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UNOFFE| Gt LGRS
ESSETH That the undersigned,. GARY" F3 GHACE L, SYSLO, iIS WIFE, IN

THIS INDENTURE WITN

_JOINT TENANCY , N ‘ . ,

of 2214 N. 75TH RELMWOOD PARK,IL,560635 Counly of COOK. . L . , State of

Iinois, hereafater referred to as **Mortgagors™, do hereby convey and warrant o BENEFICIAL ILLINOIS INC., a Delaware

corﬁnrmiun qualified to do business in llinois, having an office and place of business at 193 N, YORK RD =
URST . . , Winois, herealter reforred 1w us *Morigagee', the following real property

, State of llinois, bereafter referred 10 as the *“Property’’, 10 wit:

s.il.ua;tt- inﬁlhei Counlyr;f . iCDOK
THE NORTH 30 FEET OF LOT 134 IN HILLCREST, A SUBDIVISION IN THE NORTH HALF OF SECTION 36,
TOWNSHIP 40 NORTI, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

DEPT-01 RECORDING $11.00
T$2222 TRAN 0091 07/08/86 09:256:00

2 IR —86H—-280635
- TOOK -COUNTY: REGORDER '

~86-280635

. . PREPARED BY: JANINE COSTELLO
Pint. /3~ 3C - 2057 - 03% 4%2/f 193 N YORK ROAD
ALSO KNOWN AS 2214 N, 75TH ELMWOOD PARK,IL.60635 ELMHURST IL, 60126

TOGETHER with al! the buildings and improvements now or tereafter erected on the Property and all appurienances, apparatus and
fixtures and the rents, issues and profits of the Property of every nrare, nature and kind,

S£908295

tA If this box is cheeked, this Mortguge is subject to a prior mortzase dated HARCH l‘ S 14 79 , executed by
Morigagers to _FIRESIDE FEDERAL SAVINGS AND LOAN L8NOCIATION. . ... ... . .. . ... ...
as mortgagee, which prior morlgngem&ﬁ }ﬁufmcm of a promissory note 7a ‘he principal amount_of $ 33,000.00 | Thum

raliindedil , 19 79 with the Register of Deeds of

o4 ortgage was recorded on __ U0 ST e s
coo’ . . County, Winoeis in Book 14886071 Morzagus at page S

TO HAVE AND TO HOLD the Property unto Morigagee forever, for the usts and.purposes herein set forth, free from all rights and
benefits under the Homestead Exemption laws of the State of 1linois, which rights‘aid benefits Mortgugors do hereby release and

waive,

This Mortgage is given to secure a Credit Line Account Agreement of even dute heeewith (hercait's celereed to as the 'Agreement™} by
which the Mortgugee is obligated to make loans and advances pursunnt te Scetions 4.1 10 4.2a Chapter 74, HHinois Statutes, up to $
21,000,000  hercafter referred to as the “*Line of Credit”, provided, however, that this Murtgeee shall not ut any time secure

outstanding prineipal obligations for more than two hundred thousand (8200,000.00) dolars.

It is the intention hereof to secure the payment of the total indebieduess of Mortgagors to Mortgagee ivithin the limits prescribed
hercin whether the entire amount shall have been advanced to Mortgagors at the date hereof or at'a/ater date or having been
advanced, shall have been paid in part and future advances thereafter made. All such future advances so mad< shall be liens and shall
be secured by this Mortgage equally and to the same extent as the amount originally advaneed on the sceurityaf Giis Moftgage, and it
is expressly agreed that all such future advances shall be liens on the Properiy as of the date hereof, L
MORTGAGORS’ COVENANTS: The term “‘indebtedness’™ shall include all sums owed or agreed to be paid to Moriﬁagee by
Morigagors or their successors in title, either under the terms of the Agreement as originally executed or as medified and amgﬂdcd by
any subsequent agreement, or under the terms of this Morigage ar any supplement therete, Mortgagors shall (1) repay to Motigagee
the indebtedness secured by this Mortgage whether such sums shall have been paid or advanced at the date hereof or at ang’time
hereafter; (2) puy when due all tuxes and assessments levied against the Property or any part thereol, and o deliver reeeipts for such
payments to Mortgagee promptly upen demand: (3} Fo keep the buildings and improvements situated an the Property continually
insured against fire and such other hazards, in such amount and with such carrier as Mortgagee shall approve, with loss payable 10
Morigagee as its interest may appear; (4) not commit nor suffer any strip, waste, impairment or deterivration of all or any part of the
Property and maintain the Property in good condition und repair; (5) comply with all applicable laws, ordinances, rules and regulations
of any nation, state or municipality, and neither 1o use nor to permit the Property to be used for any unlawful parpase: (6} keep the
mortgaged Property free from liens superior to the lien of this Mortgage, except as listed above, and puy when due, any indebtedness
which may be secured by a lien or charges on the Property superior ta the lien of this Murtgage; (7) not to sell or convey the Property
without the prior written consent of Mortgagee; time being of the essence of this Morigage and the Agresment; (8) consider any waiver
of any right or obligation under this Mortgage or 1he Agreement as a waiver of the 1erms of this Morigage or of the Agreement, the
lien of this Morigage remaining in fufl foree and effect during any posiponement or extension of the lime of puyment of all or part of
the indebtedness; and (9) if ownership of any part of the Property becomes vested in a person or persons other than Mortgagors, deal
without notice to Mortgagors with such successor or successars in interest with reference to this Mortgage and the indebtedness in the

same manner as with Mortgagors.
17=E]

RC 4 [L-20/80, Ed. Jan. ‘86




Mortgagors herein expressly chve of[pay p Arthnt th P\ =T s on any prior mortgage and to
prevent any default thereunde! oft, crj agrde \th ny di{fa | g€ infthe paymem of any instalment of ¥
principal or any interest on the prior morigage, should Mortgagor die, or should any sui be commenced or ather action 1aken to
foreclose the prior mortgage, then the amount secured by this Morigage shall become and be due and payable in full at any time
thereafter, at the option of Mortgagee and in accordance with the Agreement. Morigagee, at its option, may pay the scheduled monthly
instalments on the prior mortgage and, 1o the extent of the amouni so paid, becume subrogated 1o the rights of morigagee identificd

on the prior mortgage. All payments made on the prior mortgage by Mortgagee shall bear interest at the Finance Charge rate in effect

under the Agreement umil paid in full.
Upon the commencement of any foreclosure proceeding under this Morigage, the court in which such suit is filed may at any time,
cither before or after sale and without notice to Marigagors, appoint a receiver with power 1o manage, rent and collect the rents, issues
and profits of the Property dering the pendency af such foreclosure suit, and the statutory period of redemption, and such rents, issucs
and profits, when collected either before or after any foreclosure sale, may be applied toward the payment of the indebiedness or any
deficiency decree, costs, laxes, insurance or other items necessary for the protection and preservation of the Property, including the
expenses of such receivership. Upon foreciosure and sale of the Property there shall first be paid out of the proceeds of such sale a
reasonable sum for plaintiff’s attorney’s fees, and all expenses of advertising, selling and conveying the Property, all sums advanced for
courl costs, any taxes or other liens or assessments, or litle costs, master's fees and costs of procuring or completing an abstract of title,
title guaranty pelicy or Torrens Certificate showing the complete title of the Property, including the foreclosure decree and Certificale
of Sale; there shall next be paid the indebtedness securei hereby, and finally the overplus, if any, shall be returned to Mortgagors. The
purchaser at the sale shali have no duty 1o see 1o the application of the purchase money.
If Morigagors voluntarily shail sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title to the Property without obtaining the written consent of Morigagee, then Morigagee, at its option, may
declare the entire balance of the joan plus interest on the balance immediately due and payable. This option shall not apply if (1} the
sale of the Property i< purmitied because the purchaser’s creditworthiness is satisfactory to Morigagee and (2) that purchaser, prior \o
the sale, has executed a-written assumption agreemens conlaining terms prescribed by Mortgagee including, if required, an increase in
the rate of interest payrole under the Agreement.
If there be only one mor.@z4es, all plural words herein referring 1o Mortgagors shall be consirued in the singular.

this _2I1ITH ., day of

IN WITNESS WHEREJ®  *origagors have hereunto set their, hands and seals
e JUNR (9 86 / /
= ALY PP e Ao

_ e e e Semtl)

T P Tl _4 s .. (Seal)

........ . et e eeaeeee o - —.-(Seal}
STATE OF ILLINOIS )

) 88
COUNTY OF _CQOK — )
ACaT- OWLEDGMENT
1, a Notary Public, in and for the county in the siate aforesaid 1o hereby certify that _ GARY . F. SYSLO AND GRACE L. SY¥SLO
e _BIBS WIFE, IN JOINT TEMANCY ___ ' __ personally known to me to be the same person § ... whose
name _S.... subscribed to the foregoing instrument appeared befcre ne this day in person and acknowledged that . THEY... - -
forth,

signed, seafed and delivered the instrument as THELR  own free 27id voluntary act for the uses and purposes therein set

including the release and waiver of the right of homestead.
Given under my hand and Notarial Seal this _27TH. . deyof JUNE 2 .. .. ..., 19 86.

ey

A s
Notary Public
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193 X, YORK
ELMHURST, IL,60126

MORTGAGE

PREPARED BY: JENNIFER GOLBA

- - -BEHERICIAL-ILLINOIS INC. .. .

" GARY § GRACE SYSLO
E cewr av . - m
193 §. YORK




