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THIS MORTGAGE ("Socunly Instrument™) is given on ....c.cevoinnimnecins e 5] 1 >0 B
|9 e a‘rhe mOTIWROI is ITYTIIIITS) Gm M- YEE MD mTHx YBE-‘ -H-IS WIFE AR IR ERCS It Raa TRt Et Tt e Rty

.. {*'Borrower”"). This Securily Instrument is given to ........
e BELL E‘E-DE &Dn SAVINGS J\ND LOJ\N CASSOCIATION.......... which i lsorgﬁ
under the laws of . THE . ONITED. STATES. OF..AMERIChand whose address 19.W..MO
wCHICACY - TLLINOIS (60603 i
Borrower owes Lender the orins :pul sumof . EIFRTY. THQUSANR. ANR..00/100......
P, % Dullam (U.S.5....80..000.040....). This debt isev |dem.ed by Borrower s note

datcd the same date u lhls Scu,n y 'nstrumcm ("Note™), whndb;}rmagicu 506 Tgmhly payments, with the full debt, if not
paid earlier, due and paynble on- s tresnescnes v LTMETENAR This Security Instrument
secures (o Lender: {a) the rcpaynwn ol !h» debt ewdcnce.d by the Note, wilh interess, und n}l renewals, extensions and
modifications; (b) the payment of all Gilies sums, with interest, advanced under paragraph 7 to proteet the security of this
Security Instrument; and (¢) the perforniunce <€ Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does lwerehy mortause. grant und uonvcy to Lcndcr 1he I‘o!lowmg dcsuribed pro?erty
JOCALE i v rnsessnarsmmrersarensttnssasnenesboresssnsesianies JOO0K.- . .. County, 11l

LOT 6 AND THE EAST 10 FEET OF LOT 7 IN BLOCK 3 IN MURRAY'S ADDITION TO
JEFFERSON, SUBDIVISION OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 9+, TOWNSHIP 40 NORTH, FEANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN: IN COOK COUNTY:. ILLINOTYS,.
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+D. ~09-422-016, LOT 6; 13-09-422-U3
LAERMANENT TAX I.D. NUMBER ']ff?z-: Easgzw ??EET' OF LOT } ¢ :
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137,141 SANUUURURRRRRRORT 3 1 ¥ =3¢ 1 + NAOTIRRR u % : z :
Htinols b i %?.0. ( Property Address')

TOQETHER WITH all lhe improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and slock and all fixtures now or
hereafter a part of the praperty. All replacements and additions shail also be covered by this Sccurity Instrument, All ol'lhe
foregoing is referred to in this Security Instrument as the “Proporty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all clnims ond demands, subject to any

encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants with
Himited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/93
M0 BAF lvmsum
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If Lender required morigage insurance as a condltion of making the loan secured by this Security Instrument,
Horrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terminntes in accordanee with Borrower’s and Lender's wriiten agreement or applicable law.

8. Inspection. Lender or its agent muy make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award ar claim for demages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyange in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Dorrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the smount of the proceeds muitiplied by the following fraction: (a) the total amaount of the sums secured immediately
before the taking, divided by (b) the Mair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Prorerty is abandoned by Borrower, or if, after notice by Lender to Borrower thut the condemnor offers to
make an award < settle a claim for damages, Borrower Tails 10 respond to Lender within 30 days after the date the notice is
given, Lender 1s authorized to colicct and apply the proveeds, at its option, cither (1o restoration or repair of the Property or
1o the sums secures by-this Securily Instrument, whether or not then due.

Undess Lender piet Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due date ¢ the monthly payments referred to in paragraphs 1 and 2 or change the amount of'such payments.

10. HBorrower Not Soleased; Forbearance By Lender Not 8 Walver.  Extension of the time for payment or
modification of amortization <7 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail nov orerate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required Lo ceiamence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizetion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s saccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the crcreise of any right or remedy.

11, Succeasors and Assigna Bound: Joyxt and Several Liability; Co-signers. The covenanis and ngreemenis of
this Security Instrument shall bind and benefit the successors und assigns of Lender and Horrower, subject ta the provisions
of paragraph 1 7. Borrower's covenants and agreém:nis shall be joint and severul. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is<resigning this Security Instrument only to mortgage, grant and convey
that Borrower's intercsit in the Property under the tn700s of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Enstrument; and (¢) agrees that Lender und any other Borrower may agree to extend,
modify, forbear or make any avcommodations with regar- 16 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [Ifthe foan secured by this Secuticy Yastrument is subject to a law which sels maximum loan
charges, and that law is Anally interpreted so that the inteszsi/or other loan charges collected or to be collected in
cannection with the loan exceed the permitted limits, then: (a, s:y-such loan charge shal! be reduced by the amouny
necessury 1o reduce the charge to the permitted limit; and (b) any same slready coliected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to‘mike this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower. [T a refund re-ices principal, the reduction will be treated as a

partinl prepayment without any prepayment charge under the Note.
13. Legislation Affecting Lender's Rights., I enaciment or expiration of applicable laws hus the effect of

rendering any provision of the Note or this Security Instrument unenforceable necarding to its terms, Lender, af its optien,
muy require immediate payment e [l of all sums secured by this Security Ingirwnent and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the stepsispelilled in the second paragraph of'
paragraph 17,

14, Naotices. Any notice to Borrower provided for in this Security Instrument shall e given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. Thelnotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice te”Lander shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice 10/ dorrower. Any notice
provided for in this Security {nstrumenl shall be deemed to have been given to Borrower or Lendeirwlicr given as provided
in this paragraph.

18. Governing Law; Severability. This Security Insirument shall be governed by federal lav 7a the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ins’sument or the
Noic conficts with applicable law, such conflict shall not affect other provisions of this Security Instrumony or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security nstrument and the
Note are declared to be severable.

16. BHorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
intercst in it is sold or trunsferred (or if a benceficial interest in Borrower is sold or transferred und Borrower is not a natur.
person) without Lender's prior written consent, Lender may, at its option, require immedinle payment in full of all sumpps
secured by this Sccurity lastrument, However, this option shall not be cxercised by Lender il exercise is prohibited bw
federal luw as of the date of this Security lustrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pert
of not less thas 10 ctays fraom the date the notice is delivered or mailed within which Borrower must pay all sums secured bu
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender mny invoke My
remedies permitted by this Security lnstrument without further notice or demand on Borrower. P

18. Borrower's Right to Reinstate. [ Borrower meets certnin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those canditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays ail expeases incurred in enforcing this
Sccurily Instrument, including, but not limited to, rcasonable attorneys' fees; and (d) takes such action ns Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Praperty and Borrower's
obligation to pay the sums sccured by this Security Instrument shall comtinue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations securcd hereby shall remain fully offective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of accelerntion under paragraphs 13 or |17,
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Loan Nu.

EQUITY LOAN MORTGAGE.RIDER-;.::'::::;.;}
(Adjusmtable Rate and Paymen) : o

tRevolang Line of (.'rtidﬂ);,.x IIS

I D RS TR T] ITRIL VAN

THIS EQUITY LOAN MOKTGAGE RIDER ix faadde uf.‘i'l.“.l.%'l};{,‘w‘_‘v“ day of JIJUNE .
1988 ., and is incurporsted itdo aned shall be ddecmed lé amend gind supplement the Morggge (the “St"curily lnstremem™) of
the same date giver by the undemsigned (the “Borrowe™) 10 secure Bomower's Equity Loan. Nole' 1o BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (he *Lender™ of the sume date {the *Note™) and covering the property described in
the Security Instrument and located at:

4915 W _STRONG STREET, CHICAGO: IL 60630

IFRUPMERTY ADDHESY

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE, IF'THE INTERENT RATE INCREASES, THE RORROWER'S MONTHLY
PAYMEWTS. WILL BE IHGHER, 1F THE INTEREST RHATE DECHEASEN, THE
BORROW RS MONTHLY PAYMENTS WILL 8k LOWER.

Additions) Covenants, 1 sdivdizion 1o the covenants and agreements made in the Security Instrument, Bomower and

Lender further cavensnt amd sgres vn follows:
K

A. INTEREST RATE, MONTHLY ZAYMENT CHANGES AND BILLING NOTICES
Section 2.a., 3. and 4, of the Fxuity Fote provides for ehangea in the interesi rate amd the monthly payments and for

hilling notfoes, as fitlows: '

2. INTEREST
n. Intovesy Rate o

Che interest rate my- vhange monthiy, futerent’oote changes may ocear on the Gisst day of any billing eyclo beginning

on L08=01=-1986 ________ usodd on tle fast dne of bvery hitking eycle therenher Billing cycles shall hiegin on

the first day of each month,

1) The Index ‘
Tnterest rate chunges will be based onan interest mte i which will be called the “Index.” The “Index” is the
Prime Rate, the bane sate on corporute foans at large LS 2mey center commercial banks as published in the
Muney Rates section of the Midwest Edition of the Wall Stlevd Jaurmal on the last day the Journal is published
cach manth. ) more than one Frime Rate is listed oo hat dezs the Ieadex i effect for your Equity Losn will be an
average of the Pritue Ratea lisied.
1§ the index coases to be made gvnilable the Note Holder will choose s 2z index which is based upont comparable

information. The Note Holder will give me notice of its choice.

2) Setting the Interest Rate
‘Fhe Note Holder shall catealate the per s interest rate for any given biltingopele by adding two percentage
points (2% to the Indox as published on the lust day ths Journal is published e previous month. There is no

masimim [imit on chusttiges i the interest rate.

3. PAYMENTS p S8uE AL
Monthly payments of principal and interest shafl be due on the it day of sach monthy beginning the Jirat of the month
following the first sdvance under the Note, The nonthly puyment shadl be sufficient to repay in full ibe grincipat of my
lorn in substantially equal payments by the maturity date &1 the interest mte effective for the billing cyele immediaely
prier to the payment. Thu interest rate on this Note moy change from time to time. An increase in interest vate will resultin
an incronsad payment and o decrease in the interest rate will result in o decreased payment unless offsel by prepuymems
or sddvances, Prepayment in whole or in part shadl be permitted without penally or fee, but prepayment shall not excuse

my subsequent fnilure to pay principal or interest as i becomes due,

Revolving Line Of Credit — 5/85
Equity Loan Mongage Rider  (BEFS&L)
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