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. TH]SMORTGAGEiIm.dethh|||$RD R d'yof no--lcl-q.JUNEcl‘uculuonnloar-nv--t|||;o-9-r N
19, 88, between the Mortgagor, , , WILLIAM A. ELOWERS, & BEVERLY, A. ELQWERSMHLIS WIRE,......u.

..‘...........................(herein"Borrower").andtbeMoﬂgagee..,............................
ANK OF MUNDELEIN . i therrestesserieereesree s ACOrporation organized and

existh’lgunderthelawsof.th.° .Stnta og‘illlj(nqa‘g v . R O N I
whose addressis. . ...... ’N' SEY."!D.W S'P..t.WF#F;Fa..I -..§0959.....--...--.-o-....-----u
fieitiaeareriit s ees st (herein “Lender),

WHEREAS, Borrower Is indebted to Lender in the principal sum of U.S. 8 . . 1Q.602,08, . . ..iivveviiiinieney
which indebted-.esz is evidenced by Borrower's note dated JYNE,, B3RP, .., . 1986, ..., and extonsions and renewals
thereof (herein “'ivote"), providing for monthly Insta!lmenls of principal and Interest, with the balance of indebtedness,
if not sooner pald./drcand payableon .. . FYNE. ., 0Q%H, ., 1998 ., ...

TO SECURE to Le/ de. the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with inferest thereon, advanced ln accordance herewith to protect the security of this Mortgage: and
the performance of the coverant: and agreements of Borrower heteln contained, Borrower does hereby mortgage, grant
and convey to Lender the follo#ir g described property located in the Countyof ... ..G99K, .. ... o0 vvyi v, Stateof
Ulinols:

et e

T s e

LOT 118 IN FREDERICK H. 3ARULETIT'S GREATER
CHICAGOC SUBDIVISION #1, BEINZ A SUBDIVISION
OF ALL OF THE E. 1/2 OF T™./F 8w (/4 Qr
SECTION 10, TOWNSHIP 37 N., RAMJZ 14, EAST
OF THE THIRD PRINCIPAL MERIDIAW 4. ALL OF
THAT PART OF THE SE 1/4 OF SAID S£CTLON 10, .
LYING W, OF & ADJOINING . THE T LLINOLS
CENTRAL = RAILROAD RIGHT OF WAY (EXCELT
- THEREFROM THE N, 33.277 PFEET THEREOF) I
COOK COUNTY, ILLINOIS.

PROPERTY TAX ID# 25-10-318-023

10106 SQUTH PRAIRIE ' CHIC}\GO
thchhufhcﬂddrﬂlaf‘.nnc-v|.4a‘-¢r-f:fv.—f.-ffr:¢o;:r:af:n'-pv--rp...-nnu'o;;1;|;||-.|unll||lu
[Shieat ) ‘ . [City)
Ilinois . i {herein "'Property Address")
r lllncml

TOGETHER with all the improvemonts now or hereafier erected on the property, and ail casements, rights,
appurtenances and rents all of which shall be deemed to be and remain n part of the property covered by this Mortgage;
and all of the feregoing. together with sald property (or the Ieusehold estate If this Mortgige is on & leasehold) are
hereinafter referred to as the ' Property.”

Borrower covenants that Borrower is lawfully selsed of mc estate heraby conveyed and has the right to moﬂgaxe.
grant and convey the Property. and thal the Property is unencumbeted, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record, .
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indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein "Funds”) equal ta one-twelfth of the yearly taxes and assessments (including condominium oand
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any. plus one-twelfth of yearly premium Installments for hnzard insurance, plus onc-twelfth of yearly
premium instaltments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments nnd bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of n prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender Is such an Institution). Lendor shall apply
the Funds to pay said taxes, nssessments, insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said account or verifylng and compiling sald assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortguge that interest on the Funds shall be paid to Borrower, and
unless such agrecment is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds nre pledguZ as additional security for the sums secured by this Mortgage.

If the amour{ of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of taxes. assessments, insurance premiums and ground rents, shall exceed the amount required to pay snid
taxes, nsscssments, ipiurince premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaia tC. lorrower or credited to Borrower on monthly installmants of Funds. If the amount of
the Funds held by Lendevshall not be sufficient to pay taxes, assessmonts, insurance premiums and ground rents as
they fall due, Borrower shall puy io Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require,

Upon payment in fuil of all suris secured by this Mortgage, Lender shall promgitly refund to Borrower any Funds
held by Lender, If under paragrapi:-1” hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immedlo’<y prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application «§ a ciedit against the sums secured by this Mortgage,

3. Application of Payments. Unless npraicable law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shali-Ueapplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hercof, then to intei~=. rayable on the Nute, and thon to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Churges; Licns. Borrowor shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security pgreement with o llen which has priority over this Mortguge,
including Borrower's covenants to make payments waen due. Borrower shall pay or causc ®a be pald all tiaxes,
assessments and other charges, fines and impusitions attributrble to the Property which may attain o priority over this
Mortgage, and lensehold payments or ground rents, if any,

5. Hazard Insuranve, Borrower shall keop the Improvemen’s ndow existing or hereaftor orected on the Property
insurcd agoinst loss by fre, hazards included within the term “extznzud coverage'', and such other hazards as Lender
may require and in such amounts and for such periods as Lender may rioxire.

The insurance enrricr providing the insurance shall be chosen by Borrovien subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld, All Insurance policies 04d renewals thereot shall be In a form
acceptable to Lender and shall include a stundard mortgage clouse in favorofand in a form acceptable to Lender,
Lender shall have the right to hold the policies and rancwals thereofl, subject 1o the 1arms of any mortgage, deed of teust
or other security agreement with o Hen which has priority over this Mortgage,

In the event of loss, Borrower shall glve prorapt notice to the insurance carticr and Lender. Lendor may make
proof of loss if not made promptly by Borrowoer,

if the Property Is abandoned by Borrower, or i Barcower falls to respond to Lendey within 30 days from the date
notlce is mailed by Lender o Borrower that the insurance carrier offers to settle o clalm for irsurnace beneflts, Lender s
authorized to collccl and apply the insurance proceeds at Lendar's option either to restoranon. wr.erair of the Property
or to the sums sccured by this Mortgage.

6. Preservatlon and Malinlenance of Property; Loascholds; Condominlums; Pl-nmd Unll Osvilopments, Bor.
rower shall keep the Propaerty in good repair and shall not commlt waste or permit impairment or asirciuration of the
Property and shall comply with the provislons of any lease if this Mortgage 15 on o leasehold. I this Mortgage ison a unkt
in a condominlum or a pianned unit development, Borrowor shall perform all of Borrower's obiigations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and rogula-
tions of the condominium or plunned unit development, and constituent documents.

7. Protection of Lender's Securlty, [ Borrower falls to perform tho covenants and agreements contalned in this
Mortgage, or if any action or proceeding Is commanced which' matorially uffects Lendor's Interest in the Property, then
Lender, at Lendor's option, upon notlee to Borrower, may make such appoarances. disburse such sums, including
reasonable attornoys’ fees, and tako such actlon ns is necessaey to protect Lender's Intorest, If Lender required mortgage
insurance as a condition of making the loan secured by Ihis Mortgage, Borrowor shall pay the premiums required to
maintain such insurance in effect until such time as the roquirement for such insurance torminates In accordance with
Borrowet's and Lender's writtcn agreoment or applicable law,

Any amounts disbursed by Londer pursuant to this paragraph 7, with interest thereon, at the Note rato, shail
become additional Indebtedness of Borrower secured by this Mortgage. Unless Borrower and Londer agree to ‘other
terms of payment, such amounts shall be payable upon notice from Lender to Borrowor requesting payment thereof.
Nothing contained In this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspectlon. Lender may make or cause to be made rensonable entries upon and Inspections of the Property,
provided that Lender shalil give Borrower notice prior to any such Inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnatlon. The procseds of any award or claim for damages, direct-or consequential, in connection with
any condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority ovar this Mortgage.
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