUNIFORM COVENANTS. Borrower and Lender covepant and agree as {ollows:

1. Payment of Principal and Interest at Variable Rates, This mortgage secures all payments of principal and interest
due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note. S :

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds"} equal 1o one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance,
if any, all us reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be abligated to make such paymenis of Funds 1o Lender to the extent that Borrower
makes such payments to the holder of a prior morigage or deed of trust if such holder js an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such uan institution). Lender shall apply the Funds
to pay said taxes, assecssments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower inlerest
on the Funds and applicable law permits Lender to make such a charge. Borrower gnd Lender may agree in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Lendsr shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and the nurpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums securec by this Mortgage.

If the amount of tns Funds held by Lender, together with the future monthly instatiments of Funds payable prior to
the due dates of taxes, aszeraments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Berrower's option, either
promptly repaid to Borrower or riadited 1o Borrower on monthly installments of Funds. If the amount of the Funds hekd
by Lender shail not be sufficient to pry taxes, assessments, insurance premiums and ground rents as they fail due, Borrower
shall pay to Lender any amour:t necessary to make up the deficiency in one or more payments as Lender may require.
* Upon payment in full of all sums securrd by this Mortgage, Lender shall promptiy refund to Borrower any funds held
by Lender. If under paragraph 17 hereos *ie Property is sold or the Property is otherwise acquired by Lender, Lendet shall
apply, no later than immediately prior to thesa'e of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit again:t the sums secured by this Mortgage. - o

.3, Application of Payments. Alt paymenir received by Lender under the Note and paragraphs | and 2 hercof shall
be applied by Lender first in payment of amountz rayable to Lender by Barrower under paragraph 2 hereof, then to interest,
and then to the principal. - . S :

4. Privr Mortgages and Deed of Trust; Charges Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement vvith =-!lan which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay o cause to be paid all taxes, assessments and other charges,
fines and impositiong attributable to the Property which muy tinin a priority over this Mortgage, and leaschold payments
or ground rents, if any.

S, Hazard Insurance. Borrower shall kecp the improvements now existing or hereafler erected on the Property insured
against loss by fire, hazards included within the term “extended covzraine”, and such other hazards as Lendor may require.

The insurance carrier providing the insurance shali be chosen by’ Porrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policie; pnd renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage cluuse in favor of antin a {o=m acceptable to Lender, Lender shall have
the right to hold the policies and rencwals thercof, subject to the terms of (ny 1nortgage, deed of trust or ather security
agreement with a lien which has priority over this Morlgage.

In the event of loss, Borrower shall give prompt notice o the insurance carr’er ind Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lenaer#thin 30 days from the date notice
is mailed by Lender to Bosrower that the insurance carrier offecs to sattle o claim for insurance benefits, Lender Is authorized
to collect and apply the insurance procecds at Lender’s option either to restoration or repair o' the Property or to the sums
secured by this Mortgage,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planncd Unit D tvele pments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deteriotuaeia of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold, If this Morigage is on a 0¥ (n a condominium
or o planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of tiis condominium or
planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower falls to perform the covenants anx agreements contained (n this Mortgage,
or if any action or proceeding is commenced which malerially affects Lender’s interest in the Property, then Lender, at
Lender' option, upon notice ta Borrower, may make such appearances, disburse such sums, including rcasonable attorneys’
fees, and take such action as is necessary to protect Lender's interest.

Any amounis disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shail beconte
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender ngree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior (o any such inspection specifying rensonable cause therefor related 1o Lender's
interest in the Property. : o _

9. Condemnation. The proceeds of any award or cluim {or damages, direct or consequentinl, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in Heu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the torms of any morigage, deed of Irust or other sccurlly agreement with o Hen
which has priority over this Mortgage. :

10. Borrower Not Released; Forbearance By Lender Not s Walver, Extension of the time for payment or modification
ol amortization of the sutns secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liabilily of the original Borrower and Borrower's successors in interest, Lender shall
not be required to commence procecdings against such suceessor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any lorbenrance by Lender in exercising any right or remedy hereunder, or atherwise afforded by
applicable law, shail not be a waiver of or preclude the exercise of any such right or remedy,
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