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existing under the laws of . | HE UNITED STATES OF AMERICA . . whose address is

........................................................

. 5200 West Fullerton — Chicago, Iliinois 60639, . . . .. ... .................. (herein "Lender™).

EAS Burrower is indebied to Lender in the principal sum of T NINETY. THOUSAND, SIX..
HUND w 2{"‘%, Nggioo ......................... Daollars, which indehtedness is cvidenced by Borrower's
note dated . SUNZ D05, 1986 (herein “Note™), providing for monthly installments of principal and
interest, with the balar.cz of the indebtedness, if not sooner paid, due and payable on. . JULY. Q1,. .2001.......

To SECURE to Lender fa)::he repayment of the indebiedness cvidenced by the Nole, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performancs/of the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with intercs? thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower does nrrub‘x mortgage, grant and convey to Lender the following described property
located in the County of............ O . State of Nlinois:

LOT 41 (EXCEPT THE WEST 4. .Z25-FEET THEREOF) IN IRVING PARK HOME
BUILDING COMPANY’S SUERIVISICW ' NO. 2 FEING A SUERDIVISION OF THAT
PART OF BLOCK 2 LYING IN THE ‘WORTH WEST 1/4 OF SECTION 14,

TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS.
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which has the address of . 5"00 u . MONTROSE ................... b e CHICAGD . .. ... ......... . <o
lsu.oell ICity)

ILLINOIS 6064] .......... Cherein “Property Address™);
[State and Zip Codas)

ToGeTHER with ail the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rayaltics, mineral, oil and gas rights und profits, water, water rights, and water stock, and all
fixtures now or hereafier atiached 1o the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property’™.

Borrower covenants that Borrower is lawfully sciscd of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Propertly is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject Lo any declarations, ¢casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UnirarM CovBNANTS, Borrower and Lender covenant and agree us [ollows:

1. Payment of Principal and Interest, Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
& sum (hercin “Funds™) equal to one-twelfth of the yearly taxes and assessmenis which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus onc-twelfth of yearly premium installmen!s for morigage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
state agency (including Lender if Lender is such an institution). l.ender shall apply the Funds te pay said taxes, assessmenis,
insurance premiums and ground rents. Lender may rot charge for so holing and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrawer interest on the Funds and upplicable law
permits Lender to make such a charge. Borcower and lLender may agree in writing at the time of exccution of this
Mortgage that interest un the Funds shadl be puid s Borrower, amb ustess such agreement is made or applicable law
requires such inferest to be paid, Lender sholb not be required to pray Burtower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an wnnual accounting of the Funds showing credits and debits (o the Funds and the
purpose for which cach debit to the Funds wis made, The lunds are pledged as additional security for the sums secured
by this Morigage.

If the amoun? . of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of (oxe', assessments, insurance premiums and ground rents, shall exceed the amount required Lo pay said taxes,
assessments, insuranc: premiutms and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid te/8cirower or credited 1o Borrower on monthly instalilments of Funds. 1f the amount of the Funds
heid by Lender shail no. he sufficient to pay taxes, assessments, insurance premiums and ground reats as they fall due,

Borrower shall pay to Le/ider any amount necessary to make up the deficiency within 30 days from the date notice is mailed,.

by Lender to Borrower ruguisiing payment thereof. .
Upon payment in full ‘otVa'] sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds

held by Lender. If under parasrariy 18 hereof the Property is sold or the Property is otherwise acquired by lLender, Lender

shall apply, no later than immedaaiely prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application <5 a credit against the sums secured by this Mortguge.

3. Application of Payments, Un’cs: appheable law provides otherwise. all payments received by lLender under the

Note and paragraphs ! and 2 hereof sha? b applicd by Lender first in puyment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then 1o interes? payable on the Note. then te the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay vll taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over thit Morigage. and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in/sush manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prompily furnish to L'=r{e¢ all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shiil promptly furnish to lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priosity over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shill agiee in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good (&iibcantest such lien by, or defend enforcement of such lien in,
legal proceedings which operatc to prevent the enforcement ol the lien or forfciture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvementsinos existing or hereafter erected on the Property insurgd
against loss by fire, hazards included within the term “eatended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: proviZed. that Lender shall not require that the amount of
such coverage exceed that amount of covernge required (o pay the sumsGerured by this Morigage-

The insurance cnrrier providing the insurance shall be chosen hy BolsOwer subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insviance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowei makiug payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereaf shalt be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hola (ke policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pail-premiums. In the event of loss,
Borrower shall give prompl notice 1o the insurance carrier and Lender. Lender may make proof.of foss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1~-v=storation or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Morigage is
not thereby impaired. !f such restoration or repair is not economicaily feasible or if the security.~7 t1us Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with thé racess, if any, paid
10 Borrower. If the Propetty is abandoned by Buarrower, or if Borrower fails to respond to Lender witi:in 22 days from the
date notice is mailed by Lender {0 Borrower that the insurance carrier offers to settle a claim for insuranc: benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair ¢i.the Property
or to the sums sccured by this Morigage.

Unless Lender and Borrower otherwise ugree in writing. any such application of proceeds ta principal shall not extend
or postpone the due date of the monthly instaltments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulling from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition,

6. Preaervation and Maintenance of Property; Leascholds; Condominlums: Planned Unit IDevelopments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on u leaschold. If this Mortgage is on a unil in a
condominium or a planned unit development, Borrower shall perform all of Borrower's cobligations under the declaration
or covenants creating or governing the condominium or planned unit devefopment, the by-laws and regulations of the
condominium or planned unit development, and constituent documents, 1f a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shail amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hercof.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lendet’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upan notice to Borrower, may make such appearances, disburse such
sums and take such action as is neccssary to prolect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fces and entry upon the Properly to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortguge, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance lerminates in accordance with Borrower’s and
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