by s

e lINOFFIC|AL CQPY, ,

SECURITY PACIFIC
EQUIPMENT LEASING, INC.

Post Office Box 7722
San Francisso, CA 94120

1'n
L
a LANDLORD'S(S') AGREEMENT AND WAIVER
Premiscs: 217 North Jefferson Ave, Chicago, IL 60606

Lessee: . SCHWINN BICYCLE COMPANY
SECURITY PACIFIC EQUIPMENT LEASING, INC.

The undersigned Landlord(s) is (are) the sole record owner(s) of the Premises identified and briefly described above.

Lessor:

The Lesser 2 applicd to the Lessor identificd above for a lease (“Lease™) of certain equipment (“Equipment™) more
fully described in Scnedule “A™ attached herelo, Lessee intends to locate the Equipment on the Premises identified above.
Lessor is willing to erier-into said Lease only if Landlord(s) subordinate(s) and waive(s} as to the Lessor any claims, demands,
or rights Landlord(s) may h-v~ or hereafter acquire with respect to the Equipment.

To enable Lessec i~ iruze said Equipment, locate the Equipment on the Premises and obtain the benefits thereof and
thercfrom, the Landlord(s), int:nlirg to be legally bound, agree(s) as follows:

1. Landlord{s) certify(izs) that it is (they are) the sole record owner(s) of the Premiscs free and clear of all mortgages,
trust deeds, liens or other encumbranczs which might affect the Equipment, except the following: SEE SCHEDULE C

-

Lienhoider's name Sireet

City Counly ~ TState Type of Licn

2. Any and all licns, claims, demands oi rights, including, but not limited to, the righls to levy, execution, sale and
distraint for unpaid rent, or other rights arising uidc_=eal property law or by contract, which Landlord(s) now has (have) or
may herealter acquire on or in any of the Equipment pr:sratly and hereaflter leased to lessee are herchy waived as to Lessor
and shall be subordinate and inferior to the rights of Lessor-=ith respect to the Equipment. -

3.  The Equipment shall at all times be considered {o liz personal property and shall not constitute fixtures or become
a part of the alormmentioned Premises, notwithstanding the fict that any part of the Equipment may be resling upon, imbedded
in ur attached to the Premises by means of venment, plaster, naily] bislis, screws ur othierwise. Lessor may at all reasunable times
enter upon the Premiscs 10 inspect and/oe to remove the Equipmeniyir‘whole or in part, or to auction the Equipment in place, pro-
vided, however, that Lessor will reimburse the Landlord(s) for reasoiiabie costs of repair for any damage done to the Premises as a
result of said removal. Nothing hercin or elscwhere shall be deemed to pre-ent Lessor from shandoning to Landlord(s), any mort.
gagee, trustee, licnholder or to the Lessee any part of or all the Equipment vhich cannot, in thé opinion of Lessor, be economically
removed from the Premises. :

4. Landiord(s) will immediately reimburse Lessor for aff costs and (xpeases, if any, including reasonable attorneys’
fees, incurred by Lessot to secure its rights as against Landlord(s) pursuant to this Land/ord's(s”) Agreement and Waiver.

8.  Landlord(s) will give Lessor a reasonable time, but in any event not less 2han forty-five (45) days after written
notice to Lessor at the address specified hereinbelow, (or as hereafter changed by Lessor), 15 remove or abandon said Equipment:
Four BEmbarcadero Center, Suite 1200
San Francisco, CA 94111

6. Landlurd(s) will notify any purchaser of said Premiscs and any subsequent mortsaged, trustee and benefliciary
under a deed of trust, or otlter eneumbrance or lienholder of the existence of this Landlords(s) Agrece2niand Waiver,

7.  This Landlords(s”) Agrecment and Waiver is assignable by Lessor with said Leuse and cap’i he bindiug upon the
execulors, administrators, successors, transferees or assignees of Landlord(s) and shall inure to the benelit of the successors and

assigns of Lessor, .

B.  This Landlord’s(s’) Agreement and Waiver may be recorded by the Lessce and/or the Lessor, and if required for
recordation purposes, Lanillurd(s) will promptly provide Lessor the legal description of the Premises to be attached as Exhibit B
hereto. Upon cemoval or shundonment of the Equipment by Lessor, Lessor will, upon wrilten request of any interested party,
exccute 8 release f its rights herein provided. ;

In WITNESS WHEREOF, the undersigued Landlord(s) has (have) executed this Landlord’s(s”) Agreement and Waiver
this _30th_ . dayof MAY 1986 .

Wilness: M%& {Individual) (s)

vy A
(SExL) {Corpotation)
Altest:

By (Tile)

hS itle
Acer EQUIPMENT LEAS%gg, (Partnership)
* JEFFERSON PARTNERS LIMITED PARTNERSHIP
inistrator
By —

"ORIGINAL - ™

{Groeral Parined)
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SQ{EDULE A

Al) New Rolm CBX Phone System and Paging System
AZ) New Chairs and Store Wall File Cabinets
A3) New Specialized Cabinet and Desk and Modular Millwork System

STATE OF CALIFORNIA , On this al g 1«? ........... dayof....... AN ,in the year
Y e BB e L , before me,
i cou OFSMF@AQ?CO ]. tmhf\ AL Ee k ...... .a Nota 2Pubhc Stateo Lahfcmta.
: duty z‘gpnwl and sworn, personally appeared . . .£~ tetcde b
! P W WY SR .S ,6 .................................................................. '
-' s OPIIGIAL SUAL : monall Krawn 1o me ¢ i i i
f ‘ pe ¥ KFo me
i : ."-'m A, ECKE to be the person #he executed the within ingtrumentaa ........................
i w o | or an behall of the Corporntion therein numed and acknowiedged to me that
! ' . 2, 1900 & such corporation execr;cerd the within inatrument pursuant to its by-laws or n
A > , aaa resolution of its board.c. directors.
i IN WITNESS Wi‘iﬁRE JF hnve he unto set my hand and affixed
: my official seal in the ~%XC &7 '. Ceo X ,Countyof... =293 . ...
i Thoe ccunend 5ty & Qanerl R wich My e Gropee K use 1 Mvgie Banosto SN c*ndstesetf ﬂhy in thy rtificate.
N aacRons 87 11 A wey &K, OF 1 NINCRE (0 KT, 06 & MLIIRAS Jor T
! 04 o an ROy, The preier s Dl MK By wist Iy SARAY 4201844 O SRR 14 10 the St (_
' :}"‘:"““}W;“'z’;'“":c:"“’;;;“ ""‘":':‘“N"’m Pab mtary Public, State of Calli'omm
owde! 's orm INO, nowledgemen otary 1€ —

i My commission expires _ / 2 L/ z?

i Corporation (C. C. Secs. 1180-1190.1) — (Rev, 1/83)

£9508298
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EXHIBIT B

LEGAL DESCRIPTION OF PREMISES

SOUTH 61 FEET OF LOT 3 IN BLOCK 24 IN ORIGINAL TOWN OF CHICAGO
IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

L1 17-9-315-0e3
mec

EXHIBIT C

FIRST MORTGAGEE:

FIRS'T WISCONSIN BANK OF MILWAUKEE :
777 EAST WISCONSIN AVENUE
MILWAUKEE WIS

@
c:
&
@
-,
3
“J

JUNIOR MORTGAGEE:

CITY OF CHICAGO

121 NORTH LASALLE STREET
CHICAGO IL

L9C08S-98
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