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MORTGAGE
C{\ THIS MORTGAGE (“Sccurity Instrumenl“)isgivehon . July 2 19 86
The mortgagoris \TOSEPH J. LAZZARA AND CYNTHIA LAZZARA
RUSBAND AND WIFE ‘
This Security Instru/nerit isgivcﬁ to OLD STONE MORTGAGE CORPORATION

(“Borrower").‘

o) » which is organized and existing
under the lnwsof ~ WASHIUGTON » And whose address is

1417 FOURTH AVENUE, SEATTLE, WASHINGTON 98101 ¢*Lender™).

Borrower owes Lender the principrl surm o7
FIFTY-THREE THOUSAND TWO MUNNRED AND NO/100

Dollars (US.$ 53,200.00 ) This debt 1s evidenced by Borrower's note
dated the same date as this Security Instrumunt £*Note™), which provides for monthly puyments, with the full debt, if not
paid earlier, duc nnd payableon AUGUST 01,2016 This Security Tnstrument
securcs 1o Lender: (n) the repnyment of the debt Gvirlenced by the Note, with interest, and all renowals, extensions and
modifications; (b) the pnyment of all other sums, witninterest, acdvanced under parugraph 7 1o protect the security of this
Security Instrument; and (<) the performance of Borrorver's covenants and agreements undor this Security Instrument and
the Note, For this purpose, Borrower does hereby martgnge, giant nnd convey to Lender the following deseribed property
located in COOK County, Hlinols:

LOT 2 IN BLOCK 2 IN HANOVER PARK FIRST ADDITTJ¥, BEING A SUBDIVISION OF THE
NORTH 100 ACRES OF THE NORTHEAST 1/4 OF SECTIUN 36, TOWNSHIP 41 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,-uN CONK COUNTY, ILLINOIS.

" DEPT=U1: RECORDING ¥+ - T 414,25
722222 LTRAR GOBQ507/07/86 1413700
714384 —R7TPE&E 4

CL T A A B MmBs
\ .,H- - COOK “COUNTY; REGORDER - . .-+
TAX ID # 06-36-203-002 ‘ ‘

which has the nddressof 1953 LINDEN AVENUE HANOVER PARK

60103 {Streat] (Ciy)

1linoi “"Propuerty Address”);
linois 2 Codal ("'Property i %

TOGETHER WITH all the improvements now or herenfter vrected on the property, and all ensements, rights,” § 1
appurienances, rents, royalties, mincral, oll und gas rights and profits, water rights and stock and all Axtures now. or v ol
herenfter o part of the property, Atl replacements und additions shall also be covered by this Securily Instrument, All ol the Q¥
foregoing is referred to in this Security Instrument as the "Property.” ’ ,‘-';.,:\ Z’l\a

BORROWER COVENANTS thut Borrower is luwfully seised of the estiie hercby conveyed nnd has the right tol -
morignge, grant nnd convey the Property and that the Property is unencumbered, excopt for encumbrances of recordy.”

Borrower wurrants and will defend generally the title to the Property against nll claims and demands, subject 10 Iy
encumbrances of recorcl. -

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covennnts with ﬁ
limited varintions by jurisdiction to constitute n uniform security instrument covering renl property.
"th

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT 1 00 nn'”.' Form 3014 12/83

LEQAL HUSINESS FORMS, IHQ—{MgAD&?-Im
DELPHI INFORMATION SCIENCES CORP.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8, Inspection, Lender or its agent may make reasonable entries upon and inspeclions of the Property. Lender
shall give Borrower notice nt the time uf or prior o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of sny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total waking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evenl of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fractien: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid o Borrower,

If the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un awnrd or settle a claim for damages, Borrower falls to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lander and Barrower otherwise agree in wrmng. any application of procceds to prmc:pal shall not extend or
postpone the aue Zate of the monthly paymenits referred to in paragraphs | and 2 or chunge the amount af such payments.

10. Borrorcer Not Released; Forbearance By Londer Not a Walver, Extension of the lime for payment or
modification of amortiation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower sk .‘\ol operate 10 release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be deqrrsd! to commence proceedings against any successor in interest or refuse to exlend time for
payment or otherwise modf; amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Burrewer's successors in interest. Any forbearuance by Lender in exercising any right or remedy
shall not be a waiver of or preclidr the exercise of uny right or remedy.

11, Successors and Ascigas Bound; Joint and Several Liability; Co-signors.  The covenanis and agreements of
this Security Instrument shall bind sp banelit the suceessors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanizap s agreenients sholl be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (2318 co-signing this Security Instrument only to moriguge, grant and convey
that Borrower's interest in the Property unc er the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrumens; ral () ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations'witn eegard to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges. 15 the loan secured by tn’s Sscurity Instrument is subject to o lnw which sels maximum loan
charges, and that law is finally interpreted so that tie intarest or other loan charges collected or to be collected in
connection with the loan cxceed the permitied limits, then: (1) any such loan charge shull be reduced by the amount
necessary to reduce the charge to the permitted limit; and (hY pov sums alrendy collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may <hoose to make this refund by reducing the principal awed
under the Note or by mnking a dircct payment to Borrower. I a rofund reduces prineipal, the reduction will be treated as n
partinf prepayment without any prepayment charge under the Note

13. Legislation Affecting Londer's Rights, If enactment_ or zapirntion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfoice ble avcording to its terms, Lender, nl its option,
may require immediate payment in full of nll si:ms secured by this Szcurity Instrument nnd mauy invoke any remedies
pcrmmec;] b)f, parngraph 19. If Lender exercises tl.is option, Lendoer shall tuke rie svaps specifled in the second puragraph of
puragraph 17, .

14, Notices. Any notice to Borrower p: avided for in this Security Instrupiant shat! be given by delivering it or by
muailing it by first class mail unless upplicable |- w requires use ol another msthod, The notice shait be directed to the
Property Address or any other nddress Borrowi: designates by notice to Lender, Any ratice 1o Lender shall be glven by
first class mail to Lender’s address staled herein 0. any other nddress Londer designutes by nitice to Borrower. Any notice
pravided for in this Security Instrument shall be § remed to have been given to Borrower or Londer when given ns provided
in this paragraph,

18, Governing Law; Severability.,  Thi. Sccurity Instrument shall be governed by Federal low und the luw of the
jurisdiction in which the Property is located. i1 1he event that any provision or clause of this Scevsit: Instrument or the
Note conllicts with applicable law, such conflits all not affect other provisions of this Security Iestruniant or the Nole
which can be given affect without the conflictii g : wovision, To this end the provisions of this Security Tr32zument and the
Naote nre declared to be severable.

16, Borrower's Copy. Borrower shall 2 given one conformed copy of the Note and ol this Securiiy ) nstrument,

17. Transfer of the Property or & Bonv.clal Interest in Borrower, 1f nll or uny part of the Property or any
interest in it is sold or truusfcrrcd (or if a beneficl:| interest in Borrower {8 sold or transferred and Borrower is not o natural
person} without Lender's prior written consent, Lander may, at its option, require immediate payment in bl of ail sums
secured by this Security Insirument. Howaver, this option shall not be exarcised by Lendar if exercise 18 prohibited by
federal Inw as of the date of this Security Instrument, _

If Lender exercises this oplion, Lender shall give Borrower notice of nccelerstion. ‘The notice shall provide a period
of not less than JO days from the date the notlee is delivered or mailed within which Borrower must pay nll sums secured by
this Security Instrument, 1f Borrower fuils 1o puy these sums prior to the expiration of (his period, Lender may invoke Imy
remedies permitted by this Seeurity Instrumont without further notico or demand an Borrower,

18, Borrowor's Right to Reinstate, I Borrower mesls certain conditions, Borrower shall have the right.lo have
enforcement of this Sccurity Instrument discontinued ut any time prior to the earlior of: (s) 5 days (or such other period as
applicable law muy specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions nre that Borrower!
{a) pays Lender all suma which then would be duc undir this Security Instrument and the Note had no neceleration g
occurred; (b) cures any default of any other covenants or agreements; {c) pays ull expenses incurred in enforcing this B
Security lnstrumcnt. including, but not limited to, reasonable attorneys’' fees; und (d) 1akes such nction ag Lender mby
rensonably require to assure that the lign of this Security Instrument, Lender's rights in the Property und Borrower's -
obligation to pay the sums secured by this Security Instrument shali continue unchanged, Upon reinstniement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as If no accelerntion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs i3 or 17,
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OLD STONE
MORTGAGE
CORPORATION

ASSUMABILITY RIDER

THIS ASSUMABILITY RIDER is made this 2nd  day of July ]
19 , and is incorporated into and. shali_ be deemed to amend and
supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the
"Security Instrument") of the same date and the Note of the same date by

and between JOSEPH J. LAZZARA AND CYNTHIA LAZZARA

(the "Borrower') ond
Olcd Stone Mortgage Corporation f{the "lLender") covering the property

descrtbed in the Security Instrument and located at
1953 Linden Avenue, Hanover Park IL 60103 .

{Property Address]
AL AMENUGMENT TO SECURITY INSTRUMENT

AN ADTINION TO THE COVENANT AND AGREEMENTS MADIE IN THE
SECURITY JMSTRUMENT, BORROWER AND LENDER FURTHER COVENANT
AND AGREE AS FCLLOWS:

1, Transfer nf-the Property or a Beneficial Interest In Borrower:

Uniform covénure 17 of the Security lnstrument is amended by the
following:

The Lender agrees !o allow the aqsurnptlon of the remainlnc; balance
of this toan by a crecit-worthy and cuatified buyer, as cdetermined at
the sole discretion of the (Lender, at the original interest rate. At the
time of assumption, Lender —whli charge thelr standard administrative
assumption fee, In effect ac tha time of assumptlion, and any other
reasonable and customary costs related to the processing of the
assumption,

B, AMENDMENT TO NOTE

IN ADDITION TC THE COVENANT AMND AGREEMENTS MADE IN THE
NQOTE, BORROWER AND LENDER FURTHER “COVENANT AND AGREE AS
FOLLOWS:

1, Tronsfer of the Property or a Beneflcial piereslt in Borrower:

Uniform covenant 10 of the Note Is amencled by —the following:

The Lendor agrees to allow the assumption of the ramalning balance
of this lean by a credit-worthy and qualified buyaer, &5 determined at
the sole disgcretion of the Lender, ot the original Intercst/rate. At Lha
time of assumption, Lender will charge their standard Jouministrative
assumption fes, in cffect at the time of assumption, and any othor
reasonable ancd customory costs rolated te  the processing. of the
assumption,

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIONED.

;%4&::___.,_ {SEAL)

Borrowesr
SEPH J. AEAARA

E L¢3 &\D\) SING {SEAL)
Borrowar
(A LAY ?.Mu/ O

(SEAL)
Barrower

{SEAL)Y
Borrower
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