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MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on JUNFE.. Z7TH .mmmermmss T forir it At T e e L
i9...86.. The mortgagoris TIMOTHY.. H. ANDERSON A.ND LQR.T. e, .AND.ER.SQN, HI.S. WITE... .

Jﬁdermeln“sm:*ﬁn "STATE..QF.. ALABAMA, . mrrmmmmmmrer.., and whose address is ..=nmmmmmnmmmmmes i,
P, BOX.. G, BIRMINGHAM,, . ALABAMA 35201, mmrmim i s et e e —~{"Lender).
Borrower owes Leides lhe principal sum of . SEVENTY...SEVEN.. .THOUSAMD.. AND.. .0011100 Yy e

= Dollars (ULS, 5...07..Q00.00.........). This debt is evidenced by Borrower'snale
dated lhe same dnte as ./ mt Secur ¥ Instrumcm 8 ‘Na%whtch prowdcs for momhly payments, with the full debt, if not
paid earlier, due and payuelcon arnnsonnTn o AU .Q,l‘.. 1,206 mummnnmesTs This Security Instrument
secures t0 Lender: (a) the repirment of the debt evidenced by the Note. v\-uh mlcrcst. and al! renewals, extensions and
modifications: {b) the paymeat 71 all other sums. with inlcrcsl. advanced under paragraph 7 to protect the security of this
Security Lnstrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Bonouer dacs hereby mortgaﬁc. gram and couvcy to Lender the I'ollownng described property

S ——

located in TOTITNTIONIOOITNT X @997 TV ohrvrbebrioyi L AL Nirribrtviriotovrrrrtote rrhvtetrvbrtedovine réevrvieioren nomome County, Illinois:

LOT 2 IN SMITH'S RESUBDIVISION Ur THE NORTH 3 OF LOTS 36 AND 37 IN FREDERICK H. BARTL@T'S
HIGGINS ROAD FARMS, BEING A SL‘BDIVISIUN OF PART OF THE EAST % OF THE SQUTHWEST } OF
SECTION 33, TOWNSHIP 41 NORTH "ALLIN RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIANJ\)
ALL IN COOK COUNTY, ILLINOIS , a]
]
G

% AND PART OF THE EAST 1/2 OF THE WiST 1/2 OF SECTION 4, TOWNSHIP 40 NORTH,

D 4

|0

Lk

1
. DEF‘T-Ui RECDRDIHGF' oo $13,498
L 2223 % TRAN 0og! '507/07/86 14234:00
R -u4l)0 B =2 ‘?3'?6
. CODK - COUNTY RFCORDER SRR N
which has the address of ...0236 SCOTT STRELT —w==we—ww- e ———— .KKOS.E.I'IQN.’.I...."-.'.::.'.-.-..-:--".'-:. AN
{Strent] 162y)
Mineis =roeones., 80018 somrmsmomms, ("Property Address™): -|

[#v Code)

appurienanves, rends, rovalties, minerad, oil and gas rights and profits, water rights and stoek nnd nll Axtures now or
hercalier o part of the property. All replucements nnd additions shall nlso be cosered by this Security Instrument, Al of the
foregomng is referred o in this Security Instrument as the "Property.™ . ‘g
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and has the right 1o
mortgage, grant and comey the Property and thm the Property is uncneumbered, except for encumbrances ol record.
Horrower warrants ol will defend generaly the title 1o the Property against all claims and demnngs, subject 1o any
encumbrances of N‘L‘(‘l’d.
THIS SECURITY INSTRUMENT cambines uniform covenants for nutional use and nonsuniferm covenanis with
limited vorinhions by jurisdiction to constilnte o uniform security instrument covering real praperiy.

3
TOGETHER W11 all the improvements now ar hereafter erected on the property, nnd all easements, rishl'-. ﬁ
L
o
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UNIFORM COVENANTS  jBorrower and Lender covenant and agree as follows: )

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Nate.

2. Funds for Taxes and Insurance, Subject to applicable Jaw ar 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti] the Note is paid in foll, o sum ("Funds™) egual 10
one-twelfih of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) vearly
leaschold payments or ground rents on the Property, il any; (¢} yearly hazard insusance premiums: and {d} vearly
mortgage insurance premiums, if any. These items are called “excrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

; The Funds shall be held in an institution the deposits or nccounts of which are insured or gupranteed by a federnlor

"state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the eserow items,
Lender may not charge for holding and appiving the Funds. analyzing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may sgree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires interest (o be paid, Lender shall not be required to pay Batrower any interest of earnings on the Funds. Lender
shall give to Borrower, without charge, an annpual aceounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securced hy
this Security Instrumeni.

I the amount af the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the cscrow ilems, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monihly payments of Funds. If the
amount of the Funds/aeld by Lender is not sufficient 1o pay the escrow items when due, Borrawer shall pay 1o Lender any
amount necessary ta mak’ up the deficiency in onre or more payments as required by Lender.

Upon payment i 7ult of all sums secured by this Security Instrument, Lender shail promptly refund 10 Borrower
any Funds held by Lender. Alfunder paragraph §9 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior 1o thewale of the Property or its acquisition by Lender, any Funds held by Lender al the time of
application as a credit against the 5:ims secured by this Security Instrument.

3. Application of Paymcar., Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs | and 2 shall be applis-nrst, 10 Jate charges due under the Note: second, to prepayment charges duc under’the
Note: third, to amounits payable under ssatagraph 2; fourth, tointerest due; and last. to principal due.

4, Charges; Liens. Borrower«hr. pay all taxes, assessmenis, charges, fines and impositions anributahle to the
Property which may attain priority over thiz-Security Instrument, and leasehold payments or ground rents. il any.
Borrower shall pay these obligations in the nianncr provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed gavinent. Borrawer shall promptly furnish to Lender all notices of amounts
1o he paid under this paragraph. IT Barrower makzs these paymenis directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien whizh has priority aver this Security Instrument unless Borrower: {a}
agrees in wriling to the payment of the obligation secured by +he lien in  manner accepiable to Lender: {(b) contesis in good
faith the lien by, or defends apainst enforcement of the lier in, legnal proceedings which in the l.ender’s opinion operate 10
present the enfarcement af the lien or forfeiture of any pari-ofshe Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thid Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may attain priority oven'this Security Instrument. Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or take ohe’onmore of the actions set forth abesve within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvementc now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term “extended coverap="" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ani for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjuct 14 Lender’s approval which shali not be
unreasonably withheld. .

All insurance policies and renewals shall be acceptable to Lender and shall idelnde a standard mortpuge clause.
Lender shall have the right 1o hald the policies and renewals. IT Lender requires, Borrewer shal) promptly give to Lender
all receipis of paid premiums and renewsnl notices. In the event of loss, Borrower shall g ve prompt notice to the insurance
carrier and Lender. Lender may make proof of lass if nat made promptly by Borrower,

Py Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restorafion or repair
.:‘.nf the Properly damaged. if the restoralion or repair is ecanamically feasible and Lender’s securits is not lessened. 1f the
** restaration or repair is not economically feasible or Lender's security would be Jessened. the insurzunee proceeds sholl be
',-' pplied to the sums secured by this Security Tastrument, whether ar aot then due, with any exeess'puid 1o Borrower, If
*"Borrower abandons the Property, or does not answer within 30 days & notice from Lender thar the dnsugisnce carrier his

offered to settle a claim. then Lender may colleet the insurance proceeds. Lender may use the proceeds @ sepur or restore
'v“\:he Property or to pay sums secured by This Security Instrument, whether or not then due. The 30-diy puivied wall begin
when the natice is given.

Unless Lender and Borrow er ntherwise agree in writing, any application of proceeds 1o principal shall not extend or
prstpone the due date of the monthly paymenis referred toin parugraphs 1 and 2 or change the smount of the paymems. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the aequisition shall pass to Lender to the extent of the sums secured by this Securiny
4O rument immediately prior 1o the acyuisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dismage or substantially

"}Imngc the Property, allow the Properiy 1o deteriorate or commil wasie. If thas Security Insirument is on a leasehold,
‘?':Inrrmvur shull comply with the provisions of the lease, and if Barrower gequires fee title to the Property, the leasehold and
fee title shal! not merge untess Lender aprees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. IT Borrower Tails 10 perform the
covenants and agreements contiined in this Security Instrument, or there is a lepal proceeding thal may sigmficantly affect
Lenger's rights in the Property tsuch as a proceeding in bankrupicy, probate, Ter condemnation or 1o enforee laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s riphis
in the Property. Lender's actions may inchude paying any sums secured by a lien which has priority over this Securiny
Instrument, appearing in court, paying reasonable attarneys’ fees and entering on the Property to make repairs. Althouph
Lender may take action under this paragraph 7, Lender does not have 10 doso,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debs of Borrower secured by this
Securily Instrument. Unless Barrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rite and shall he payable, with interest, upon notice from Lender 1o Borrowey
requesiing payment.
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IF Lender required mortgage insurance as a condition of making the Joun secured by this Security Insirument,
Borrower shall pay the premiums required 1o maintain the insurance in eflect until such time us the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applieable law.

8. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower nutice at the time of or prior 1o an inspection specifying rensonable cause far the inspection.

« 9, Condemnntion, The proceeds of uny nward or claim far damages, direct or consequentinl, in connection with
any condemnation or ather taking of any part of 1he Property, or for conveynnce in lieu of condemnation, nre hereby
assigned and shall be paid 1o Lender. :

©In the event of a total laking of the Property, the proceeds shall be applied o the sums sceured by this Security
Instrument, whether or nat ther due, with any excess paid 10 Borrower, In the event of a partial taking of the Property.
unless Borrower and Lender atherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the Tollowing fraction: (a) the total amount of the sums secured immedintely
pefare the taking. divided by (b} the fair market value of the Property immediately before the taking. Any balance shatl be
paid to Borrower. . ) .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails 1o respond o Lender within 30 days nfter the date the notice is
given, Lender is authorized 1o colleet and apply the praceeds, i its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenzier and Borrower otherwise agree in writing, any application of praceeds 1o principu) shall not extend or
postpone the dus'gat, of the monthily payments refersed ta in paragraphs | and 2 or change the amount of such payments.

- 10, 'Borrower Not Released; Forbearance By Lender Not 8 Waiver, -~ Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender 1o any successor in
interest of Borrawer siazildiot operate ta release the liability of 1he original Barrower or Horrower's successors in interest,
Lender shall'not be reqrirsd.to commence proceedings against any successar in interest or refuse lo extend lime for
ras ment or otherwise modify o nortization of the sums secured by this Security Instrument by reason of any demand made
by the vrrzinal Borrower or Bordovier's successors in interest. Any forbearance by Lender in exercising any right or remedy
shull not be a waiver of or preclude tae exercise of any right or remedy. .

. 11. Successors and Assiers gound: Joint and Several Linbility; Co-signers, The covenants and agreements of
thi~ Security Instrument shall bind and Genehit the successors and assigns'of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenantsazd'ugreements shall be joint and several. Any Borrower wha co-signs this Security
[netrument bul does not execute the Note: {(adic co-signing this Security Instrument only to morigage. grant and convey
that Burrawer’s interest in the Property und<r thi: terms of this Security Instrument; (b} is nat persanally obligated to pay
the sums secured by this Security Instrumenieard (c) agrees that Lender and any other Borrower may agree lo extend,
modifv. forbear or make any accommodations wit!i_regard to the terms of this Security Instrument or the Nole without
rhat Borrower's consenl.

12, Loan Charges, I the joan secured by titid S=curity Instrument is subject to a law which sets maximum loan
charges. and that taw is finally interpreted so that thie interest or other Joan charges collected or to be coliected in
connedtien with the loan exceed the permitted limits, thin: (1) any such lean charge shall be reduced by the amoum
necessary 1o reduce the charge 1o the permitted limit: and (b pay sums already collected fram Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may ¢house to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a riturd reduces principal, the reduction will be treated as a
pactial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender's Rights. Il enactment dr/expiration of applicable laws has the effect af
rendering any provision of the Note or this Security Instrument unenfoie/ible according 10 its terms, Lender, at its oplion,
may require immediale payment in ful! of all sums secured by this Sedurity Instrument and may invoke any remedies
permilied by paragraph 19. If Lender exercises this option, Lender shall tuke {ne sieps specified in the second paragraph of
parapraph 17, .

14, Notices. Any notice (o Borrower provided for in this Securnity Instrarient shall be given by.delivering it or by
mailing it by first class mail unless applicable law requires use of anotier methard. The notice shall be directed 1o the
Property Address or any other address Burrower designates by notice 1o Lender. Any diotice 1o Lender shall be given by
first chuss mail 10 Lender's address stated herein or any other address Lender designates by nntice 10 Borrower. Any notice
prosaded for in this Security Instrument shall be deemed ta have been given to Borrower or Lender when given as provided
s thus paragraph.

15. Governing Law: Severability.  This Security Instrument shall be governed by fed2ral 'aw and the law of th
jursdiction in which the Property is located. In the event that any provision or clause of this SecuriyInstrument ar i}
Note conflicts with applicable faw, such conflict shait not affect other provisions of this Security invipiment or the No
which can be given effect withowt the conflicting provision. To this end the provisions of this Security {asirument and 1
Note are declared 10 be severable. .

16. Borrower's Capy. Borrower shall be given one confarmed copy of the Note and of this Security Instrume

17. Transfer of the Property or a Beneficial Interest in Borrower, 10 01l or any purl of the Property or
interest in it is sold or transferred (or if o benefivial interest in Borrawer is sold or trunsferred and Borrawer is not a nat
person) without Lender's prior wrillen consert, Lender may, at its option, require immediate payment in full of a1l sumny
secured by this Security Instrument. However, this option shall net be exercised by Lender if eaereise is prohibiled by

Sederad taw as of the date of this Security Instrument.

If Lender excreises this apticn, Lender shall pise Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured-by

- this Security Instrument. I Borrower fails 1o pay these sums prior to the expiration of this pericc, Lender may invoke uny

remedies permitted by this Security Instrument without further notice or demand on Borrower. @’

18. Barrower‘s Right to Reinstate, 1T Borrower mgets certnin conditions, Borrower shall have the righl‘P e
enforcement of this Security Instrument discontinuecd at any time prior to the earlier of: (n) 5 duys (or such other pegng as
applicable law may specify for reinstatement) before sale of the Froperty pursuant 1o any power of sale contpined Tpryhis
Security nstrumentz or (B) entry of o judgment enforeing this Security Instrument. Those conditions are that Boreggers -
{s) pays Lender all sums which then would be cue under this Security Instrument and the Note had no uccclcrgin
oceurred: thy cares any defanlt of any other covenants or sgreements; (¢) pays all expenses incurred in enforcing ffﬁs
Security Instrumient, including, but not limited to, reasonahle attorneys’ fees: and (d) takes such action s Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligativn to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity Instrument and the obligations secured hereby shall remain fully effective as if no negelerntion had
oceurred. However, this right to reinstate shall not apply in the case ol necelerntion under paragraphs 13 ar 17,
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NONUNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration follawing Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior te ncceleration under paragraphs 13 and 17
unfess applicable law provides otherwise), The notice shall specify: {a) the default; (b) the action required to cure the
defauli: (¢} a date, nat less than 30 days from the date the notice is given ta Barrower, by which the default must be cured;
and (d) that failure ta cure the defrull on or hefore the date specified in the notice may result in ncceleration of the sums -
sccured by this Security Instrument, foreclosure by judicial proceeding and sale af the Praperty, The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
‘existence of a default or any other defense of Borrower to aceeleration and foreclosure, 1f the default Is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured hy
this Sccurity Instrument without further demand nnd may fareclose this Security Instrument by judicinl proceeding,
Lender shall be entitled to colleet al) expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but nat limited to, reasonnhle attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon aceeleration under paragraph 19 or abandonment of 1he Property and at any time
prior to the expiration of any period of redempiion Tollowing judicial sale, Lender (in persan. by agent or by judicially
appointed receiver) shall be entilled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents callected by Lender or the receiver shall be applied first 1o payment o 1the
costs of management of the Property and collection of rents, including, but niod limited 10, receiver's fees, premiums on
receiver’s bands and rrasonable attorneys® fees, and then (o the sums secured by this Security Instrument,

21. Release.Jpon payvment of all sums secured by this Security Instrument, Lender shall release this .'sucumy
Instrument without charze to Borrower. Borrower shall pay any recordation cosis.

22, Waiver of Foriestend, Barrower waives all right ol homestead exemption in the Property.

23, Riders to this Serunity Instrument. If one or more riders are ¢execufed by Borrower and recorded 1ogether with
this Security Instrument, tis sovenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants anlf sareements of this Security Insirument as if the rider(s} were a part of this Security
Instrument. [Check applicable bou(csf]

™1 Adjustable Rate Rider [] Condominium Rider [T} 2-4 Family Rider

{7 Graduated Payment Rider {7} Planned Unit Development Rider
[ Other(s) [specify]

dgrrower accepis.pradd agrees to the terms and covenants contained in this Security
dcuted by Borrow(r 2ad recorded with it

‘: \LJ*;W AW, .. AESLAR = (Seal)

~~forrowet

*—Borowa

LORI ). ANDERSON, HIS WIFE.

{Space Below This Line For Ackooriiec'gment)

_'m'Is" DOCUMENT WAS PREPARED BY: LyNN NASH

NATIONAL HERITAGE MORTGAGE CORPORATTION
P. 0. BOx "c"

BIRMINGHAM, ALABAMA 35201

ATTEN: MARKETING DEPT.

STATE OF TILLINOIS.ceeeserrrcarnrerrsaasarsacnnses COUNLY S5;3

I, .orrrers-=- THE, UNDE - ic i Lon said county.

and state, do hereby certify that [IIMOTHY, W.. ANDERSON AND LORI, D.. ANDERSON, d7S WIFE. _.
; Personally known to me to be the same person(s) whose

SOSTL ARA To subseribed to the foregoing instrument, appeared before me this day
in person, and acknowledged that ..ILheX... signed and delivered the said instrument as
S A Soo. free and voluntary act, for the uses and puwrposes therein set fo:.th. &

.19

Given under my hand and official seal, N

My Commission expires' . L. F] ‘e

NOTARY PUBLIC




