T -53- 8 =

M(,,M, 72523 ¢

UNOFFICIAL:GCRFPY o s «

FULT o0 HELARD

:éi\ P . “uh(DU1lYiLUNGH

1895 JuL -7 AH IC: 4B 86278056

[Space Above This Line For Recording Dats)

MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on ... JUNE.. 06,.... o '
19.86.... The a ' ghgoria .. DONALD...E ... MORBHORST.. AND... SHARON... L vrr MORBHGRE Forrirrirrrsrrenn

. WIEE..... TIPS TS TIPS TIPTR R (“Borrower’ ‘) Thix Sectrity luunmum is givento.

’ Sﬁéﬁlﬁﬁ ﬁq'ﬂ'r.w AGK..COQREQRATIOQON. ... e \nsrhu.h % urgnm:ed and innhng
under the laws of ... tp2 .State..of. Wi scons ST o a0 WHOSE RATESS IS wevvrmsrmsseeeerrsrmnn ( e )
9.75..Ea3t.-Nerse. Road..510,-Rosells. % rapprisi ender’
Borrower owes Lcnfr tkep mcipa! sum Yof . SIXTX-'-%I. VE K(i?gﬁﬂﬂ ARD N-O / 10-0 ------------------------------------

. Dollars (U.S. $....... 65 0.0.0...00 ...). This debi ig evidenced by Borrower's note
dllh‘.’d Ihc SJIHH.' llll!l: l.l'n lhl'i bC' .ll’ ty [l“tﬂlmf'ﬂt (**Notc™'), WhILh prnwde‘ for mnnthly puymcn(g, with the full debr, if not
paid earlicr, due and payable on | rersstreseassnennareaneessns B HES SeCurity Instrument
secures to Lender: (a} the rcpaymcn' oF th ac\n cﬂdenced hy the Note, with unerwt “und ull renewals, oxtensions and
modifications; (b) the payment of ali orh= sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Iustrument; and (c) the pertorriance of Borrawer's covenants and agreements under Lhis Securily Instrument and
the Note. For this purpose, Borrower docs lierby mortgagc. gram and wnvcy to Lcnder tiw folluwmg described property
1oeBIEd IN vnmen e LOOK-- RN e s County, Hinols:

LOT 13 IN ELK GROVE VILLAGE ECTION 10 "A" BEING A RESUBDIVISION
OF LOT 3237 IN ELK GROVE VIL.’ AGE SECTION 10, BEING A SUBDIVISION
IN SECTIONS 28, 29, 32 AND 33, TOWNSHIP 41 NORTH, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIAN, YN COOK COUNTY, TLLINOIS. -

(Such property having been purchacas in whole or in part with the
sums. .saecured hereby,) .
T}x xsr NO 08-32-205-011-0000 SO\
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which has the address of TH8.. MLLBECK.. COUBT. s s ELK. . GROME- VILLAGE ks
roe y t.o‘\‘
1itinoin v 69?% ...... porsensisnaeentiines ("“Property Addren™); '.:f
ToarTHER With il the improvements now or hereafter crecled an the property, and ull eusementis, rights, s &

Appurtcnances, rens, royalties, mineral, vit and gus rights and profits, water rights and stock and all fixtures now or
hereafer & part of the praperty. All replacements und additions shall ulmbc covered by this Scuuruy [nstrument. Allof the
foreguing is referred to in this Security Instriunent us the “Property.” o

BORROWER COVENANTS that Borrower is lawfully seixed of the estate herehy cunveyed and has Ihc right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants ant will defend generally the title to the Property against all clalms and dernands, suhjec.‘ to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenanis for naliensl use and non-uniform covenanis with
hmm:d variutions by jurisdiction 1o constiiute a uniform security nmrumcn( coverinc real propcny RT

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INBTRUMENT o ‘ Form 3054 12/8)
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If Lender required mortgage insurance as a condition of making the loan secured by thll Security Imtrnmcnt. '
Borrower shail pay the premiums required to maintain the insurance in effect until such time as-the uirement for lhe, ek

insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. g

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the: Propetty Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the smpection‘ o el

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, il connection mth L
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmuon"au‘ euby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shafl be applied to the sums secured by this Securit;
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,”
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumient shall be'reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatel
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bulnnee lhu!l be:
paid to Borrower.

If the Pro xrty is abandoned by Barrower, or if, after notice by Lender o Borrower that the condemnor oﬂ'crs to
make an awarc ocw ttle a claim for damages, Borrower fails to respand to Lender within 30 days after the date thie notice is
given, Lender is aut’.crized to collect and apply the proceeds, at its option, either to festoration or repair of the Pmperty or,
to the sums secured by tivis Security Instrument, whether or not then due. 5
- Unless Lendes 2o Serrower otherwise agree in writing, any application of proceeds to prmclpu.l ulull nm extend or'
' postpone the due date 5t th.e monthly payments referred to in paragraphs 1 and 2 or change the amounit of such payments..

~ 10, Burvower Not Reieased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or'.
mod:ﬂcauon of amortization of 2 sums secured by this Security Instrument granted by Lendet to any sticcessor in

~ intérest of Borrower shall not aserate to release the liability of the original Borrower or Borrower's successors in interest.

- Lender shall not bz required t~ commence proceedings against any successor in interest or refusé to.extend time for -
payment or otherwise mocify amortizition of the sums secured by this Security Instrument by reason of any demand made:.
by ths ariginal Borrower or Borrower 2.us.cessors in inlerest. Any forbearance by Lender in exercising any risht or ranedy :
shall not be a walver of or preclude the exerciszofeny right or remedy. ’

11, Successors and Assigns Bound; Jolu and Several Liability; Co-siguers, The covenants and aareamum of
this Security Instrument shaii bind and benehi ib< successors and assigns of Lender and Borrower, subject to the provisions -
of paragraph {7. Borrower's covenants and agrerents shall be joint and several. Any Borrower who-co-signs this Security -
Instrument but does not execute the Note: (a) is co-8¢gring this Secnnty Instrument only to mortgage, grant and convey *
that Borrower's interest in the Property under the terr..5-of this Security Instrument; (b) is not penonally obligated to pay
the sums secured by this Security Instrument; and (c) agre->.that Lender and any other Borrower may agreeto exmﬂ
modify, forbear or make any nccommodatlons with regar{ to 'he terms of this Secumy Irutrument ar: the Note without -

that Borrower’s consent. :

12. Loan Charges. If the loan secured by this Securi(y !nstrument is subject to a law whlcll sets mulmum IOII‘I
charges, and that law is finally interpreted so that the intercst or other loan charges collected or to be collected in -’
connpection with the joan exceed the permitted limits, then: (a) ziv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sam. p'ready collected fram Borrower which exceeded -~
permmed limits will be refunded to Barrower. Lender may choose to/m ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r=2uces principal, the reduction udll be: treltedu 8-
partial prepayment without any prepayment charge under the Note. < of :

13. Legisiation Affecting Lender’s Rights. If enactment or expi.vatior. of lppllclble l-wu hu tla
rendering any provision of the Note or this Security Instrument unenforceable acror2ing toits terms, Lender, et ita. option,
may require immediate payment in full of all sums secured by this Security Insiru'asnt and may invoke any remedies
permitiad by paragraph 19. If Lender excrcises this option, Lender shall take the stepr ﬁpr.tﬁed in tlle seco d paragnph Of
paragraph 17, W

14, Notices. Any noticeto Borrower provided for in this Security Instrument snall o gtvcn by dclivermg‘lt or by
mailing it by first class mail unless applicable taw requires use of another method. The nvtice shall be directed to ‘the -
Property Address or any ather address Borrower designates by notice 1o Lender. Any notice t7/ Lender:shall bé given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to < -rower. Aty notice

provided for in this Secyrity Instrumeni shall be deemed to have been given (o Berrower or Lender \me gwen ns‘ ided -
in this paragraph. ¥

18, Gaverning Law; Severability. This Security Instrument shall be governed by federal law r.no the faw of the
jurisdiction in which the Property it located. In the event that any provision or clause of this Security =¥ cument.or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrumuvin or the Note
which can be given effect without the conﬂicnng prommn To this end the provisions of this Security !mtmmem md tl!e. :
Note are declared to be severable. : CEREE R

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol'thls Securlty [nstrument. deit

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property-orany '
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrowet'is.not a na A
person) without Lender's [prior wrilten consent, Lender may, at its option, require immediate payment:in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if. exerche is rohibiud bv
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nouce lh.ll prov:dz lperiod
of not less than 30 days from the date the notice ia delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lcnder may invokenny
remedies permitted by this Security Instrument without furtber notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the rlsht to luve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 3 days (or such:other period as
applicable Inw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions:are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note haid:no acceleration
occurred; (b) cures any default of any ather covenants or agreements; (c) pays all expenses inciirred in enforcing this
Security Instrument, including, but nat limited to, reasonable attarneys’ fees; and (d) takes such action as Lender may
reasonably require to sasure that the lien of this Security Instrument, Lender's rights in ths. Propmy ‘and Borrower’s
obligation 1o pay the suma sccured by this Security Instrument shall continue. unchanged. ‘Upai reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shail remain fully éffectiveé asif no: apalmtlomlild
occurred. However, hu rl;ht to reinstase shall not apply in the case of aceeleration under puragrnphl orl




