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THIS INS;I'FIUM‘ENT .WAS PREPARED BY:
RUTH M. KELLY

CITICORP @ SAVINGS

Corpornlo Olfice
Ono South Dearborn Siroot

862801 14 Chicago, Niinola 60803 - -

Tolephono {1 312 977 G000)

ACCOUMT NUMBER 00000772129

MORTGAGE

" THIS MORTGAGE (“*Security Instrument™") is given on CJUNE L 2PTH,
19 8& . The mostgogor s ¢ - GHAH M SHEN aND -
THERESA F' STEN MTIS WIFE ALSD KNOWN AS CHAH MOM SHEN AND THERESA FANG SHEN, HIS WIFE

Cons Dot
)

(*'Borrower’'). This Security Inztiument is given to Citicorp Savingy of llinols, a Federal Suvings and Loan Assoctation, whichi is
orgnnized and existing under tive Jawe of The United Siates, and whose adcress {s One South Dearborn Street, Chicago, Hlinols
60603. (*'Lender''). Borrower ower Londer the prineipal sum of CMNE HEINDR ["D FLFTYTHOUSAND AND
BRSO Dollars (U.S, $ 39, 000.00), . Thisdebl is evidenced
by Borrower's nole daled the same dale o lt.\s Sculru y lnslrumcm (**Noie'), which provldes for monghly puymcms. with the full
debt, if not paid earller, due and payablecn AUGLST ()i HOe1

This Security Instrument secures to Lender: (#) the repaiment of the debt evidenced by the Note, with interest, and all renewals, ex- -
tensions and modifications; (b} the payment of all otiscraumns, with interest, advanced under paragrapli 7 to protect the security of '. i
this Security Instrument; and (¢) the performance of Bor=over's covenarts and ngreements under this Security lnstrument and the ..
Note. For this purpose, Borrower does hercby mortgage, grant and convey te Lender the following described property loeated in
the County of COOK ‘ , State of !dnois.

LOT 87 IN MANUS LAKE SHORE HIGHLANLS, BEING A SUBDIVISION IN THE
SOUTH WEST % OF SECTION 28, TOWNSHLP 42 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 2900 THORNWOOD AV, WILMETTE
' {Blroal) . : . |Ciiyl .
illinois g()() - (**Property Adtlrc%“). : N
R Gol . .. '

TOGETHER WiTH nll the inprovements now or hereafter erecied on the property, and all easements, rights appurtenances,
rents, royalties, mineral, oil and gas rights and protits, water rights and stock and all fixtures now or hereatter a purt ol the proper-
ty, All replacements and nddditions shall atlso be coversd by this Security Instéument; All ol the Farvgoing is referred to in this Seeurl.
ty Instrument as the " Property.'’

BORROWER COVENANTS that Borrower is lawlully selsed of the estite hereby conveyed and has the right 1o moriguge,
grant and convey the Property and that the Property is uneneumbered, except lor eneumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims wnd demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenamts for natonal use and non-uniform covenants with limited
varintions by jurisdiction to constitvte a uniform sceurity Instrument covering real property.

BOX 169
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UNOFFICIAL €OPY4

If Lender regulred mortgage insurance ns o condition of making the foan secured by this Seeurily Instrument, uorrnwcr shall
pay the premiums required to maintain the insurance in effeet untll such time as the requirement for the {nsurance terminates in pe-
cordance with Borrower’s and Lender's written agreement or npplicable law,

8. Inspection, Lender or its agent may make reasonable entrles upon fnd inspections of the Properly. Lender shnll glvc
Borrower notice at the time of ar prior to an inspection spectfying rensonable cause Tor the inspection.

9, Condemnatlon, The procects of any nwnrd or elaim for damages, direet or consequential, in connection with any cotis
demnatioh ot other taking of any part of the Property, or for conveyance in lieu of condemnation, are liereby assigned and st be
padd 1o Lender,

In the eveny ot o tolel taking of the Property, the proceeds shall be apptied to 1he sums secured by 1his Sculrlly Instrument,
whether or not taetewite, with any excess pald to Borrower, [n tlio event of o partial taking of the Property, uniess Borrower and
Lender otherwise agree in writing, the sums securcd by this Sceurity Instrument shall be reduced by the nutount of the praceeds
muhiplied by the folloiving frnctlon: (n) the totnl amount of te sums secured immediately before the taking, divited by {b) the fair
muarket value of the Propraty immediately before the taking, Any balunce shall be pnid to Borrower,

I the Property Isabasiencd by Dorrower, or if, alter natiee by Lender to Borrower that the condemnor offers 1o muke an
award or settfe a claim for dnmiges. Borrower Tails 10 respond to Lesder within 30 days nfter the date the aotiee is given, Lender (s
authorized 1o collect and apply 7ae roceeds, wt its option, elther to restoration or repalr of the Property or to the sams secured by
this Security Instrument, whether of 1ot then due,

Unless Lender and Borrowerothierwise ageee in weiting, any application of proceeds to prineipal shall not c\tcml or postpone
the due date of the monthly paymenis réfeired to in parngraphs | and 2 or change the amount of such payments,

10, Borrower Nat Releused; Foru<araice By Lender Not n Walver,  Exiension of the time for puyment or modificution of
amartization of (e sums sccured by this Seeuriry tastrement granted by Lender 1o any successor in interest of Borrower shall not
operale to release the lHubility of the original Uatrower ar Bagrower's sugcessors in interest, Lender shall nol be required (o com-
mence proceedings ngalnst nny successer in intercat onrefuse to extend time for paymert or atherwise modily nimortization of the
sums secured by this Security Instrument by reason.of poy demand made by the origitnl Borrower or Borrower’'s successors in in-
tecest, Any fotbearance by Lender in exercising nny mm sedemedy shall not be o wiaver of or preciude the exercise of any right or
remedy.

11. Successors and Assigny Bound; Jolnt and Sevead Liztllity; Co-signers.  The covenants and agreements of this Securi-
ty tnstrument shall bind and benefit the successors and assigns of Linder and Borrower, subject (o the provisions of paragraph 17,
Borrower's covensiis and agreements shall be jolnt und severnl-AryBorrower wlo ¢o-signs this Security Instrument but does not
execute the Nale: (a) is co-signing this Security [nstrument only to'meiizage, grant andd convey that Borrower’s interest in the Pro-
perty under the ternss of this Security Instrument; (b) Is not personatiy clignled to pay the sums secured by this Seenrlty Instru-
ment: and (¢) agrees that Lender and uny other Dorrower may sgree to exzendd, imadify, forbent or make any secommodations with
regard to (he torms of this Sceurlly tnsirumient or the Note without that %orrowet's consent,

12. Loan Charges. [F the loan secured by this Security Instrument iy subject to a tuw which sets maximum loan charges,
und that law is finally (nterpreted so that the interest or other loun charges coticeted or4a be collevted in connection with the loan ex-
ceed the permilted limits, then: {o) any such loan charge shall be reduced by the artoun’ necessary to recluce the eharge (o the per-
mitted limit; and (b) any sums ajready collected from Borrower which exceeded permiued Hmits will be refunded to Borrower,
Lender may chioose to make this refunc by reduging the principal owed vder the Notc' od by making a direct payment to Borrower,
If  refund reduces principal, the reduction will be treated ns a partial prepayment without 9y prepaysent chagge under the Note,

13, Leglsiation Affecling Lender's Righis, I enactment or expirntion of applicavleimwvs has the effect of rendering any
prev-.smn of the Note or this Securlty tnstrument unenforceable nevording Lo its terms, Lender, at li=option, may requlre Inumediate
rmymcm in full of alt sums secured by this Security Instrument and may invoke any remedics permatted by paragraph 19, If Lender
excreises this option, Lender shall take the steps specitied in (his secomd paragraph ol pargsaph 17,

14, Nolices. Any notice to Borrower provided For in this Security [nsirument shall be given Dy delivering It or by mailing
it by First class mail unless applicable law requires use of another method. The notice shall be directed t27tb Property Address or
any other address Borrower deslgnates by notice to Lender. Any notice to Lender shall be given by Tirst cinss izail to Lender's ad-
dress stated herein or any other address Lender designates by notice 1o Borrower, Auy notice provided Cor {0145 Security Instru-
ment shall be deemed 1o have been given {0 Borrower or Lender when given as provided in this parograph.

15, Governing Law; Severnbiilty,  This Security Instrument shall be governed by federal luw and the la'y v/ the Jurisdic-
tion in which the Property is located. tn the event that uny provision or clause of this Security Instrumerit or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Lusteument of the Note which tan be given effeet
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared ta be severnble.

16. Borrower's Copy. Dorrawer shall be given one conformed ¢opy of the Note and of this Security Instrument.,

17.  Teaaster of the Property or a Beneficint Tnterest in Borrower. 1T all or any part of the Property or any interest in it is
sold or trunsfeered (or If a beneficinl interest in Borrower is sold or trunsteered and Borrower s not a natural person) without
Lender's prior written consent, Lender may, at its option, require inunediate payment in full of all sums secured by this Security In-
strument, However, this option shall not be exerelsed by Lencler if exercise Is prohibited by federnd law s of the date of this Sceurity
Instrument,

IY Lender exercises !Ius opliun. Lender shall give Burrewer uouu. al uuu..lnrulion. The notice shull provldc & period of nol
less than 30 days fros the date the notice Is delivered ar mailed within which Borrower must pay all sums secured by this Seeurity in.
strument. 17 Borrower falls 10 pay these sums prior to the expiration of this period, Lender muy invoke any remedies permitied by
this Security Instrument without (urther notige or demand v Borrower,

1B, Borrower's Right (o Reinstate. 1§ Borrower meets gertadn goudllmm. Norrawer shalt have the right 10 hnve enforee.
ment of this Seeurity Instrument discontinued at any time prior (o the carlier ofi (0} 5 days (or such other period as npplicable law
may speelly for relnstatementy beTore sale of the Properly pursuant to any power of sale contalned In this Seeurlty Instrument; or
(b) entry of n judgment enrorcing this Seeurity tnstrment, Those conditions are that Borrower: (1) pays Lender nll siums which then
would be duc under this Seeurity instrument and the Note had no acceleration occurred; (b) cures uwny default of any other
covenuuts or agreements: (¢) pays all expenses hreurred in enforcing this Security Instrument, including, but vot Hmlted 1o,
reasonable attorneys' fees; and () takes suchi action as Lender may rensonably require to assure that the lien of this Security Instru-
ment, Lender’s rights In (he Property and Borrower’s obligation to pay the sums secured by this Sceurity Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security lnstrument and the obligatiots seeured hereby shall remain fully effee.
tive as if no nceelerntion hud oceurred, However, this right 1o reinstate shall not apply in the case of neecleration under parpgruphs
1Yor it
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