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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT made this _.-18E_ day of July _ 1986 _ uy

AMERICAN RATIONAL BANK AND TRUST COMPANY OF CHICAGO not rsonally but solely
asg Trustee under Trust Agreemaent dated June 16, 198 nown as Trust No.
67692, whose addreas is 2323 Asbury, Evanston, Illiuois 60201

(herein called the “Assignor) 1o

THE HOHGKONG AiD SHANGHAI DANKING CORPORATION, whose addreaa is 29 South Lalalle
Screat, Chicago, Xllipois 60603

& ce o ILLINOIS
8 i 0T g

s ot L -7 P2 2T 86279178

i (herein called the “Assignee"),
WITNESSETH, That

FOR VALUE RECEIVED, Assighor hereby grants, transfers, assigns and sets over«o Astignee all of the right, title
8 and interest of Assignor (i) in and to all of the rents, istues and profits of and from the Tromises described in Exhibit A
- attached hereto and mada a pact hereof (herein called the 'Premises”), (if) in and to all leases (harcit. ganerally called "Lenses™)
3 now of hereaftar axisting on all or any part of the Premises including, but not limited o, that certaia isxsa or leases of the
L Premises (hatein generally cailed the “Existing Lenses") more particularly described in Exhibit B attashug fizrato and made
a part hereaf, if any, and (iii) rights and claims for damage againsc tenants arising out of defauits undur Lesses, including
b - rights to compensation with cespect 10 rejected Lenys pursuant to Section J65(a) or replacement Section thuteto of the
- Bankrupety Code of the United States.

5 WITHOUT LIMITING THE CENERALITY OF THE FOREQQING, IT IS AGREED AS FOLLOWS:

1 [, Assignor hareby grants, transfers and assigns to Amsneu all of the right, title und interest of Assignor in and to the
j said Leases and {n and 10 the right to the use and possession of the Premises, including any and all of the rents, issues, profits
- and avails now dus, which may hereafter become due under and by virtue of any fease (including the Existing Lenses} whether
. written or oral, or any letting of or any agreemens for the use or occupancy of any part of the Premises which may have
been heretolore or may ba hereafter made or agreed to between Assignor or any other present, orior O subsequent owner
of the Premises or any Interest therein o which may be made or agreed to by the Assignes, i13 successors or assigms under
‘ the powers hersin granted, and any tenant or cccupant of all of any part of the Premises, for the purpose of securing:
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(a) Payment of the indebtedness evidenced by that certain note (herein caled the “Note™) in the principal sum of
3 and any extensions, modifications ar renewals thereal, executed by Assignor, and dated

July 1, 1986 _ pavable to the order of Astignee, and secured by a Trust Deed and/or Mortgage (herein
generaliy cailed the "Mortgage") of the same date, to Assignee, as mortgages, upon the Premises, and flled for record

in the proper office of the County and Siate where the Premises are located on 19..86,

as Document No. or in Book Page ; which Morigage and Note

are held by or for the benefit of the Assignee.

(5} Payment of all other sums with interest thereon becoming due and payable to the Assignee herein and in the Note
and Mortgage contained.

(¢) Performance and discharge of each and every term, provision, condition, abligation, covenani and agreement of
Assignor herein and in the Note and Mortgage contained.

2, Assignor represents and agrees that (a) Assignor is lessor under the Existing Leases, in each case cither directly or
as successor in infsres to the named lessor thereunder; (b) the Existing Leases are not in default; () Assignor is entitled
to receive all of the r2ics, issues and profits and to enjoy all the other rights and benefis mentioned herein and assigned
hereby: {d) the same hive ant been heretofore sold, assigned, transferred or set over by any instrument now in force and
will not at any time durir the lifs of these presents be soid, assigned, transferred or set over by the Assignar or by any
person or persons whomsoevir cAcept subject to this Assiynment; and (e) that the Assignor has good right 1o sell, assign,
transfer and set over the same aid 'o grant to and confer upon the Assignee the rights, interest, powers and/or authorities
herein granted and canferved,

3. Assignor will, from time to time, e ecute upon request of the Assignee, any and all instruments requested by the
Assignee to carry this instrument into effec. or to accomplish any ather purposes deemed by the Assignee to be necessary
or appropriate in connestion with this Assignm :nt cr the Premises including, without limitation, specific assignments of any
lease or agreement reiating 10 use or occupancy of tn. Pyemises or any part thereof now or hereafter in effect and not specifically
defined herein as an Existing Lease, as may be necessury or desirable, in the opinicn of Assignes, to constitute the same an
Existing Lease hereunder.

4, This Assignment shall in no way operate to restrict or prevent the Assignee from pursuing any remedy which it now
or hereafter may have because of any present or future breach uf <nv terms or conditions of the Mortgage and/or the Note,

5. The Assignee shall not in any way be responsible for failure 2 dr any or all of the things for which rights, interests,
powers and/or authority are herein granted it; and the Assignee shail ars be responsible for or liable upon any of the
agreements, undertakings or obligations imposed upon the lessor under said ".cases or other agreement with respect to the
Premises.

6. The Assignee shall be accountable only for such cash as it actually receives tnder the terms hereof,

7. Failure of the Assignee to do any of the things or exercise any of the rights, inte:=!'s. powers and/or authorities
hereunder shall not be construed to be a waiver of any of the rights, interests, powers or authcrities hereby assigned and
gianted to the Assignee.

3 The A'ssigncc shall assign this Assignment of Rents and Leases and any and all rights acctuiis tbereunder to any
subsequent assignes and holder of the Note and Mortgage for which this Assignment of Rents and Leases iz gizen as additional
segurity,

9. It is understood that the assignment of said Leases and of the rents, issues and profits of and from the Premises as
effected hereby is an absoluse assignmens which is effective as at the date hereof and, upon demand by Assignee to the lessee,
under any said Leases or to any person liable for any of the rents, issues and profies of and from the Premises or any part
thereof, such lessee or person liabie for any of such rents, issues and profits shall be, and Is hereby authorized and directed
to, pay to or upon the order of Assignee, and without inquiry of any nature, all rents then owing or thereafter aceruing under
said Leases or any other instrument or agreement, oral or written, giving rights to an obligation to pay rents, issues or profits
in connection with the Premises.
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10, So long as there shail exist no default by Assignor in the payment of any Indebtedness secured hereby, or In the
performance of any obligation, covenant or agreement herein or in the Nota or Mortgage contained, Assignee shall not demand
from lessces under said Leases or other persons liabie therefor, any of the rants, issues and profits hereby assigned but shai)
permit the Assignior to collect, upon but not prior to accrual, all such rents, issues and profits from the Premises and the
said Leases and 1o retain and enjoy the same; provided that, notwithstanding the provisions of this Section 10, all lessees
under said Leases and all other persons {lable for rents, issues and profits of and from the Premises shall comply with any
demands for renis made by Assignee pursuant to the provisions of this Assignment of Rents and Leases without regard 10
whether or not the same is made In compliance with this Section 10,

[1. Upon or at any time after defauit in the paymant of any Indebtedness evidenced by the Note or secured hereby or
by the Mortgage, or in the performance of any term. provision, condition, abligation, covenant or agreement herein or in
the Note or Mor*gaye contained, and the expiration of any period of grace, if any, with respect to any such default s provided
for in the Note or inrignge contained, the Assignee may declare all sums secured hereby immediately due and payable und
may, at Assignee’s oriiun, without notice, either in person or by agent, with or without bringing any action or proeceeding,
or by a receiver (0 be apiointed by a court, enter upen, take possession of, and manage and operate the Premises and each
and every part and parcei l.ieveoft and in connection therewith, the Assignee may make, cancel, enforce or modify Leases
(including Existing Lenses), iix 5 1rodify rents, repuir, maintain and improve the Premises, employ contractors, subcontraciors
and workmen in and about the Primises, obtain and evict tenants, in its own name sue for or otherwise collect or reserve
any and all rents, issues and pronits, inc'2ding those past due and unpaid, empioy leasing agents, managing agents, attorneys
and ageountants in connection with the.=uf%/cement of Assignee's rights hereunder and pay the reasonable fzes and expenses
thereof, and otherwise do and perform any o all acts and things which Assignee may deem necessary or appropriate in
and about the Premises for the protection thereol or the enforcement of Assignee's rights hereunder or under the Note or
Mortgage: and any and all amounts expended by /\ss/gmee in connection with the foregoing shall constitute so much additional
indebtedness secured hereby. Assignee shail apply inv rionies collected by Assignee, as aforssaid, less costs and ¢xpenses
incurred, as aforesaid, upon any indebtedness secured tereby in such order and manner as Assignee may determine. The
enlering upon and taking possession of the Premises, the colleciion of rents, issues and profits, the exercise of any of the
rights herein above specified and the application of collections, as-aioresaid, shail not cure, waive, modify or affect any default
hereunder or under the Note ar Mortgage,

12. Any tenants or occupants of any part of the Premises (including -wishout limitation, all persons claiming any interest
as lessee under the Existing Leases) ars hereby suthorized to recognize the clzims and demands of Assignee hereunder without
investigating the reason for any action taken by the Assignee or the validity o: the amount of indebtedness owing 1o the
Assignee or the existence of any default hereunder or under the Note or Mortgage - the application to be made by the Assignee
of any amounts to be paid to the Assignee, The sole signature of the Assignee shall & suMicient for the exernise of any rights
under this Assignment of Rents and Leases and the sole receipt of the Assignee for any sums received shall be a full discharge
and release therefor to any such tenant or occupant of the Premises. Checks for all or any part of the rentals collected under
this Assignment of Rents and Leases shall be drawn 10 the exclusive arder of the Assignee.

13. The Assignee shall not be obligated to perform or discharge, nor does it hereby undertake 1o pociorm or discharge
any obligation, duty or liability under the said Leases, nor shall this Assignment operate to place upon Assignee responsibility
for the control, care, management or repair of the Premises or the carrying out of any of the terms and <onditions of the
said Leases; nor shall it operate to make the Assignes responsible or liable for any waste committed on the Fremises by the
lessee under any Lease or any other party, or for any dangerous or defective condition of the Premises, or for any negligence
in the management, upkeep, repair or control of the Premises resulting in loss or injury or death to any tenant, licensee,
employee or stranger.

14. The Assignor shall and does heraby agree to indemnify and to hold Assignes harmless of and from any and all liability,
loss or damage which it may or might incur under said Leases or under or by reason of this Assignment and of and from
any and all claims and demands whatsoever which may be asserted against it by reason of any alleged obligations or
undertakings on its part to perform or discharge any of the terms, covenants or agreements contained in said Leases, Should
the Assignee incur any such liability, loss or damage under said Leases or under or by reason of this Assignment, or in the
defense of any such claims or demands, the amount thereof, including costs, expenses, and reasonnbie attorneys' fees, shall
be secured hereby, and Assignor shali reimburse the Assignee therefor immediately upon demand, and upon the failure of
Assignor 50 to do, the Assignee may declare all sums secured hereby immediately due and payabie.
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terms of the Bxisting Lenses and the Assignee assumes no responsibility ¥ qullly -for 3 By uFurily % dpporited,

18, Assignar will not modify, change, altsr, supplement, amend; sumndar or au:ccpt surrender of any of the Leases
without Assignee's prior written consent.

|7, Assignor has not, and will not, necept rent in advance under any Lease (including Existing Leases) excepting only
monthly rents for current months which may be paid in advanca.

18, Assignor shall cause this Assignment to be served upon the lessee under the Leases und, at Assignor’s sole cost and
expense, to cause this Assignment to be recorded and flled and re-recorded and reflled in cach and every public office in
which such filing and recording may be necedsary to constitule record notice of this Aulsnmem and the terms and provisions
hereof o3 appiicable to the Premisay.

19. Upon payment (n full of ali indebtedness secured hereby, this Aulunmenl of Rents and Lenses shall become and
be void and of no effect,

20. This Assignment applies to, inured to the beneflt of and binds all parties hereto, their heirs, legatees, devisees,
administratory, execulors, successors und assigns, Wherever the tarm "Assignoe” is used herain, such reference shall be deemed
to mean each Assignor whose name appears below, severnlly, and all such Assignors, jointly and severally, and their respective
heirs, lagatees, davisves, executors, successors and assigns. Wharevar the term “Asignee" is used herein, such term shall
include all successors and asvigns, including each and every (rom time to time owner and hoider of the Note, of the Assignee
named herein who shal hiive, hald and enjoy all of she rights, powers and benefits hereby aforded and conferred upon Assignes
as fully and with the sare eTect ny if such successors and assigns of Asignee were herein by name designaled as Assignee.
The term "“Existing Leases™ yivl) refer to the lease or Jeases described in Exhibit B hareto, whether one or more than one,
i any, .

21, In the event any lesson urar the Leases should be the subject of uny proceeding under the Federal Bankruptoy
Code, as amended from lima to time, o7 any ather (ederal, state, or local statute which provides for the possible termination
or rejection of the Leases assigned heredy.<he Assignor covenants and agrees thac if any of the Leases is 50 terminated or
rejected, no settlement for damages shall be made \vithout the prior written consent of Assignes, and any check in payment
of damages for termination or rejection of any sk Lase will be made payable both 10 Assignor and Assignes, The Assignor
heteby assigns any such payment tn Assignee ant inaber covenanls and agrees that upon the request of Assignes, it will
duly endorse to the order of Assignee any such cheuk, <42 proceeds of which will be applled to whatever portion of the
indebtedness secured by this Assignment Assignes may clect

This Assignment of Rents and Leases is axccuted by Astignae solely in the exercise of the authority conferved upon
it as Trustee as aforesaid, and no personal liability or responsibility £5s!i be assumed by, nor at any time be asserted or enforced
Against ir. its ngents or employees on account fiereof, or on atsount 2 ey promises, covenants, undertakings or agreements
herein or w1 said Note contained, either express or implied: all such liabiiity, If any, being expressly waived and released by
the mortgagee or holder ar holders of said Note and by all persons claiming b7 tiirough or under said Mortgage or the holder
or holders, owner or awners of sald Note and by every person now or herealter ciaiming any right or security thereunder,
[t is undersiood and agreed that Assignor, individually or as Trustes, shall have no-obligation to see to the performance
at nun-performmce of any of the covenants or promises herein contained, and shall nci v liable for any action or nonsaction
taken in violation of any of the covenants hersin contained, {1 is further understood and agréetchnt the Assignor 18 not entitled
to receive any of the rents, {ssues or profits of or from said trust property, and this instrument shall not be construed us
an admission to the contrary. .

IN WITNESS WHEREOF, the Assignor has executed this Assignment of Renty and Leases ¢s af' ke day, month and
year first above wrtten, AMERICAN NATIONAR PANK AN IKUST CONPANY

OF CHICAGO, nally Lni solely an
Trustce ay

Yifd’ bi-éﬁi'douc

/gf{:r /") (,{/(7 \

/“ - P
ATITANT SPERCTARY  THIS INSTRUMENT WAS PREPARED BY:
JAMES L. CASE, ES%
ROSENTHAL AND SCHANFYELD
55 EAST MONROE, SUITE 4620
CHICAGO, ILLINOIS 60603
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STATE COF )
) 88

COUNTY OF )

and for said County in the State aforesaid, do by cert
that T. }5';‘::',{,\?‘,{. withp Tl and SUEL:\r‘INt Q. B?\Rﬁﬂ Y , 7
reswactively, the President and ~sacraetary of
AMZRICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO
), v & __oational association
. (the "Bank"), personally kncwn to me to be the
same perscus whose names are subscribed to the foregoing
instrument 2s such President and
Secratary, r:spectively, appearad before me this day in per-
son and acknow.edced that they signed and delivered the said
instrument as thalr own free and voluntary acts, and as the
free and voluntary act of sald Bank, as Trustee, for the
uges and purposes tharein set forth; and the said
Sacretary did alse than znd there acknowledge that he, as
custodian for the corpocate seal of said Bank, did affix the
said ingtrument as his own firee and voluntary act, and as
the free and voluntary act of saild Bank, as Trustae, for the
uses and purpeses therein saet forth,

GIVEN under my hand and rotarial seal this 'dBL 3 108
day of 0 19

Motary up

My Commission Expires:
LRI I EI I II M I I (B 2000080
CYORFICIAL sEALM §
{SEAL) : Gty 17908 0 4 8
Moar 0w, oo oo A
My Gonenssan Expres V70 8
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JOINDER

The undersigned, being the owners in the aggregate of One Hun-
dred Per Cent (100%) of the beneficial interest in and being the sole
beneficiaries of the Trust which is the Assignor under the Eore%oing
Aasgignment of Rents and Leases, hereby consent to and join in the fore-
going Assignment of Rents and Leases, intanding hereby to bind any in-
terest they and thelr heirs, executors, adminlatrators, successors or
assigns ma{ have in the Premises described in foregoing Assignment of
Rents and Leases, or any leases or other agreements rvelating thereto,
as fully and with the same effect as if the undersigned were named as
the agrignor in said Assignment of Rents and Leases, Nothing herein
containzd shall be deemed to render the undersigned personally liable
upon any obligation for payment or performance of agreements Ftovided
in the Locogoing Assignment of Rents and Leases or the Note and Mortgage
referred ¢o therein,

e
i

DB\HCT Lishi

STATE OF ILLINOIS 5 s
COUNTY OF COOK

I, Ebw’ﬂ*@ E, ?4“’&94'7;., 8. Notary Public in and for
the County and State atoresald, do nereby-vertify that JACK HIRSCH, ELAINE
HIRSCH and DAVID GISH, personaily known to me to' be the same persons whose
names are subscribed to the foregoing instrumeat, appeared before me
this day in person and severally acknowledged thst they signed and sealed
sald ingtrument as thelr respective own free and voiuntary acts for the
uses and purposes herein set forth,

L Given under my hand and notar Aﬁﬂtﬁay of xjabt )

My Commission Expires:

%hﬂlgﬁﬂﬁ
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EXRIBIT A

THL-NORTH 141.76 FEET OF THE EAST 360.0 FEET (EXCEPT THE EAST 10.0 FEET
THEAFSF) OF THE NORTH 500.0 FEET OF THE WEST 1/2 OF THE SOUTH EAST 1/4
QF SESTION 5, TOWNSHIP 42 NORTH, RANGE 12 EAST QF THE THIRD PRINCIPAL

MERID{an, IN COOK COUNTY, ILLINOCIS.

“.\r"
P.T.N. 6405400020000

ftorenry Aopless: oo fv Fra L
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EXBIBIT B

EXISTING LEASES

That certain Lease dated April 1, 1978 mada by American Notional
Bank and Trusc Company of Chicago Trust No. 641995, as lessor, whose rights
have been assigned to Assignor, and Quality Beoks, Inc., as lesses, whose.
vights huave-been assigned to Video Tachnology (U.8.), Ine,




