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MORTGAGE ‘ g‘;g;sfﬁgli}iycrqule?ns of lhc Nntiounl ‘ ‘

THIS INDENTURE, Made this ' 2nd . daydf CoJduty T, 1eBes .beiwccn
cawm L. FOSTER, AND BETTY A FNS TFR, CHIS WIFE

86279‘41’5
» Morigagor, and

Margareuen & Company, Inc,, a corporauon orgamzed and e-usting under the laws of the state of New Jersey and
author:zcd to do bm:ness in the state of Illmois Mortgagee .

WITNESSETH That whereas the Mortgagor is justly Indebted to the Mcrlgagcc. as is cvidcnccd by a certain
promussory note bearing even date herewith, in the principal sum of . . : e

|~eri‘y-Tuo Thnu and, Eight Hunch'ecl blx*y Nine and ¢0/100 - Dollars
63 . 2,86%.00 } payable with interest at the rate of : '
Ten Per Cerctum ‘ L I
per centum ( 145 %) per annum on the unpaid balance until paid, and made- o
payable to the order ot the Mortgagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may o
designate in writing, «ne delivered; the smd prmcmal and interest being’ paynble m momhty installments of
Three Hundred 3eventy-8§ and 39/100 -
L Dollars (8 =~ .. = 374.3% . y on the First day
of C Septemberl, f‘E}é , and a like sum on the first day of each and cvery month thereafter until
the note is Tully paid, except-tiiat the final payment of principal and interest, if not sooner paid, shall be due.and
b payablc on lhe I‘lrsl day of Ayt , PO1d .
e ' NOW THEREFORE the sald Morrgagor, for lhe better securing ol the pnymcnt ol‘ thc said principnl sum of

money &nd interest and the performanct of Jhe covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the or gagec us successors or Wsmgna. the foliowing described Real Estate

situate, lying, and bemg in the county of ‘DOK oo . und the State of
£ Nlinois, to wit: '

' ~LOTS 24 -AND 35 AND THAT PART OF WME_12 FOOT ERIVATE ALLEY WHLGH

i LIES SCGUTH OF aND ALDJOINING SAILR LOTS, IN_ THE SURDIVISION OF

N LOTS 5 AND & (EXCEPT_RAILROALN) QF hB..!;fHﬁ'-\RT‘S SURDIVISION OF THE

: SOUTHWEST 174 OF SECTLON 7, TOWNSHIF 38 NORTH, RANGE 1.4, EAST QF

; THE THIRD PRINCIPAL MERTOIAN, IN CO0K T COUNTY, ILLINGIE,

PERMANENT TAX ND, 20-~07-30%5-023 30-07-o0%5-08%

' 2027 WEST JAMES -ST, CHICAGO,§ IL 4061 §
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TOGETHER with nll and 3iugulnr the tenements, hereditaments, and uppurienunces thereunto bclunsin , and
the rents, issues, and profits thereof; and all apporutuy and fixtures .ol every kind for the purpose of aung r nu or
distributing heat, light, water, or power, und all plumbing nnd other fixiures in, or thiat may be placed In, any
g bullding now or hereafter standing on said land, and ulso nll the culmc. right, tile, and linterest of the said Mort- 1
5 gngar in and 1o sald premises, e [
3.1 TC HAVE AND TO HOLD the above-described premilses, with the uppurtenances and lixturos, wnto the sald
ilorigagee, its successors and assigns, Fforever, lor the purposes and uses hereln set forth, Free rom all rights
A and benethts under and by virtue of the Homestend Exemption Laws of the Swie of (llinois, which said cights
and benefits the sald Mortgagor does hereby expressly relense and walve, o wampay
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor docs‘hcreby
assign to the Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use
of the premises hereinabove described,

THAT HE WILL KEEP the improvements now existing or hereafier erected on the mortgaged property, in-
sured as may be required from time fo time by the Mortgagee against loss by lire and other hazard, ensunlties
and contingencies in such amounts and for such periods as may be required by the Morigagee and will pay prompi-
iy, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore,

All- insurapse shaill. be carried in companics approved by the Mortgagee and the policies and renewals thereaf
shall be held by the Mortgagee and have artached thereto lass payable clauses in favor of and in form acceptable
to the Morigagee. In event of loss Mortgagor will pive immedinte notice by mail 10 the Morigagee, who muay make
proof of loss if not made promptly by Mortgagor, and each insurance cempany concerned is hereby authorized and
direcled to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any parl thercof, may be applied by the Morigagee at its aption either 10
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of [oreclosure of this mortgage or other transfer of title to the morigaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for
a public use, <ne damages, proeceds, and the consideration for such acguisidan, to the extent of the full amount
of indebtedness-wpon this Mortgage, and the Note secured hereby remaining unpaid, are hereby assigned by the Mort-
gagor to the Morigagee and shall be paid forthwith (o the Morigagee to be applied by it on account of the indebted-
ness secured hereky, whether due or not.

THE MORTGA ICR FURTHER AGREES that should this moretgage and the note secured hereby nat be eligible
far instrance under the 'vtional Housing Act within 60 days from the date hercof {writien statement of any officer of
the Department of Housing and Urban Development or authorized agent of the Sceretary of Housing and Urban
Development dated subsequent to the 60 days time from the date of this morigage, declining 1o insure said note and
this mortgage, being deemed conelusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its
optian, declare all sums secuved hereby immediately due and payable.

IN THE EVENT of default in<nzking any monthly payment provided for hercin and in the note secured here-
by for a period of thirty (30} days ‘after-the due date thereof, or in case of a breach of any ather covenant or
agreement herein stipulated, then the ‘vhol: of said principal sum remaining unpaid 1ogether with accrued in-
teresy thercon, shall, at the election orthe-Martgagee, without notice, become immediately due and payable.

AND IN THE EVENT that the whole of sa'd debt is declared 1o be due, the Mortgagee shall have the right
immediately to loreclose this morigage, and vpdrthe filing ol any bill for 1that purpose, the court in which such
bill is filed may at any time thereafier, either héfore or afler sale, and without notice to the said Morigagor, or
any party claiming under said Mortgagor, and witheat yegard 1o the solvency or inscelvency at the time af such
applications for appointment of a receiver, or for ai arder 1o place Mortgagee in possession of the premises of
the person or persaens liable for the payment of the indelredness secured hereby, and without regard to 1he valne
of said premises or whether the same shall then be ocenyizd by the owner of the equity of redemption, as a
homestead, enter an order placing the Morigagee in poss:ssion of the premises, or appaint a receiver for the
benefit of the Morigagee with power to collect the rents, 1xiues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of saje and a deficiency, during the Tull statutory period of re-
demplion, and such rents, issues, and profits when collecied may b applied 1oward the payment of the indebied-
ness, cosl, taxes, insurance, and other items necessary for the jrotection and preservation of the properiy,

Whenever the said Morigagee shall be placed in possession of thi above deseribed premises under an order
of a court in which an action is pending to loreclose this mortgage o » subsequent morigage, the said Mori-
gagee, in its discretion, may: keep the snid premises in good repair; pay siuch currrent or back taxes and assess-
ments as ‘may be due on the said premises; pay for and maintain such insuradce’in such amounts as shall have
been required by the Mortgagee; lease the said premises (o the Mortgagor or o'ess upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the caurl; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and @imploy other persons and ex-
pend iiself such amounts as are reasonably necessary to carry out the provisions of Uiis perrgraph,

AND IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any coripel inw or equity, a
rensonable sum shall be allowed far the solicitor's fees, and stenographers’ fees of the/eeanininant in such
proceeding, and also for mll outlays for documentary evidence and the cost of a complete/nlsiract af title Tor
the purpose of such foreclosure; and in case of uny other suit, or legal proceeding, wherein (e Martaagee shall
be made a party thereto by reason of this mortgnge, its costs and expenses, and the reasonable-fess and charges
-of the attorneys or solicitors of the Mortgagee, s0 made parties, Tor services in such suit or pracvedings, shall
.be a further lien and charge upon the seid premises under this morigage, and all such expenses shalf become
'so much additional indebtedness secured hereby and be allawed in any decree foreclosing 1his martgage,

AND THERE SHALL BE INCLUDED in any decree foreclosing this morgage and be paid out ol ihe pro-
ceeds of any sale made in pursuance of any such decree: {1) All the costs of such suit or suits, advertising,
sale, and conveyance, including attorneys’, salicitors', and stenographers’ fees, outlays for documentary evi-
dence and cost of said abstract and examinatian of title; (2} all the moneys advanced by the Mortpagee, if any,
far the purposc anthorized in the morigage witl interest on such advances at the rate set farth in the note se-
curgd, hereby, Trom the time such advances are made; (3) all the accrued interest remaining unpnid on the in-
de ness hereby secured; (4) all the said principal money remaining wnpaid, The overplus of the proceeds
of y AF any, shall then be paid to the Mortgagor.

Ir Mortangar shall pay snid note nt the time and in the manner aloresaid and shall nbide by, comply with,

duly perform all the covenants and agreemems herein, then this conveyance shall be noll and void and Mor.-
ee will, within {30) days afier written demand therefor by Morigagor, execute n relepse or satisfnction
this morignge, and Mortgagor hereby waives the benefits ol all statutes or laws which require the carlier ex-
wtion or detivery of such release or satisfuction by Morigagee.

T I8 ENPRESSLY AGREED that no extension af the time lor payment of the debt hereby secured given by
the Mortgngee to any successor in interest of the Mortgagor shall operate to release, in any manner, the originnl
Hability of the Mortgagor,
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This Rider to tha Mortgage betweerCALVIN L. FOSTER AND BELTY A. FOSTER, NIS WLFE

"and MARGARETTEN & COMPANY, INC. dated JULY 2 °
19 86 1s deemad tc amend and supplement the Mortpage of tho same dato as follows:
AND SAID MORTGAGOR covenants and agrees:

1. In the fourth un-numbered parngraph, page 2, chc sentence which reads as
follows is deleted:

“That privilege is reserved to pay the debt in whole, or in an amount equal to
ohe or more monyhly payments on the principal that are next due on the note,
on_th2 first day of any month prior to maturity; provided, however, that
written notice of an intentilon to exercise such privilege is given at least
thirty (30} days prior teo prepayment,

2. The four:zh un-numbered pnrngraph, page 2, 1g amended by the addition of
the following

"Privilege 1s ressryed to pay the debt, in whole or in part, on any
installment due daze."
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This 'Rider to tha Martpage batweon cALVEIW 19§ STER, ULS WLKE

and MARGARETTEN & COMPANY, INC. dated JULY 2

86 19 deemed to amend and supplemant tha Movtrane of same dace as Eollowsn:
AND SAID MORTGAGOR covenants and agrees:

To keep sald premises in good repair, and not to do, or permil (o be done, upon said premises, anything
that may impair the value thereof, or ol the security iended 1o be effecied by virtue of thiy instrument; not to
suffer nny len of mechanics men or miterial men to atraeh to said pramises: o pay 1w the Morigagee, a8 heres
Inafier provided, until said note is fullypald, (1) a sum sulficient to puy all taxes nnd assessments on said preme
{ses, or any las or assessment that may be levied by authorlty of the State of lllinois, or of the vousty, tawn,
village, or city in which the said land is siluate, upon the Morigagor on account of the ownership thercofi (2)
a sum sutflcient to keep all buildings that may at any time be on snid premises, during the continunnce of siid
indebtedness, (nsured for the benellt of the Morigagee in such forms of insurance, and in such amoumnts, os may

be required by the Morigagee,

In casc of the refusal or neglect of the Mortgagor to make such puyments, or to satisfy any prior llen or in.
cumbreance ather thin that tor (axes or assessinemts on sald promises, of to Keep sald premises in good repair, the
Mortgagee may pay such taxes., ussessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its diserction It may deem neeessary for the proper prescrvation thereof,
and any moneys so poald or expended shall bevome s much ndditional indebledness, sesured by this morigage, to
be paid cut of proceeds of the sale of the mortgoged premises, if not otherwise paid Ly the Mortgagor.

19

I is expressty provided, bhowever (all other provisions of this mongnge 1o the contrary notwithstanding),
that the Morigagee sheli not be required nor shall {t have the right 1o pay, discharge, or remove any tux, nssess-
ment, or tax lien upan ar against the premises described herein or oy purt thereol or the improvements shuated
thereon, so long as tne/tiorigagor shall, in good tfalth, contest the same or the valldity thereof by appropriate
legal proceedings broughy laon court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, of {lcnwo contested and the sale or forfelture of the safl premises or any part thereo! 1o
satis{y the snme,

AND the sald Morigagor fultéier covenants and agrees us follows:

That_privilege Is reserved to pay thedebt in whole, or In an amouns equnl to one or moere manthly payments
on the principal that are next due on the note, on the fiest day of any month prior to maturity; provided, however,
that written notice of an intentien to exsecise such privilege is given at least (hirty (30) Jdoays prior to prepay-

ment.
That, together with, and in addition to, the monthly payments of the principal and interest payable under the

terms of the note secured hereby, the Mortgager vill>pay to'the Morigagee, on the tirst day of each month until
the said note is fully paid, the following sums: .
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(a) )('XA sum equal to the grouad temts, i€ any, new due, plus the premiums thar wiil next become due and payable on
policies of fire and other hazard Insurance covering the mortgaged provesyy plus 1axes and  assessments next due
on the morigaged property (il ay estimated by the Mortgagee) Jess all came already paid theeefor divided by the
number of months to clapse before ane month prior to the date when such vrouad ronts, premiums, toxes angd s
sessments witl become delinguent, such sums to be held by Morigagee in truct to pay said ground fenls, premiums,
taxes and special assessments; wnd

{b) XX All payments mentioned in the twn preceding subsectians of this paragraph nnd all Giviments to be made under the
tote setured hereby shall be added together and the aggregate amount thereol shall be paid by the Morgagor each
month i{\ a single payment to be applied by the Mosigages 1o the Tollowing ilems in the order set ford
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imerest on the note segured hereby; and
amortization of the pringipal of the said note,

Any deficiency in the amount of any such agptegwte monthly payment shall, unless made good by ‘he *Morigagor prior
to the duc date of the next such payment, constitute an event eof default uader this morigage. The Mongigee may cols
lect a ‘'‘late charge” not 10 exceed four cemis (') for each deilar ($1) for each paymend more (han fifts2n (%) days in
arrecars, to cover the extra expense involved in handling definquent payments, { al

i the total of the payments made by thie Mortgagor under subsection (8Xof the preceding paragraph shall exceed
the amoun of the payments actually made by the Morigagee for ground rents, taxes, and #sSsCsmMents, of insugance
premiums, as the casc may be, such excess, if the loan is current, at the option of the Mortgagar, shall be credifed on
subsequent payments to be made by the Mortgagor, or refunded to the Morigngor. IF, however, the monthly payr{c:'nts
made by the Mortgagor under subsccticn (&) of the preceding paragraph shall not be sulficient to pay grogpd
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall becomelduc
and payable, then the Morigagor shall pay to the Mortgagee any amount necessary to make up the deficiency<on
or before the date when payment of such graund rests, taxes, assessments, ar insurance premiums shall be disg,
1¢ at any time the Mortgagor shall tender to the Morigagee, in accordance with the provisions of the note sccured
hereby, full payment of the entire indebredness represenied therehy, the Martgagee shall, in computing the
amount of such indebtedness, credit to the account of the Martgagor all payments made under 1he provisions of
subsection {@) of the preceding paragraph which the Maortgagee hos not become oblipated to pay to the Secretary
of Heusing and Urban Development, and any balance remaining in the funds acewmulated under the provisions
of subsection (4} of the preceding paragraph. 0 there shall be a default under any of the provisions of ihis
mortgage resulting in a public sale of the premises covercd hereby, or if the Mortgagee acguires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property 15 Diherwise acquired, the balance then remaining in the funds accumuimed under sub-
section (&) of the preceding parageaph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any paymemnts which shall have been made under subsection (@ of the pre-

ceding paragraph. . ==
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