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 MORTGAGE

THIS MOR TGAGE *Security Instrument") is givcn an
.BAR'ghe mortgagor is . WM FOSS U AND.L., o o .
ARN .o - RISS (*"Bo wer" ’I‘hls cunt nstrumcnt ls glven to e
VAN QFITJ Lofe] N SAVINGS AN Lr JAN....... y sveresrereny Which is orgamzcd and exlstmg
under the lawsof..... SIPIR. QF 15N ,nnd whosc addrcss is
+. 1400, NORTH..GAV a0 1. IRIVE. HOREMAN (“Lcndcr")
Borrower owes Lender the priiciral sumof ..

Dollars (U S S .55.,000 .00 ) 'I‘hls dcbt is evxdcnccd by Borrow::r s notc
datcd the same date as thls Securn Instrumcnt {"Note™), wh:ch provides for monthly paymenis, with the full debt, if not
paid earlier, due and payablecon ........ TGUSL‘ A ST . 2001 This Security Instrument
secures to Lender: (a) the repayment 0. tie debt evidenced by the Note, with mtercst. and all renewnls, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security lnstrument and (c) the performance oi Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does .'erebv mortgage, grant and convey to Lender the following described property
located in . . JE 0 2 ) * SO O T IO PP PP v County, lllinois:

THAT FART OF LOT 1016 LYING WEST OF A STRAICHT LINE JOINING MIDILE FOINT OF
THE NORTH LINE OF SAID LOT WITH THE MIITLE FOUTLY OF THE SOUTH LINE THEREOF
IN BIOCK 20 IN THIRD DIVIDION OF RIVERSIDE IN SFOION 36, TOWNSHIP 39

NORTH, RANGE 12, EAST OF THE THIRD PRIN MERT
! CLPAL AN' mofcsig? -a%: R%CDRﬁING e n $13,28

ILLINOIS. 1, T¥222¢TRAN 0081 D7/07/86 15101 a0
A 4150358 B %—B&—27 P4 P
: “COOK-COUNTY, RECORDER ¢+ »*

SGf’G&ZBS

whichhasthuaddresrof'. 296 AII)ISCN P PP PN RIVF.I\‘SIDE

{Strul] oyl

Winois w........ 50546, ... g preesinrnens ("Property Address™);

ToarTHER WITH all the improvements now or hereafier crected on (he property, and nll easements, rights,
appurienunces, rents, royalties, mincral, ol and gas rigits nnd profits, water rights and stock and afl fixtures now or
hereafier a part of the property. All replacements nnd additions shnil also be covered by this Security Insirument. All of the
foregoing is referred to In this Security Instcument as the “Property,"

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, cxcept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims und demands, subject to any
encumbrances of record.

THIS SECURH‘Y INSTRUMENT combincs uniform covenants for nnllolull use and non-uniform covenants with

MAIL Form 3014 12/83
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If Lender required mortgage insurance as a condition of muking the loan secured by this Sccurity:Instrument,
Borrower shin!l pay the premiums required to maintain the insurance in effect until such time ns the requirement for the
insurance terminntes in nccordance with Borrower's nnd Lender's written ngreement or applicable luw, -

8. Hmspection, Lender or its agent may make reasonnble entries upon and inspections of the Propcrly. Lu.ndcr
shall give Borrower notice at the time of or prior to un inspection specifying reasonnble cause for the Inspection. -

9, Condemnation. The proceeds.of any award or claim far damages, direet or consequential, in wnnuetion with
any condemnation or other tuking of nny part of the Property, or for conveynnce in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of o toinl taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of o partinl taking of the Property,
unless Borrower and Lender atherwise ngree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the praceeds multiplied by the following fracticn: (a) the total amounmt of the sums secured immediately
before the tnking, divided by (b) the fair market value of the Property immediutely before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damuages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is (i orized to collect and apply the proceeds, ul its option, cithier to restoration or repnir of the Property or
to the sums securea o this Security Instrument, whether or not then due,

Unless Lender ~nd Borrower otherwise agree in writing, any application of proceeds to principnal shall not extend or
postpone the due datt of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Mot Released; Forbearance By Lender Not a Waiver., Extension of the time for paymeni or
modification of amortizaiira of the sums securcd by this Security Instrument granied by Lender to iny successor in
interest of Borrower shall no? ojcrate to release the liability of the eriginal Borrower or Borrower's successors in interest,
Lender shall not be required to/‘commence proceedings against any successor in interest or refuse to extend lime for
payment or otherwise modify amo tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of ar preclude the ex/.roise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencf. th- successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) i co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thie'tzims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana () ~grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with repard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. [fthe loan secured by this Se:urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inercsi or other loan charges collected or to be collected in
connection with the loan excecd the permitted limits, then: {2 say such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an s*.ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rédguces principal, the reduction will be treated as a
partial prepayment without any prepayment chargt under the Note,

13. Legislation Affecting Lender’s Rights.  If enactment or expiriiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld accurding to its terms, Lender, at its option,
may require tmmediale payment in full of all sums secured by this Security Jusirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 7.

14, Maotices. Any notice to Borrower provided for in this Security Instrumentsiailbe glvcn by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other nddress Borrower designates by notice to Lender. Any nolic: to Lender shall be given by
first class maif to Lender’s address stated herein or any other address Lender designates by notics 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend er wien given as provided
in this paragraph.

15, Governing Law; Seyerability. This Security Instrument shnl) be governed by federal low =nd the law of the
Jjurisdiction in which the Property is located. In the cvent that any provision or clausc of this Securily “ns'rument or the
Note confticts with applicable law, such conflict shall not affect ather provisions of this Security Instrumesvor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insteuiaent and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of nll sums
secured by this Security Instrument, However, this option shall not be cxercised by Lender if exercise is prohibited by
federal lnw as ol the date of this Sccurlty Instrument.

If Lender exercises this option, Lender shull give Borrowcr notice ol nceeleration. The notice shall provide n period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

. 18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnsirument discontinued at any time prior 10 the earlier oft (1) 5 duys (or such other period as
applicable lnw may specify for reinstatement) befare sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or ngreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the cbligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3 or 17,
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