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MORTGAGE - #3040057-'}

. " THISMORTGAGE (“Security Instrument™) is given on .
19..86... The mortgagor is . nami' oy R P S
............................... ("Borrower"j Thls Securily lnslrumcm is gwen to
Cperen ~Great. “10:§hem ?tiﬂi .. which is orgamzed and exastmg
under the Ilwso 1L mi‘s . ~and whmc addrcss |s Ceer s s
RPN I/ waudlte, 210 Schawnburg,... Il...AQ195...
_Borrower owes Lendet e *Finc:pal sumof ... 1w, hundred.. £LE by, thousand..and..na/1007 s..
‘ Dollars (U.S. §.... 250, Q00:.00. .....). This debt is evidenced by Borrower's note
. dated the same date as this "ewmy Instrument ("Noti e}vh:ch provides lor monthly payments, with the full debt, if not
" paid earlier, due and payable on August, f. .. This Security Instrumeni
secures to Lender: (a) the replyrnem of the debt evidenced by the Nulc. vmh lnierest. and all renewals, exlensions and
modsfications; (b} the payment of 2/ Gther sums, with interest, advanced under paragraph 7 10 protect the security of this
Security [nstrument; and (c) the pcrfurmavce of Borrower's covenants and agreements inder this Security Instrument and

the Note. For |h|s purposc Borrowerd kcreb# m%rlxue. 3ranl and convey to Lend T the followms described prorerty
‘Jocated in .......... ST L0 N It v o Gounty, Iinois:

. lot 7 1n Bluck 7 in Winnetka Park Bluffs a subdivision by William H. Caienduff '
of part of Sections 16, 17 awi 20, Tzwnship 42 North, Range 13 East of .the Third

‘Pr.‘incipal Meridian, in Oook Caunty, 1114 *019
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T()GETNIII WITH all the improvements now or hereafler erecied on the property. and l|| encmenls. righls.
appurienances, renis, royalties, mineral, oil and gas rights and profils, water rights and stock and ail ixiures now or
hereafier » part of Ihe property. All replacements and additions shall also be mvefed by lhls Sev.unly Instrument. All o!'lhe

foregoing is reforred to in this Security Insirument as the **Property.*

BORROWER COVENANTS 1hat Borrower is tawlully seised of the estate hereby conveyed md has the n;ht o
morigage. grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
‘Barrawer warrants and will defend generally the titie 10 the Property against all claims and demands, subject to any

encumbuncuormord ‘ , , _ _ e i s

l
s - THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non- unil‘orm cow.-n-nt; whh
limited variations by jumdlenon o commutea umforrn wcuriiy instrumem covenng real property.
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- that Burrower's interest in the Property unacr/dhs lerms

page 3 of 4

- "UNOFFICIAls COPYo 7 4

If Lender required morigage insurance as a condiiion of making the loan secured by this Security Instrument,
Borrower vhall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender ur ats agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior [0 an inspection specifying reasonable cause for the inspection.

' 9, Condemnation. The proceeds of any award or claim for dumages. direct or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for copveyance in liew of condemnation, are hereby

assigned and shal) be paid to Lender.

In the event of a tp1al taking of the Propegty, ihe roceeds shall be applied (o the sums secured by this Security

tnsteumment, whether or not then 'due, with any excess pdid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othetwise agree in wriving, the sums secured by this Security Instrument shali be reduced by
the amount of the procgeds mu tiplied by the following fraction: (a) the tota) amount of the sums secured immediately
before the taking, divided bw(b) the faif markst valud of the Property iminediately before the taking. Any balance shall be
paid to Borrower. :

If the Property is abundoned by Borr

ower, of i, afler notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ivauthorized to collect and apply the proceeds, at its option, cither 10 restoration of repair of the Property or
tar the sums secvre d by this Security Instrument, whether or not then due. . .

Uniess Lep2=r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due deve ol the monthly puyments referred to tn paragraphs 1 and 2 or change the amount of such payments.

10. Borruscer Mot Relessed; Forbenrance By Lender Not o Walver.  Exienvion of the nme for payment or
modification of amorizelion of the sums secured by this Securily [nstrument granted by Lender 1o any suecessor in
interest ul Barrower shat’ wo1 operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be requites™ta commence procecdings against any suceessor in interest or refuse to extend time for
payment or otherwise modily zmosrtization of (he sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borraser's sueressors in interest. Any fochearance by Lender in exercising any right or remedy
shall nut be o watver ofor preciaude theeaercise ofany right or remedy.

11. Successors and Assignr (3cund; Jalnt and Soveral Llability: Co-signers. The covenants and ugreements of
this Security [nstrument shall bind ar %enet the suceessors and assigns of Lender and Borrower, subject 10 the pravisiona
of paragraph 17. Borrower's covenants and agosements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument onty to mortgage. grant and convey
of this Security {astrument; {b) is not personutly obligated 10 pay
r Borrower may agree fo extend,
ole without

]

the sums secured by this Security [nstrumentizioZ (e} agrees that Lender and any othe
mod.ty, forbear of make any sccommedalions Witk rZgard to the termy of this Security Instrument or the N
that Borrawer's consent. ) - ’ ‘

12, Loan Charges. I the loan secured by tlas Security Tnsirument is subject to o law which se1s maximum {oan
charges. and thut law is finudly interpreted so that the interest or other loan chnrges collected or to be collected in
connection with the toan exceed the permitted timits, tien ) any such loan charge shatl be reduced by the amount
necessury 10 reduce the charge to the permisted limit and (L3.<oy sums already collected from Borrower which exceeded
pecmitied limis will be refunded 1o Borrower. Lender imay clivoie ta make this refund by reducing the principal owed
under the Note or by rurking 2 direet payment to Borrawer. 1 a refuni reduces principud, the reduction will be treated us a
aictial prepuyment without any pregayment churge under the Note.

13, Legistation Affecting Lender’s Rights, If enperment of_expiration of appheable laws has the effect of
rendering any provisiot af the Note or this Securty [nstrument ancnfarceablraccording Lo is teems, Leader, at ils option,
ity require smmediate payment in full of al) sums secured by this Secur'ty Lntrument and may invoke any remedies
permtted by paragraph 19, 1f Lender exercises this option, Lender shall take.the steps specified in rhe second paragraph of
paragraph 17, . -

t4. Notlces. Any notice to Borcower pravided Tor in this Secunity Instrames shall be given by delivering it or by
munling 1t by first cluss mrazl unless applicable Taw requires wse of anuther methad. Whe notice shall be directed 10 the
Propeny Address or any ather adidress Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
firnt class mail 1o Lender's address stated herein ur any other address Lender designates by notice to Borrower. Any tiotive
provided for in this Security Instrument shall be deemed 1o have beet given to Borrower oi-(.enclae when given as provided
10 Uhis paragraph. TR

1. Governing Law; Severabllity, This Security Instrument shall be governed by feacral taw and the Inw of the

" jucisdiction in which the Property is focated. In the event that any provision or ¢lause of this Secury Instrument or !

Note confhivis with appheable law, such ¢onflice shatl not affect other provisions of this Security 1ndd-ument or the Nof

which can be given effect without the confhieting provision. To this end the provisions of this Security asizument and thgs

Nute are declired 1o be severable. -
16, Botrower's Capy, Borrower shall be given vne cauformed copy of the Note and of this Security Instrument, 5

17. Transfer of the Property or a Beneficia) Interest In florrower. 17 all of any part of the Property or an
interest in i is sald or transfersed (or 1f a beneficial interest in Borrower 18 sold or transferred gt Borrower is not a naturdl

ey
ot
-~
Y

-
-

r:

~

peesony without Lender's prior written consent, Lender may, at its oftion. require immedsate payment in full of al) sums

secured hy thes Secopty tnstrument. Haweser, this ophion shall not be exercised by Lender iF exercise is prohibited by

*foderul lnw ws af the date of thay Security Instrument.

111 ender exereises this option, Lender shal) give Borrower natice of acceleranon. The notice shafl pravide @ period
wf not fess thin M day s From the date the notice is dehivered or maited within winch Borrower muast pay all sums secured by
Ui Secority Instrument. I Borrower Faids to pay these sums prior to the expizanion of thys penod, Lender may invoke any
remechies perminted by this Security fnstrument without fsrther notwe or demand o Borrower

18, Aorrower's Right to Relnstate, 1T Horrower meets certam vondiions, Borrawer shall have the nght to have
enfaecement of this Seeurty Dwtrument disconnnued at any tune prioe to the eartier of (3) S Jdays (or such other period as
applivable faw may speaify For remstatement) before sale o the Property pursuant to ey poawer of sale vontained i this
Securs lastrument, e (hieniry of audgment entoramg this Securny Instrament Those conditions are that Borrower:
(i prys Dender bl sums which then would B due wmler this Secuney foscrament and the Note had o uccelenttion

- ecvutred. (b) cures wny defiult vf any wiher cavenants or agreements, (©) puss aff expenses fcureed in enforemg thes

Securty Instrument, incluchng, but not lmaed 1w, reasonable attorneys’ fees, and () tukes such action av Lender may

- ransonably require to assure that the tien of this Security Insirument, Lender's nights in the Property and Borrower’s

obligation W pay the sums secured by this Security [nstrument shahl conbnue unchanged. Upon reinstaternent by
Hurrower, this Security Instrument und the obligutions vecured hereby shull remaln fully effective us if no aceeieration had
veeurred. Howover, thes eighe to reinstate shall notapply in the case of acceleration under paragraphs 13 or 17, e

'
[
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{1 Year Troasury Index-=Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .3FS.... duy of o s, ,19 .86, and is
incorporated into and shall be deemed Lo nmend and supplement the Mortgage, Deed of Trust or Security Deed (Lhe
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) lo secure Borrower's Adjustable
Rate Note (the "Note™} 10 cunvee. GxeatNo.:l;‘mmMortgage
reevesenmisssenennneenns (the *Lender™) of the sume date and covering the property described in

the Sccurity Instrument and located at:

....... e 188 Lincoldn Avenue..... Winnetka,. JLIAneis. . 60023 ..,

[ Property Address]

THE NOTE CONTAINS PROVIBIONS ALiL.OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenunts nnd agreements made in the Security Instrument, Borrower

and Londer furrher covenant and ngrec as follows:
A. INTEREST UATE AND MONTHLY PAYMENT CHANGES
The Note pravideas for an initial interest rate of .24 23 ... %, The Note provides for changes in the interest rate and the

monthly payments. ar lollows:
4. INTEREST RAT:{ 2.ND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rate | will'pas ‘may change on the first day of ..o AUGNSL. 1y, 19..87., and on that day
every [2th manth thereafter.” Fuch date on which my interest rate could change is ealled a *Change Date.”

(B) The Index

Beginning with the first Change D)te. my interest rale will be based on an Index. The “Index” is the weekly
average yield on United States Treasudy securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent [ndes figure availuble as of the date 45 days befors each Change Date is called

tho “Current Index.”
If the Index is no longer uvailuble, the Nuto Holder will choose o new index which is based upon comparable

information. The Note Holder will give me nolicz ri this choice.

(C) Catcuiation of Changes

Before cach Change Datg, the Note Hoider will ceiculite my new interest rute by adding
esrrreenes ona.-half..... percentage points (..2.5G..... %) o the Currenl Index. The Note Holder will th
result of this addition to the ncarest one-eighth of one percenap: noint {0.125%). Subject Lo the limits stated in Section
4({D) below, this rounded amount willi be my new interest rats vitil the next Change Date.

The Note Holder will then determine the amount of the moatbly payment that would be suflicient to repuy the
unpaid principal that 1 am expected o awe at the Change Date in Jufi on the maurity date al my new interest rale in
substantinlly cqual payments.  The result of this cateulation will be theuew amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ! am required to pay al the first Change Date will not bogreaser than ... da % or fess than
w2482 %, Therenfler, my interest rate will never be increased or decrzorad on any single Change Date by more

than two porcentage points (2.0%) from the rate of interest | have been puying foc the preceding twelve months. My
interest rate will never be greater than . 33a3Q.......%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Chunge Date until the amount of my riomhly payment changes
agein.

{F) Naotice of Changes

The Note Holder will deliver or mail to me a notice of any chunges in my interest rate and the amaviof my monthly
payment before the effective date of any change. The natice will include informution required by law Lo begiven me and
also the title and telephone number of o person who will answer any question 1 may have regarding the otice,

B. TRANSFER GF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read ns follows:

‘Teansfer of the Property or & Beneticinl Interest in Borrower.  [Fall or any part of the Property or any interest initis
sold or transferred (or if o beneficial interest in Borrower is sold or transtferred sod Borrower is not o natural person)
without Lender's prior written consent, Lender may, atits option, require immedinte payment in Full of all sums secured
by this Security instrument.  However, this option shall not be exercised by Lender if excreise Is prohibited by federal law
us of the date of this Security Instrument.  Lender also shall not excrcise this option if: (a) Borcower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to tho transferee; nnd (b) Lender reasonably detcrminas thut Lender's security will not be impuired by the ioan
assuntption and that the risk of u breach of any covenant or agreement in this Securhy Instrument is acceptable to

Lender,

NULTISTATE ADJUSTABLE RATE RIOER-—ARM 5-2—Single Farily=Fannie Moo/ Freddie Mac Uniform instrument | Form 3111 3/88

L4383 (W88 AAF Bystems and Porms, ine.
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