'cougrgtmly known u

years fram the

es shall not extend for more than 2

1

ry

such leases and tenanc
inc

&

|
7.
]

te hereof (

UNOFTN | Ak RN o o e

C'J ] c} u l” d . "
‘ : fon provision rastricting
Real EState Sa e ontraw?{ubulry of the Joffurson
State Bank slumped on the
revorse side hercof, 18 heraby

Urban Innovations, Ltd. or nominee oxprossly made a_part hereof.

31 5,000.00 on the terms set forth herain, the following describadt real astate
Cook County, Wlnoki. . .. . .., .. .. 7 .. . .

1.
agrees to purchase al a price of §
in

Legal description to be inserted heroto as per survey to

be furnished by Seller 82
: . P 96

12 W. Maple Avef , Chicago, IL ' 8 \h&zmxlmin 1ot dimensions of

x 205 together with the following property presently located therson: ALl fixtures, aequipment,

attached improvements presently a part of real estate.

Oowner of Record {SEE BELOW) (Setler)

ageoes o sall the real estate and the property described above, il any.]-.\r |Imtpricq and terms set lorth herein, and to convey or causo to be conveyed to
Putchaser or nomineo U049 theteto by a recordable TUS LR with release of homestead rights, [ any, and & propet sl of sale,

subject only to: (a) covenants, conditions aml restrictions of record; () peivbe, piiblic and utility ensoments and roads and highways, if any; (c) party

wall rights and agroementy, of noy: (d) existing leases und tenancies (us lsted in Schedule A attached): (9) HGCHK OGO B KDL M0 SN B2
X ) MOSTEE IR (R-dnstatl as : - bbbt ~Forimpravements-heretofore-completed{gi-mortgegeor
crue by reason of new or

L‘ "H‘ ‘u‘-d"‘h' J‘l“ “‘l‘“‘ “l i‘g a’g v r
Arurt-deei-spectfisd-bolowHan ¢ () general l:uiu‘ éu the yeur and subsequent years including taxes which may ac
9 i waiie- provided with respect to clause (a) and (b) that

additional Improvements duging tha'y asfs)
there is no violation th.erecf and that the same contains no right of reverter or forfeiture.

2

3. Purchaser has paid § .__S_Q.LQ.P_Q'_".Q_._ as antnusl moeney (o be applied on the purchase price, and iglces to pi); or sailsfy the balance of
the purchase price, plus or minus promiions; at the time of cluting as follows: (serike langiage and subparagraphs not applicable}

265,000.00 «* closing

(8) The paymentof $

(bt ‘Prrepayny crofit

st

¢ evidenced by the note of the purchaser ranteet, providingsss full prepayment privileges withoutr penalty, which shabl be wecured b
e money maortgage Lteust deed), the latter instrument ard the nate to be i the form hereto attached s Schedule B, or, fn th hee of m
** and
L}

and ilentilied as Nos.

(**If 3 Schedule B 1s not altached and the blanks are @
the forms used by the Chicago Title and Teust Company )

The acceplance of the title ta the real estate by PugshaStr subject 1o 3 morgaye st aced of record secuting a punyipal indebtedness (which the

Purchaser |{does] |does not| agrec to asty pEregatng § sragiinterest at the rate af % a year, and the
payment of u sum which tepresgoasfic difference between the wmount due on the indebli@iar at the time of closing and the balance of the

" purchase price.
4. Seler, at hj expense, ngrcés to fuenish Purchaser a current plal af survey of the above real estate mide, and 3o ¢
\ in compliance with the lilinois Land Survey Standards.

d by the sufveyur as having

June 26, 198 Gor on the date, f any, to which such time is extunded by reason of paragraph 2 of'the

5. The time of cliosing shall be on .
Conditions and Stipulations hereafter becoming operntive (whichever date s later), unbess subsequently mutually apried Ctheswise, at the office of

to be determined or of the murtgage lender, W any, provided title is shown 1o be good or jaccepted by the purchaser.

6. Scller agrees (o pay a broker’s commissan to __N&_QLFLEE_D_LMM'_M_—__ -0 M
in the amount set forth in the broker’s listing cantract or as follows: 6% to be div = i i L
: paid after closing.. . e
Rukbloff Inc,

7. The carnest money shall be held by
for the mutual benefit of the purties,

8. Seler warrants that Seller, 11s beneliciaties or agents ol Seller ur of its b,c'ncficmrics have received no nelices from any city, village or other
governmental authority of zoning, building, fire or health code vialations in respect to the real estate thal have not been heretofore corrected, ‘

9. A duplicate original of this contract, duly executed by the Seller and his spouse, if any, shall bc' Jelivered to the Purchaser within _Z__davs from

the date hereof, otherwise, at the Purchaser's option, ths conteact shall become null and void and the earnest money shall be refunded to Lhe Purchaser.

This contracl is subject to the Conditions and Stipulations set forth un the back page hereof, which Conditions and Stipulations are made a patl of this

conlract.

Dated

June 10, 1986 . B s dirn Pox  Z472 07 %
. F T R - e e . . l'

. . Q‘t

.,

Purchaser C{Address)

... . 444 N. Wells, Chicago, IL 606l

L . * (Address) i

Conant, Jv., Vice Preslident :
Scller J& erspnally but as_‘i,\ddr%u)N 115.—-. -\
82 and Kngwp 4. Trus o_p/aj 1

: S0 K F’é'ﬂ'g‘i’i’ﬁ Rff,er T AXMIXATIESTS, Asl L2

operly improved wit HHEYi amily structures of four or mord ughts ar of commercial or industrial properijes.

Purchaser




HT R NN - 2 Sy b |

rdNOERICIAL COPY e

IPH TRUNYYS NIHIO TV AN QDAVYYIN AW . BAQOD
AUTIOVD TYNOTNRL KIAE TIY 'QXIT4W: 40 GINLINSXT WIHELE "QINIYINOD RIJWIH (h1N auatJAB pus ‘'H3URy

SEIVDY MO DHIVYLHIOHD ANY 40 INADIDY WO KD JOVEIM INNODDY MO LIISN aivs fralotFRueq Ay F0 834 i3 oys ‘jusd
ANMIYDY GITNOINT KO VNTORY 3N FNIS ANY 1Y TIYHE K0 “a% QTNATRY S1 41000 i +guotiBjueseIdal poIOPTBULY eq pInoy

IV OIVRANR I et sl i) IYHORN G OH Ny CLHSIHD HOINL SV g1 i0di ke diitod 9191g UOEIGJIOD ‘galEngl eyy Jo axed

SHIMOA  Fhi e detorind DHL WL NTTYWE BTINANL 500 A6 QL2561 Ny 01300]
KT IAR CUVIWHALHIA 3 0SNKL  od) BRIONIR 10 SS000000 100 HOS X0 "3 iising int 0 ayg3 ue uioaay pouTeluao sjuoWBeIEB

FANTWIHSY O SULD e A INN IYRDFNDS By JOK QIANINL ORY STV Y daen . dagx
NIBMDH BLRANGE JUDY 00y SOKDFINICHI THE 40 11Y ANY 10¥3 Lvhy "BIuRYISHLIMiGN puw fg3uUHNBADD AUOT}BIURAAL v
ARVEINDA dH1 04 Miamnd DRIHEANY ‘i3 SXJEYY DHL A0 Q13HDY k¥ CO0IS

CURONA AYEINAYT  WE | ONY "ASNIJONY OININOEIO NITHRH DU DRUONID 40 350ak0d

DHI ¥OJ "CINWITID HITREK AMOVAYD THi Wi AYIION LB "ALDVErS IVNSIAIONI 2 W1

LN 'ODYRIHD 40 NNYR  DIVAY wOTBiddT BN sl QJNBAIYDG Qk¥ ollnind

rjodaoy zaed B 9pnw pur oj2IBY POYULEJIR IDPTH SOS

: . IONALFS FUAIYINE 3q Neys pasanbod 1413930 uINa TR PAYHIAA 10 PRIBYSATe
4q :auou e Jo Juniew ayy umnulw 1134) Bupmolio) sass3Ippe ayl 1P s3led ai) Yo Paars 3q eys puk Junua w1 aq [rys pannbas wiasdy s3phiou iy g

SIES O ARARD TXIAUN N IHYIRD 10 434N PALNIAY £ ag |rys JUTEOD Jo A1) o 3T PR ay o] pannba sy siusmdnd Suy g

NATAUAD TIY) JO JOUSKER Ayl Jo st aung g

{ wqpipetdo Ji ydpi¥osmd 24108) “Saeyaing pur 13])ag usdmgeq
ANNnBa PIPIAIR ] [{RYS MOIDE3 M0 30 (533 2] CMOENA ) Ul PRHMOUIP 3 [THS 4200 BT Ayl pul IdRSIU0A sIYl PUE wod o) YBuonyy apew
q AEYS PP Jo A2alap puR 33 Tl wnd o juawged Suipueisyiimiou ZIRHU0D Y} o) ulaiay JUIY) U P WoUDER UT YIRS JO uclraa ) voedp) jatijuos
1Y) M wlojuod o) palinba) sy AR e aaile modasa ) Wl PANANN o As RN Yans Qi C{uedite) Jsnd g pue o] ofesiy) AQ avn up wayy
TUAW3AIE Y M0Is ] S3UOY pur pas] Jo di) cemvn ayy Jo suorsand priaualt sy diiw douruoase ul tdumduio) IERIL PUE ANLL ORI YNim Mo Uk
YaInay pasol» ag (ivys 3jes sy "Euisors Jo auewd ey goud sArp ¢ oarep sva) 10w £ped 23100 Sy 01 asuou uodn TRYNNG 40 La(128 JO HD[IRe PYI Y D

sadwiuwp paiEpinbig sn 151195 Y1 A PANRIAL 3G Q) TAURL TAOURITG 4D T UOISVIMILIOD v JaNotq o tuaw dnd o) uay) pur sasuadya 1 008 Ju juswdnd ayy
o} )53y padde pue 121125 Y} 01 PANAJI0S 3G [FEYS KAUOW 18U YT IAEYAING YT ©) IMIOU uodh BUT SIS Ayl Jo Hondo ) IR uayy e §amyding
Y} £Q PITNED §1 UOIIRUILLIAY 3] JI INq "1RRHAING 34) O) Pripies ad [leys A2UDW JSAUWITA Ayl ')A S IBPYSINg Jnoyilm payBU|wdal $§ JoRGUOd sy J| 'S

ARLUGI I Q) Aqendde 34 J1EHE S50 (] 30 INE MY JO 1Y Y JSSREIING PUR J0PUAA WO ) jo suoistanid 3y ‘e

flaseyaing LUt £q pivd aq fiegs asuenIpio (ran] £ padmbal xm yang "xm uonamum)
10 s3psuen v o) pratol qum FUBLIRIO 1PIG] LUR AQ PAYSGRISI ST SRR G Iagio 1M B Guade s Iafas Ayl do aalas At g paudiy uoneamoep
AUR YS[UING (TS PUR BIOUTIIT 1O ATRIS AYL JO 10y XL Iajsuri ) aimisy) may oy svensind pannbad wie)p s wosuadn salag sy 10 e85 oyl £q pauls -
Uo)pRIRA) JAISURLY JIMET [R3Y PAAIdWOD B gsIWIRg [[RYS PUE NN 3y 10 auRl Cagr deoae] AmS S pasodun X ey duims Kum Jo sunown oy Sed e .
l:uas JFRYDIng 0) ppulpve xj u:uu HRys " Aue 21 o ied aaurinsuy algrulisse pue sasea; .fd NN | ummq -u.mnlun paplacad ssaqun [ragy Je sueymod gy

90URUTPIO AJUNOD pue : -

T TS e SRS e s e o) KT palsiipe g
Teys sILAWaAcIdUW (RUOL (PR I0 M3 Ja Wasrad £ anaaae ew yorm »av e} Jauad S0 Jo JURmue Mgy savi :lp'"\l]l‘n:nsl‘ DDA JEOW 3YL )0 JunowIe Ayl
JO spieq 3yl Uo 2q fmys SIUOIDAOId UL [PULIIIPPR 1O wmal Jo uoseal Ay anaod Al Yalya pUtowi KRGy 1o sdanva oaiagy jeaunsnipn syl tapqruriIeove sy
10U 51 saxe) EIouall UMD Ayl Jo TuneE gy ) TUso O awag Ayl ju e AT PASRIPY 3G [IIYS SWIaN TR M peepue fAue ) 'sspupigapu aindiaow
UO J5AIFIUY PANIIVR FAIXM) |TIDUAE ‘SIA0NUOT dO(ALas pbdiied T[T 2QTERYT ATTIR 23410 PUR 23R SO0 ADURINEWT SR RIDT iapun \mmm.ud‘ sjupy g

H{uoaIayl snp ‘Aue IT ’'3S58I53UT pue) sq*;socxe' ‘:rt:moasl

‘5313304 DY) JO UGHIDE JAYLING INOGIM PIoA PUE [IRY 20587 |ITYS 1IEL UGS $1)) '10a)3

Of 10U SPOP IDFEYIING J| TUNOINE MQEUITIIAIE 10 AUULYIP B 0 SOWRLIWNOUS 10 sudi] aaud segand o) wolg 1onpap of 1YW 200 Y1 51 Uag 1o A
ey 01 'poudad Kep-gp a4l Jo uonRidaa ) fag)e <Aep g dlglm 11AE 01 AD0U HOUEN AL ST IO IEUOD A AtelEs) deid Lasryading Catae paytaads
T UM 5103530 ADAINS 10 SUOUAAAND AN 0] A1 AangP PaYads JourIimuy AE 10 TUAIINWOT 3] TGO 01 CHANRUIBIE Y Ul 2O CSIaasa £3Ains
AUE JIA00Y 1O PRAGRIAN SUOIIIING D1 AR ©F KIR) 1D)AY J} IR SE MMM Cfonay sied quey) ayg) o g ydeadeand ut pagoady ssandxa aun wy
1O JUIMIIIULIOD Y)Y JO AJIANAP IR NARD S 34 [IRYs FUOLY O J) AT TEUINY INS 1 PUE TSI Iap LaAINS 10 s uandaang Yons AQ DRUOISEIID aq ATW jey) o
plrwen 10 ssop jsuiede 2UNSUL O FUHOD TRINSUL AL AYT FARIEOF 30 S 131010 40aIns INS 1300000 0F 20 JUMUIIUEO. dIE WOl Poaoulnl suonidadns ayl sany
O JOAIY ASAANIN JO MNP YT WOIY SSEP OF IARY {IPYS JA2G 1, N1IMaP Adalny,, ST O} PALIajAI BIalal) AGEIARITWUN 3131} Y] JapUAl IeY] YA Tw S9Alhs 10
Iunl|daa\‘.\ pamuuadun Bys iasopslpmmwmwmnmﬂmm fanns o 1r|d 20U A A )]
TIATag AR pivd 3 (¥R 03RINYT WIVDMDEIOPUS | v pUv
AT O] pUN TUAWI[ICWOD AIUFIONUT A[IT) 043 J0 JHOD ML CPI0SAL jO HUQFIDJIIERS 43 WU FITPURD ‘AItTUSAcT LUr 1o Souj| R3Iq 1AW
40 Bupp|iuq AR JO SUOLIW[OTA OU Aaw ALY eyl Rujaeduf JWEUARIOPBUS UR pUD 8 IRHIYINOIINE AUR laa0 BuTansuj juswpsiopup uw

‘RTuaaBAER L3770 AEIqQnd papiuonaun uwyly 1m0 uuugulrn:a P )td DAepUYIE oyl JO JIv BETIeep Jusmoniopun oRMINAOD pApPUNIKD
N IR UDD FEMys ASFI0d #3UPANSUT ATITI UT PUR JUSEITWANGD S01TT AYL O WMODQ T YURITTITG Q1 PSRRI IR ANE ML IWBIA UL FUIIND O v DEANALG JaIns

SNTE AYD UM O P AUP UGS S Sy PAGEIP 230 250 G S Eaap doosdandaoss pabpsuiadun pue (o) puw oy stag dutodatog wosangdata panudad
Y 0) AfU0 1Aa0qme I3 un aEy Tmoys put Juno jo s g TUL0A0d o] SIRILEOINTY 01 310 10 PARPLIIT UR JISTYIENG YSHENG [[EYs aN 1 23l1AY P3RS
utasayy st vuondaon s agy 9 fjuo algos S Kgod g Y PAIMSUT SIIW [P O1 8T UGS HS GRaSal Se 31 roail Ju aruapas AN 2 I QU HIIDD
& MIN YL oA PaTiWad A ve 01 PAJEIJI) WIBIAY AP MY JO [T PASP A o Saaap agl uodn pied ag ol spung ayl Juisn Sq aus Bhp ar oanieal
OF AZW I51128 ) yoagw pue HUISo)y jo A oy R Souow Jo tuawded Ay S PAasoiiag ag ST IR TUNGLWIE JGRUIREIINT SO JHULIR PO S0ORIIEnioa
w:u sud o) Futiread suasidadxa g () PUT ' 3A0GT Yi1og 1as suondaixa o e (tﬁﬁ-wmmmm (ry o {uo ralgns
mzo;unﬂ PApuAUL Y] Ul 310 FULMOYS *JOIY AIEP Nf) I3T 10 UG ARSI (B2 ay) o) I dundawatazud sseysind Syt o junowe sy v Aucduko ) anurinsug
r"l“l ofeayy syl 4q pams) Lonod 25urInslE 31§ 13UM0 UL 10) JEIWIIWLIOD 3[j1] £ PUT LIITAUOS SIY) JO SULIAL 3Y) 13pun PRSP 3 o) pannbal st aue
1) £3aans jo jerd Yy “fuiso)s Jo aumy syl o) Joud SAEP § UTY) i3] TOU JUaSR S EsEang 1O JACERAING. O] PALAANAP Aq 01 JSIED I0 13ANOP |feys 139§

¢ o]

SNOIJ.V'ln:i.l;LS ONVY SNOILIONOD




e SO FFICIAL COPY., -

State Bank stamped on the
reverse side hsraof, Is huereby
expressly mada a part hereot.

‘ RIDER TC REAL ESTATE SALE CONTRACT BETWEEN
URBAN. INNOVATIONS, LTD., AS PURCHASER AND

- ggtggriggaat_:ggeﬁgnkngot persana 15 B Trustee U/T/A ~ AS SELLER FOR
_ ¢ W 4S5 WEST MAPLE_AVENUE, CHICAGO, ILLINOIS.

i0. SellersgﬁgiquagiyﬁEr +o Purchaser on or before
seven (7) days following the date of Secller's eoxecution and
delivary of this Contract, true, corraect and complete coples of

the following:
(A) all existing contracts and leases and any

amendments or modifications thereto

relating to the Real Estate or any part

thoreof, which may be in effect after the

closing datey and

all notices from any clty or other

governmental authority of zoning, building,

health or fire code viclations in respect

to the Roal Estate that have not boen

heretofore corrected.

11/ 'Purchaser shall have one (1) day aftor recelpt
of the last of tlie items listed in Paragraph l0(A) abova to
v i

determine in its solu Jisgcretion whether tho Real Estato is
satlsfactory and sultsole for Purchaser's intended use. If
Purchaser shall conclude-tiat such is not the case, Purchaser
shall so notify Seller prior t¢ the axpiration of tha
aforementioned perioﬁ;‘in‘whicn evant this Contract shall
tarminate without liability on the part of Seller or Purchaser,
with all earnest money returned to Puxchasar. Otherwlse, this

Contract shall remain in £ull force and oifect.

12. Between the date hereof and tna Closing, Secller
shall not enter intoc any contracts or leases (or suy modifica=-
tions, renewal or extension of any contract or lease; . affecting
the Real Estate or any part thereof after the closing Jdate,

exdept with the prior written consent of Purchaser.

13, {A} In order to induce Purchaser to enter into
P e f-{-’:‘c,;mk% .
this Contract, Sellersrepresents ‘and warrants to Purchaser as

follows:

(1) There are no viclations of any of the
exceptlons to title affecting the Real Estate;

(2} Seller owns fee simple title to the Real

Estate;

2836298
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EXTUT. 0. AND BSLLivERED By Twi JIFFEASON BIATE BANK OF CHICAGD, Nt
EMITE |7 A¥) WAL CAPAGITY, BUY BOLELY % THE CAFACITY HFRUIN DLECHIBID. FOR ML
PFUREZ 6. 07 80N THE HERTIN DLICAIBLD CROFERTY, AND 17 2 f2FFEi2 53y UhDER.
BTEOP AMO ATEIED BY THI PARTIER HURLTO, ANYTMING WERIIN 10 Hae COMIRARY
RHOTWITHETACDING AT [ACH AND AL OF Vel UlNDIKI&rinGE S0y AGhi 1M NTS IILRCIN
MADE, ARL WADE ARG KTENOCD 60?2 A3 PLAEONAL DNDS T hsansh AMD KGRI INENTR
OF TRE TRUFICE, LY FOF THE FUAIOAL O BINDING THL YNUBTEY M RLLNAILY, B TR,
ECUTID AHD DLUIVENED Booiit LAUSIUL BULEvT WM Tie) (REBUESE OF Twd POWERE
CONFEIRRED LWPOH 300 SUEH IRURTII. JND WG PERSTIHAL 414 kIY LIRS T
SPONSIRILITY |3 ARSUMED By OK YHALL AV ANV SIMI HE ABSUHTLE O E NFORCER AGAINRY
BAID TAUEILE ON ACCOUNT HOREF. ©0 Uk Atiriind OF ANY UMDIRTAKING DK AONTE.
MIYT HEALIN COMTANEL, EITHER CXPHTSBID QR IMPLIED, ALL BUCK PLREONAL LIADILITY
1 AXY, REING HERTRY GXPREBSLY WAIVE' 0% RELEANED Y ALL OTHER PARTIEE KIRE,
0, AND THORL CLAIKING BY, TRRACUBN O U) DEN THEM.

All representations, oovamnts, and
agreements ocontalned herein <n the

part of the Trustee, Jalferecn State
Bank, should be conaidered reprecentations,
covananta, and agroomaente of the-LUraafioiary
only.




any

Exoneration provision restrht‘ljgN O F F I ‘ I P
Nability of the Jeff s y O 3 2

State Bank stamped on the
reverse side hereot, is hereby
expressly made a part hereof.

(3) There are, and at Closing there will be,
no amounts due for services, labor or materials rendered or
provided in connection with the Real Estate;

(4} There are no leases, contracts or liabili-
ties which will be binding wpon the Real Egstate or Purchasger
subgequent to Closing except as described in Schedule A
attached hereto, and none of the leases will extend for longer

than two years from the date hereof (including any renewal or

exteaslon option periods),

{(5) The ccpias of the leases. contracts and

I

agreemerc¢s and amendments thoreto relating to the Real Estate

*i

te be delivered by Seller to Purchaser hereunder will true,

corraect and ccmplete, énd there will have been no subsequoent
amendments or modiZications thexete; - - .

{6) There aro no existing service, supply or .
maintenance contracts reliting to the Real Estate; and

(7) Therec are sroesently pandtng no condemnation
proceedings nor any special as regsments of any nature with
raspact to the Real Estate and €ellar has rocaived no hotice of
or become aware of any such condemiiation or specinl assaasmant
being contemplated.

{B) All represontations «ri warranties con~
tained in this Contract shall ke desmed remas=z ns of the date
of Closing and shall survive the Closing.

(c) Seller’%%? g§“¥gt%ndemnify and _leld Pure

28964298

chaser free and harmless from and against:

(l) all claims for brokerage and lasaing
commissions or fees and/or finder's fees made by
.any person or entity claiming (a) to have boen
ratained by Seller in connection with this
transaction or the Real Estate, or (b) to be the
procuring cause of this transaction, or (c) to
be entitled to any leasing commissions in

connection with any of the leases affecting the

Real Estate.
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EXTT TR0 ARD BELIVERER #Y THE JEFFERION TIATY BaWw DF DHWNARD, MO

IR IR AV Z0AL CAPARITY, PUT SOLELY 10 YHT CARAGIYY HERECN DUOLCRIBY D, FOR THE

PURPORT T B) DIND THT. HTREAW DERCRIBED FROPENTY, AL 145 Laritshty UNDERS
SINA0 AHULE T BY UL PARTIES RIRTTO, ANYNUING WinTih B0 THE CONTRARY
NOVWIIICLTARS (M0 AL TAGH RMUE AL OF  TRE UMPEREAR IGS RHE SGHLIMERES HIREIN
WMADE, AR WA AN (FMRERG Kot AR PIRLONAL  UHDEHIAKIBGA ALD AGRITMENTE
OF U1 TRUSIFE, 84 557 30F PUREOSE Gb BIRNING THE TRUSITL PEIGLRALEY. BUY TN
TEUTT L AbD O BIVERT Y RY 0 THUETLL Soctor M0 B CRERCIL: 00 1t pewe Ab

GORITHUE D UBGH )T A Y00 TRUSECL, ANU By FLeannan Sk Y worunaiinesl RE
LEORTIBILAT 18 MRIVMLT B, DR WAL 2T &0F tiME B ANRIRTIDON EMEDREF D AQHINST
SAID TRUBHLT OGN ASCUNMY HER Q) £9 Op ALLUUN] D¢ ANY DNDERTANING OR AGREE.
MEYT MEREIA CONFAIHED, LITHLS 2l SBE0 QW (MM IED, ALL BUCH PCABGNAL LINMLITY
1% ARY, BEINO RYALDY LXPRESBLY W (VKD AND RELCASER Y ALL OTHER PARTIEN HERE:

O, AND THOSL CLAIMING BY, THROUGH, QP oMLY THIEN,

411 representations, oovenants, and
dgreements ocontained horein on. tha

part of the Trustaa, Jafforaon Htrts

Bank, should be considered repreauntations,
:;.K;nnnts, and ggreements of the benatic iaxy
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T
:32% ::E?O:J;?em Asseudng (2} any losses, damages, costs, or ex-
;Eiffzrp;ﬂ“ﬁfkr?aazﬁ;:' penses {including attornefs' fees and costs)
Iwmuqmmudmjxﬂmff sustained by Purchaser as a result of (a) any
representation or warranty of Seller contained
EmmWMbnpmwﬁ in this Contract not being true, corrcct and

ANY  Hability of g rEStricting
tho o -
te Bank starn., t/®son  valid; (b) any breach or default by Seller under
NP Y Y
reverse side hereof 0N b,

¥ L iry
&Xpressly made ﬂfm;}:Lgy any of Seller's covenants or agreements under

this Contract; or (¢} any mechanics' or
materialmen's lien or other claim or demand

directly or indirectly arising out of or related
to the Real Estate. L
Selle}'s obligaticns under this Paragraph 13 (C)

shall survive thne Closing of this transaction.

(D; ' Purchaser represents that it has dealt with

i

no broker or finder in connection 'with this transaction and

that to its knowledge wc-parson or company is the procuring
cause of this transactiorn, other than Nina Machi and Rubleff,
Inc.

1 14, In addition to all.other decuments provided for

/Benef1c1ovins : .
shall del.vver to Purchaser at Closing:

in this Contract, Sellers
(A) An indemnity anda hold harmless agreement
whereby Selier agrees to indenrsify and held Purchaser

harmless from and againgt any and el claims, dabts

28964298

and liaklilities arising prior to Cleosing in connec-
tion with the Real Fstate, any leases «nd any supply,
service or maintonance contracts pertainirg to the
Real Estate;

(B) A letter from Seller to each tenant under
the leases notifying the tenants of the change in
ownership of the Roal Estate and directing the
tonants after the date of closing to make their
rental payments and all other payments due under the

leases to Purchaser, or to such party as Purchasaer

may direct; and
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DN TUTEE AND OEULIVERED ®Y THE JKFFERSON SYATE DANK OF CHICAGD, woT
IF L RDUADUAL CAPACITY, BUT ROLELY 1M THE CAFACITY HERCIN DUECRIBED, FOR THE

PUZADS! OF MINDING YHE HERIEN GFACRINCD PROPUNTY, AND IT 15 [ XPRUSELY UMDERs
TAGD™ AT ABRPED BY TML PANNES HENFED, ANYTHING eiRi(K 1O T CORTRARY
NOTWARL S0 BENG, THAT CACK AND ALt O1  FHE BHDIRIARMBGS AND AGRLEMLNIS HEREIN
MADE, ANDMILTAMD [hTENBED WOT AS PIRSONAL UNDIRTAKINGS AND AGR(f MINTS

OF THE TRULTTE. Un FOR THT PURPOSE QF oDING THF TRUSTOL FERSONAMLY, BUL IX:
CCUEED AND DECIVE D DY THE TRUSTIT SRILY AN LHE LhlsciSsd OF WY POWIRE
CONEZRAID UFUR (228 SUCH YRUSTTT, ABD NU #1IRSONAL CEALGLETY s CRSONAL RE

SPOHRIRLITE 1T ASSUMEL ", QW RUALL AT ARy IS 01 AREENTLD OR ENFORCEDAGAINET
SAID TRUSTEF ON ACLOUZ ¢ I W) R ON ACEOUNT D) ANY UNMLRIAKING O AQREDS
WML HEREEN CUNIAINEL, M7 HP . EXPRESELD 08 1SFLED, ALL SUCH FERSONAL LIAMLITY
WANT, BEING HERCAY EXFRIZLLY WALFTD AND  RELEASTR 8Y ALY OYHER PARTIER HERT.
10, AND THURE CLAIMING BY, THNO A, U\ SNDER TWEN.

All reprepantations,
agreements contained
part of the Truateq,

Bank¥, should be conai

s Covenants, andg
'L'] Qﬂl" -r agraem

sovenanta, pd

hereiln on tig
Jefforson Stata

dered repreasnticiopa,
ante of the banafioinry

"
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Excneration provision restricting

any llability of the Jefferson

feta:seazlrc\;; ﬁg:g;f:hfib ??Lre‘g;" (C) For any portion of the Real Estate

expresswmadeamnhem”regxstered with the Registrar of Torrens Titles, an
owner's duplicate certificate of title, completed
federal tax lien affidavit, and a currently dated
gsearch for unpaid taxes, special assessments and
federal liens made by the Registrar disclesing no
title exceptions other than the permitted title
exceptions,

15, In the event that title to the Real Estate is
held iz a land trust (a) this Contract shall be executed by the
trustee thereocf and its customary exculpatory provisions may be
added to ibig Contract, (b) any warranties made hereunder by
Seller shall ‘e construed as representations only as to such
land trust, and (.} this Contract shall alsc be signed by the

persons holding the power of direction under the land trust and

. H e . . S PRI 1
such persons shall be Jdavmad to be included as Sellers.

16. Possession of the Real Estate shall be delivered
to Purchaser at the Closing.

Br1f11ﬁV1m
17. Sellerségreef tc pay in £full all inccme taxaes

heretofore due from qulersé;gFganf1g;§ on or before the due
date thereof all income taxes whilich bezime due in reaspect of
the transactions to be consummated hereuwilar and shall
indemnify, defend and hold frue and harmleus Purchaéer and its

agents from and against any and all claims, dewands, liabili-

28962298

ties, costs and expenses asserted agalnst or incurrad by
Purchaser, its agents or the grantee in connection with such
income taxes, including attorneys' feoes and exponses.

18, This Contract shall inure to tha benafit of and
shall be binding upon the parties hereto, jointly and
severally, and thelr respective heirs, executors, administra-
tors, successors and pormitted assigns.

19. 7This Contract constitutes the entire agreeoment
between the parties and shall not be modified or amcnded oxcaept

in a written document signed by all of the parties hercto.
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EXFCUTES AMD DFLIVERED v TI U JEFFERRON STATE NANK [OF CHICAGO, NOU
AT ADIVIDUNL CAPATITY, BLY. 75170 IN THE CAPACITY HERDIN DUSCRIRTD, TOR THE
PURPQXL OF BINDING THE WLREIN 0. SCRATP PRUPLRTY, ARD Al - 2e bl by uHPIR.
ETOOD AND AGEIED HBY THE PARTT MO RETO, ANYTHING #lWl IR 10 THT CONTRARY
. HOTWITHETANDGING, THAT TACH ANMD RLLLT THT UND) FTARINGS AND ALRESMENES HERTIN
MARE, AL MADE ARG CNTENDED A0l afl PEREEPAL UNGERIAADGS KD AGHLLMANTR
DF TRE IMITITY, OF FOR IMT BOEwGEL OF BINI GG THR PRUSIVT EIaSONALEY, (HY LK.
TOUTED AND D (VI RED 1y THY DRUSTET beir (8 v LRERCIEL BT ThY MOWLRE
CUHIERRIG UPURN IT AR SUGH TRUSIFE, AND NG SU8E00500 LAY WK CERSLNAL BE.
SPOMSIBILITY L ALSUMLD WY, UK Sh&il A ANY Y MF UE T REVRITLOR ENHORCLUAQAINET
BAID TRUSTEE ON ACCOUNT HERED! GH ON ATLUUNT CO0AK, UNDERTAKING OR AGREE.
WENT HIRTIN CDMYAINTD, ITHER [ 3PRESELD ON IMPLIET . AL) 4UCH PCRIONAL LIADILITY
1F ANY, BEING HUNEBY LIPALSSLY WalVED ami ATLEARLD B AY L UONER PARTIED HERT.
YO, AND THOSE CLAIMING HY, THROUOH, OR UNBIR THEM.

":\’;' All repregentetions, ocovenants, and

,,"’ agreements contained herein on the

[~ “part of the Truatee, JefTerson State

ol Bank, should ba conaidered representations,
- eovenants, and agreementa of ths beneficiary
™ only..

9
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any lilability of the Jelferson
State Bank stamped on the

reverse side hereof, ig hereby
expressly made a part hercof.20 This Contract shall be governed and interpreted

in accordance with the laws of the State of Illinois.

21. All notices, reguests, demands or other
comnunications required or permitted hereunder shall be in
writing and delivered personally or by certified mail, return

receipt requested, postage prepaid, addressed as follows:

(A7) If to Sellerx:

Mitchell C. Macks
3948 W, Diversey
Chicago, 11linais GROR4T

If to Purchaser:

_ Howard R. Conant, Jr.
. 444 North Wells Street
' ‘Chicago,.Illinols 60610

With a copy to:

Barry H. Braitman
D'Ancona & Pflaum

30 North L,a Salle Street,
Suite 3100

Chicago, Illinois 60602

All notices mailed in accordance with the terms hereof shall be

deemed received upon such malling. Either party hereto may

change the addreséffof receiving rotices, requests, demands or
other communication by notice sentu ia accordance with the terms

hereof.

22. This Contract may be exedulnrd in two or more
counterparts, each of which shall be deemed an original, but
all of which together shall ceonstitute one and the sgame
instrument.

23. fThe abligsations of the parties undex «<lhis
Contract are subject to the waiver of any exlsting right of
first refusal under any of the leazes. Seller shall usc its
best efforts to obtain as promptly as possible the waiver of
any existing right of first refusal. If any tenant exerclses

its existing right of first refusal, this Contract shall be
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EXECUTED AND DILIVERTD NY THE JEFFERSON STATE OANK QF CHICARD, HM
IN TS ENBIVIDUAL CARAGITY, BUT BALELY 13 THE CAPACITY HOREIN DESCRIATY. 108 IHE

SURFDSE OF BINDING THE HEPT N DESCRIBED PROPLREY, ANR (Y IL . . RET-I4E
STO0T ANMO AGRTED WV THE PARTIES ALRETLL ANrLIOHG eckinhs Tu Lol CUNTRARY
NGT YITHSTAKLENG, THAY FACH AND AL Gf Tl UMD RIARING S A0G: AR L ALSLS v REIN

ALCRAL MADL AN RTERRET N0 AS PURSDNAL  OHDESIAEINCS ANG AlEAT)MINT!
Q037 HE TUSIIE, O FOR THE PUREISL BT peN DG It

THENIE] PTRSCNATLY, wUl EX
BCUVIL 7 D CIVERTD BY Tl I8HSTIF Swond B TIHE 1ATRCISE QF Tt PO RS
CONSERLE O PON 1T AR BUCH THUSTEL. AlD hod PIRLERAL FIARH IS

C L RANNAL RE-
SPONLIBLSTY (a AT URMED BY, 00 SHATE AT ANY [MT HL ASSUKECD QR CRIORCED AGAINST

BAID THUS EEC O™ ACPOUNT HIHEDT OH ON SLOCGLNT OF ANY LNDIHTAKING OR AQREE:
MENE HERDIN COME R, 40PHER LXPRESSL 1D ON 1MPLIED, ALL SUCH PEREORAL L11ABILITY

HFANY, BIING HER' ™ PXPRESSLY WAIYED AND  RELEASED 8Y ALL OTHER PARTIER MERE.
FO. AND THO3E CLAIMING P~ . YHROUGH, OR UNDER THIM.

All representations, ocoverants, and
agreements contained hersin on t:he

part of the Trustee, JefTeracn state

Bank, should he conpidered roporsintations,

covananta, and agreements of the bere’lioliexry
only.
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terminated and Purchaser shall receive a refund of its earnest

money .
IN WITNESS WHEREOF, the parties hereto have set their

hénds and seals this 10th day of June, 1986.
PURCHASER:

Urban, Innovatjons, Ltd,

SELLER: Jefferson State Bank not personally
but as Trustee U/T/A dated 12-30-82 and known

as Tru jlo. 1158
i L

&éﬁmp’enelopo Jacksort
Trust Officer

CACHTIED  AWD DIAWENID BY TWE JEFFENSON STATY QAHK OF CHICAGD, NOT
M 113 INDIVIOUAL CAPACITY, BUT SOLELY 1N THE CAPACITY HERCIN DESCRIBCD, FOR THE
FURPOSE OF DINOING THE HEREIN DESCRIBED PROPERTY, AND IT IS LXPKES¥Y GNDTR
BT00D AND AQREED DY TWE PARTIZS HEREFO. ARYIMING MIA0IH 10 PHL CONTRAAY
NOTWITHSTANDING, THAT CACH AND ALL OF THE LIAOE RIARINGS 4%0 AGKTUMENTS HEREIM
MADE, ARL MADE AKD INTENDED HOT AS PEKSONAL UNDIATAKINGS A0 AGRLLMEMTS
OF THE TRUSILE, OR FOR THE PURPOSE OF miNDING THE  FRUGTLY PLaschAILY, UUT EX.
CCUTED ANG DELIVERED BY THE TRUSTEF Sutber (N [HME EINCISE OF THI POWERS
CONFERRED UPQH 17 AS SUCH TRUSTLE, ARl NU PFRSONAL LIABILEY ¥ ¢UHSQUHAL RE.
TRONTIBILITY I3 ASSUMED by, OR SHALL AT AHY CIME pb AcS3UHIEG OF LIFORLTD AOAIRST
JAI0 FRUSTEE O ACCOLUMNT HEREOF Ck ON ACLUUNT OF ANY UNDERTAKING Of AOQREE-
MENT HERQDIN GONTAINED, EIEHER CXFRESSLO Ux IMPLLED, ALE SUCH POREONAL LIABIVITY
13 ANY, BEING HWEREBY ZXPAESSLY WAIVED AND RELEASED BY ALL TTHER PARTIEY NIAT.
0, AND THOSE CLAIMING BY, THROUQK, OR UNDER THEM,

All repregentations, covenants, and
agresments contsined herein on the

part of the Trustee, Jofferson State

Bank, should be considexed representstions,
agvenantsg, and agreements of the benefilolary

only .

28964298
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