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Bection 1810, ‘Title 33, US.C,
Aseoptabls to

[ar]
Federal Natlonal Martgags Asaccistion

b MORTGAGE

od
THIS INDENTURE, made this 23RD day of JUNE

a.

[]

o
D
[ =]
-
'f_," JOHN M. PETERSON AND ROXANNE PETERSON, HIS WIFE

COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC.

a corporation organized and existing under'the lJaws of THE STATE OF CALTFORNIA
Mortgagee.
WITNESSETF : 'That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain

promissory note eyecated and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principsl sum of SIXTY NINE THOUSAND NINE HUNDRED AND NO/100THS -==r--=-cmcw--
Dollars ($69,900.00 payable with interest at the rate of NINE AND ONE HALF Dpereentum ( 9, 9%)
per annum on the unpad r..’nce until paid, and made payable to the order of the Mortgagee at its oﬁce in
CALI*ORNIA , or at such other place as the holder may designate in writing, and

IRVINE
delivered or mailed to th’e Mor zagor; the said principal and interest being payable in monthly installmenis of
Dollara ($ 587.76 } beginning on the first day of

FIVE HUNDRED Eli‘gHTY sﬂé‘ﬂ,ﬂgu%’a{ %g%e%rst day of each month thereafter until the note is fully

p:isf:gfeept that the final payment of pri=-ipal and interest, if not sconer paid, shail be due and payable on the
firstdayof  gyLy * 2016

Now, THEREFORE, the naid Mortgagor. (o> the better mecuring of the payment of said principal sum of
money and interest and the performance of tl.e 7o enants and agreements herein contained, does by these pres-
ents MORTAGAGE and WARRANT unto the Mortgage:, its Buccessors or assigns, the following described real eatate
situate, lying, and being in the county of COOK and the
State of Illinois, to wit:

LOT 3 IN BLOCK 3 OF ALSIP WOODS SOUTH, BFiNG A SUBDIVISION OF PART OF THE

SOUTH WEST 1/4 AND PART OF THE WEST 1/2 OF ‘Td%. SOUTH EAST 1/4 LYING NORTHERLY

OF THE CENTER LINE OF THE CALUMET FEEDER, AL]- IN SECTION 26, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL  »ERIDIAN, IN COOK COUNTY,

ILLINOIS.

S PERMANENT PARCEL NO. 24-26-408-003 /Z/ | C‘g

o PROPERTY ADDRESS: 3425 124TH STREET "ALSIP, ILLINOIS 60457 a":
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ToorrTHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, isaues, and profits thereof; and all ixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, Axtures and a part of the realty, and are a portion of the security for the indebtedness
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herein mentioned ;
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ings, shall be a further lien and charge upon the said premises unider this mortgage, and ali such expenses shall
become so much additional indebtedneas secured hereby and be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the procecds of any
sale made in pursuance of any auch decres: (1) All the costa of auch suit or suits, advertising. sale, and con-
veyance, including reasonable attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evidence
and cost of said abstract and examination of title; (2) ali the moneys advanced by the Mortgagee, if any, for
any purpose authorized in the mortgage, with interest on such advances at the rate provided for in the principal
indebtedness, from the time such advances are made; (3) all the accrued interest remaining unpaid on the
indebtedness hereby secured; (4) all the said principal money remaining unpaid: (5) all sums paid by the
Veterans Administration on account of the guaranty or insurance of the indebtedness secured hereby. The
overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenants and agreements herein, then this convevance shall be null and void and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, execute a release or aatisfac.
tion of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which require the earliar
execyution or delivery of such release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of pay nent of the indebtedness or any part thereof hereby secured; and no extension of the time of

payment of the aebt hereby secured given by the Mort gagee to any successor in interest of the Mortgagor shall

operate to releasc, iZi-any manner, the original liability of the Mortgagor.

1f the indebtedneis secured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations iaruvd thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of the parties berzto, and any provisions of this or other instruments executed in connection with
said indebtedness which are juiconsiastent with said Title or Regulations are hereby amended to conform thereto,

THE COVENANTS HEREIN TONTAINED shall bind, and the benefits and advantages shall inure, to the respec-
tive heira, executors, administrz.o;'s, successors, and assigns of the parties hereto. Wherever used, the
singular number shall include the-shural, the plural the singular, and the term “Mortgagee’ shall include any
payee of the indebtedness hereby secur.d or any transferee thereof whether by operation of law or otherwise.

WITNESS Lﬁ émd and seal of the Mo1tgusror, the day and year first written.
%}ﬂ —— lapsz ﬁémm.@&uﬂ ceeerenees [BEAL]
HN M. P

ETERSON ROXANNE PETERSON
ceererereveeens [BEAL]

STATE OF ILLINOIS -

COUNTY OF COOK
1, THE UNDERSIGNED , & notary public, in an1 for the county and State aforeaaid, Do Hereby
and

Certify That JouN M. PETERSON
. his Jagxspouse, personally I'nov n to me to be the same person whose

ROXANRE PETERSON
name g ARPsubscribed to the foregoing instrument appeared before e chis day in person and acknowledged

that THEY signed, sealed, and delivered the sald instrument as TH:ET'R free and voluntary act for the
uses and purposes therein set forth, including the release and weiver of ithie'right of homestead.

This instrument was prepared by: SRl mail to: GIVEN under my hand ard Notarial Seal this 23RD

DEBORAH L. MILLER Box 2
COLRWELL. BANKER. RESIDENTEAL. . . 77/ ..
MORTGAGE SERVICES, INC. day of . 19 36
1211.W...22ND. . STREET. SULTE 727 oeocemeeenn e i O e s E
QAKX BROOK, ILLINOIS 60521 & Notory Plf»b{lc. .
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To HAVE AND TO HoLp the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, ita successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
ang benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights

and benefits the «aid Mortgagor does hereby expressly release and waive.

AND SAID MOF.rJAGOR covenants and agrees:

To keep said premidzos in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value Lo enf, or of the security intended to be effected by virtue of this instrument; not to suffer
any lien of mechanics men <r material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is 7all paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that miy oelevied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is sicuste. upon the Mortgagor on account of the ownership therecf; {(2) a sum suffi-
cient to keep all buildings that may at ary’ time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgsgee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagce.

In case of the refusal or neglect of the mportgagor t¢ make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or asscswments on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, asseasments ard insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reagonably be deemed necessary for the proper preservation thereof,
and any moneys 30 paid or expended shall become ¢ much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the prin-:ipal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of th: mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall exsciite and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alterativn. modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the zame and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity wit'i ard as fully as if the advanco evidenced
thereby were included in the note first described above. 5aid supplemcnta’ note or nates shall bear interest at
the rate provided for in the principal indebtedness and shall be payable 45 approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. ratliis to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) daysafter demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note first-described above.

It is expressly provided, however (all other proviaions of this mortgage to the corirary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereor rr the improvements
situated thereon, so long as the Mortgagor shall, in good faith, conteat the same or the vulidity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall operat: to prevent the
eollection of the tax, assessment, or lien so contested and the sale or forfeiture of the aaid preinice) or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dolars ($100.00), whichever is less.
Prepayment in full shall be credited on the date recejved. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on peliciea of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, ang of
which the Morigagor is notified) lesa all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
aasesamenta will become delinquent, such sumas to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assessments, '
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hersby, shall be paid in & single payment each month, to be applied to the following jtems in

the order stated:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
II, {nterest on the note secured hereby ; and
111. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’s option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in kandling delinquent payments, but such "“late charge” shall not be payable out of
the proceeds of any sale made to satiafy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.
¢ If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
€ull exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
fuhessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ts to be meae, by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
he Mortgagos:  If, however, such monthly payments shall not be sufficient to pay such items when the
same shall becorie “ue and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up ‘he Adeficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee taling the amount of the deficiency, which nolice may be given by mail. If at any time
the Mortgagor shall tendorito the Mortgagee, in accordance with the provisions of the note secured hereby,
fult payment of the entite indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtediess, credit to the account of the Mortgagor any credit belance remaining under
the provisions of subparagrezii (a) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resuliing in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise afler Jdefault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at tiic time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said suliparagraph (@) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining urpaid under said note,

AS ADDITIONAL SECURITY for the paymieric of the indebtedness aforessid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and prof¢s now due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagecr shall be entitled to collect and retain all of said rents, iasues
and profita until defaunit hereunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in effect. The lessee, agaignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonuges. ri-ts, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOGUSLY maintain hazard insursase, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/sne will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by t:.e N ortgagee and the policies and renewals
thereof shall be held by the Mortgagec and have attached thereto lcs= payable clauses in favor of and in form
acceptable to the Martgaygee. In event of loss Mortgagor will give immediacs nistice by mail to the Mortgagee, who
may make proof of loss if not made promptiyv by Mortgagor, and each incuran~e company concerned is hereby
atithorized and directed to make payment for such loss directly to the Morzgee instead of to the Morigagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, miy b2 applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to th: restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title .o vthe mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest c¢€ th.e-Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of defanlt in making any monthly payment provided for herein and 'n the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the win)e of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election or-the Mortgagee,
without notice, become immediately due and payabla,

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
atsly to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under sald Mortgagor, and without regard to the selvency or insclvency at the time of such
application for a receiver, of the person or persons lieble for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as 8 homestead, appeint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory peried of redemption, and such renta, issues, and profita
when collected may be applied toward the payment of the indebtedness, coats, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN Case oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, & reasonable
sum shall be allowed for the solicitor’'a fees of the complainant and for stenographera’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgsagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such auit or proceed-

974
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