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MORTGAGE

aGTHIS WONTGAGE
The mort 'sgor is
“) Th:s Security !nstrumcn! s gwcn to ........ errteseerseersssiiisns
.+ which is organized and cxisting

“md‘@“wfﬁbﬂﬁ’ \v Ny LISLE, IL 50532 .nnd whoscuddress u.
FIFTY 'I‘NO THOUSAW ‘FIVE HUNDRED & 00/100

Borrower owes Lender the principal sum of 5.00 UO
Dollars (U.S. ... A ). This debt is evidenced by Borrower’s note

dated the same date as this Sccu by e N whlch prov:dcs for monthly payments, with the full debt, if not
paid earlier, due and payable on ]ﬁ&“g&l i S; %6&1 ‘Fhis Security Instrument
secures to Lender: {a) the repaymeit ».f.2iie debt evtdenced by the Nole, with interest, and all rencwals, extensions and
modifications; (b) the payment of all otlier sums, with interest, advanced under parsgraph 7 to protect the security of this
Security Instrument; and (c) the performarce of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purposc. M\Vcr does hereby mortgage. gram and convcy to Lender the following described property

locmccilj" 5 SR N EOSH AR COMBANYY S KEN_I......;.......m.........Coun!y.Hlmm.s.
HIGHLANDS, IN THE SOUTH 1/2 OF THL YCXTHWEST 1/4 OF SECTION 22,
TOWNSHIP 42 NORTH, RANGE 10, EAST OI' THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
DEPT-01 RECORDING‘#‘ -

3

2062298

TAX I.D. NO.# 02-22-115-015 /M/\

545 W. KBNII.WR'I’!-{ PALATINE
which hustheaddrcssof ....... VRN Ve O SOOI
0067 “istroet) [City)

Hinols oo oo (CProperty Address™); .
{Zip Code) perty ' .

ToatTHER WITH all the improvements now or herenlter erccted on the property, and all cnsements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and nl) fixtures now-or
herenfter a part of the property. Al replacements and udditions shall wlso be covered by this Security Instrument. All of thie
foregoing is referred to in this Security Instrument as the "Property.” ...-

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right lo
mortgnge, grant and convey the Properly and that the Property Is unencumbered, sxcept for encumbrances of record.
Borrower warrants and will defend genernlly the title 10 the Property ngninst alf claims und demands, subjeet to nny
encumbrunces of record.

[ )
THIS SECURITY INSTRUMENT combines uniform covennnts for nutlona) yse and non-uniform covenunts with
limited varintions by juriscdiction to constitute n uniform security iInyTRent covering real property.

p— ]

ILLINOIS—singlo Family—FNMA/FHLMG UNIFORM INSTRUMENT ' ' Form 3014 12/83

FRMC 025 (1/88)

T AT AR #eBe—2 7427
v COOK{COUNTY  REGORDER

$13.2%
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UNOFFICIAL:GCOPRY .

If Lender required mortgage insurance as n condition of mnkmg the loan secured by this Secumy Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termingtes in nccordance with Borrower's and Lender’s written agreement or npphcnb!e law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or conscequentinl, in connection with
any condemnation or other taking of any part of the Property, ar for conveyance in lien of copdemnation, nre hereby
assign;d and shall be paid to Lender.

{n the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Sccurity

. Instrument, whether or not then due, with any excess paid to Borrower, In the event of u partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nsirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totai amount of the sums sccured immediately

. before the taking, diwded by (b) the fair market value of the Properly immedintely before the taking. Any balance shall be

paid 1o Borrower. .

1f the Property is abandoned by Borrower, or if, nfler notice by Lender to Borrower that the condemnor oflers o
make an award or settle a claim for damages, Borrower fails to respond lo Lender within 30 days after the date the notice is
given, Lender is suthorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secaved by this Security Instrument, whether or not then due,

Unless Lend'Zr and Borrower otherwise agree in writing, uny application of proceeds to principal shull not extend or
postpone the due uarz cf the monthly payments referred to in paragruphs 1 and 2 or change the amount of such pnyments.

10, Baorrowuer Yot Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
moditication of amortization of the sums secured by this Sceurity Instrument granted by Lender to any suceessor in
interest of Borrower shail iat operate to release the liability of the originsl Borrower or Borrower's successors in interest,
Lender shall not be requitcd/w.commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ariotization of the sums secured by this Security Instrument by reason ol any demand mude
by the original Borrower or Borrc«:i's successors in interest. Any forbearance by Lender in c.xr.rcmug any right or remedy
shall not be a waiver of or preclude thes &ercnsc of any right or remedy. :

11, Successors and Assigns o6, Joint and Several Liabllity; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and kinefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and igrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under (ne ecms of this Security Instrument; {b) is nol personally oblignted to pay
the sums secured by this Security Instrument; ane (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witk-irgard to the terms of this Security Instrument or the Nole without
that Borrower's consent. ‘ ‘ ‘ L

12, Loan Charges. If the loan secured by this Securiiy Instrument is subject to 1 Inw which sets maximum loan
chargus. und that law is finally interpreted so that the Snterest or other loan charges collected or 1o be collected in
connection wuh the loan cxceed the permitted limits, then: ) any such loan charge shall be reduced by the amount
necessary to'reduce the charge to the permitted limit; and (b) ady/sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose »a make this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. I refund ¢educes principal, the reduction will be treated ns a
pactial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender’s Rights,  If cnactment or/ zapiration of applicable lnws has the effect of
renclering any provision of the Nole or this Security Instrument unenforeeableaceording to its terms, Lender, at its option,
muy require immediate payment in full of all sums secured by this Securit Instrament and may invoke any remedies
permitted by paragraph 19, II' Lender exercises this option, Lender shall take the siens specified in the second parugraph of
paragraph 1 7. ) )

14, Notices, Any notice to Borrower provided for in this Security Instrumerds shall be given by delivering it or by
. mailing it by first class mail unless applicable bew requires use of nnother method. 71e notice shall be direeted to the
Property Address or any ather address Borrower designntes by notice (o Lender. Any noticelo Lender shall be given by
first closs mail to Lender's address stated herein or any other nddress Lender designutes by wotice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this puragraph. .

15. Governing Law; chcrabllity. This Security Instrument shall be governed by federa! lawand the Inw of the
jurisdiction in which the Property is located. In the event that any provision or elause of this Securicy dnsteument or the
Note conflicts with applicable law, sach conflict shall not nffeet other provisions of this Security Instryment or the Note
which can be given effect withaut the confiicting provision. To this end the provisions of this Security usirement and the
Note are declared to be severable.

16. Borrower's Capy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficinl Interest in Borrower, I oll or any purt of the Property of nny
interest in it is sold or transferred (or if'a beneficial interest in Borrower is sold or transferred und Borrower s not o nturn)
person) without Lender's prior written consemt, Lender may, al its option, require immediate payment in {ull of all sums
secured by this Security Instrument, However, this aption shail nat be exercised by Lender if exercise is prohibiled by
fecleral lnw as of the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrawer aotice of weceleration. The notice shall provide » period
of not less thun 30 days from the dnle the notiee is delivered or niled within which Borrower must puy all sums seeured by,
this Security nstrument, If Borrower fuils to pay these sums prier 1o the expiration of this period, Lender may invoke any-.
remedies permitied by this Security Instrument without furthier notiee or demand on Borrower, -

18. Borrower’s Right to Reinstate,  {F Borrower meels certain conditions, Borrower shall have the right 10 haves,
enforcement of this Seeurity Instrument discontinued ut any time prior to the curlier of: (u) § days (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant 1o uny power of sule contuined in thig,
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument, ‘Those conditions are that Borrower:*
(a4} pays Lender all sums which then would be duc under this Seeurity Instrument and the Note had no necelerntion ©
oceurred: (b) cures any defuult of any other covenants or agreements; (¢} pays all expenses incurred in enforeing this
Seeurity Instrament, Including, but not limited 1o, reasonuble uttorneys® fees; and (d) tukes such action as Lender may
rensonably require (o nssure that the Hen of this Sceurity Instrument, Lr.mler rights I the Property and Borrower's
obligntlon 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Barrower, this Security Instrument and the obligations seeured hereby shall remaln fully effective oy if no neeeleration had
occurred. However, this right to reinstate shinll not apply in the case of ncceleration wicler parngraphs 13 or 12,
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