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PROPERTY COMMONLY KNCOWN AS:
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This torm is used in COPNACTON with

86280205 MORTGAGE g e e e e

Housing Act.

THIS INDENTURE, Made this 25TH day of JUNE , 1996 between
JOSEPH M. WITTENSTEIN AND ROBERTA WITTENSTEIN , HIS WIFE

, Mortgagor, and

DRAPER AND KRAMER, INCORPORATED
n corporation organized and existing under the laws of ILLINQIS
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is ev
promissory note bearing even date herewith, in the principal sum of SEVENTY ONE TH

00/100
(§ 71,000.00 )

payable with interest at the rate ot TEN AND 00000/100000 per centum ( 10,000 %)
per annum ar the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
CHICAGO ,ILLINQIS or at such other place as the holder may

designate in writirg, and delivered; the said principal and interest being payable in monthly instaliments of

SIX HUNDLEL TWENTY THREE AND 38/100 Dellars
(s 623..8 } on the first day of ADGUST , 1986 ., and a like sum on tie
first day of each ana ~:ery month thereafter until the note is fully paid, except that the final payment of principal
and interest, if not soonzr Luid, shall be due and payable on the first day of JULY , 201s6.

NOW, THEREFORE, the s=id Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and thiperformance of the covenants und agreements herein contzined, does bythese pres-
ents MORTGAGE and WARRADNT igta the Morigagee, ilésuocéessors or assigns, the following described Real

Estate situate, lying, and being inhe county of and the State of
Nlinois, to wit:
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TAX IDENTIFICATION NIMBER: 03 - 0§-20/- 030-0000 :

TOGETHER with all and singular the tenements, hereditaments and/s(purtenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of evory bind far the putpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixturs in, or that may be placed in, any
building now or hereafter standing on said land, and also all the estate, right, {i 1e,/and interest of the said Mort-

gagor in and lo said premises.

TO HAVE AND TO HOLD the above-desctibed premises, with the appurtenances ana\fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein s fo-th. free from all rights
and benecfits under and by virtue of the Homestead Exemption Laws of the State of Miiinsis, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, und not to do, or permit 1o be done, upon snid premises, anything
that may impair the value thereof, ot of the secutity intended (o be effected by vistue of this instrumeat; not to
suffer any lien of mechanics men or matetial men to attach to saul premises; to puy lo the Morlgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of Illinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may al any time be on said premises, during t he continuance of said
indebtedness, insured for the benelit of the Mortgagee in such forms of insurance, and in such amounts, us may

be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such puyments, ar to satisfy any prior lien or in-
cumbrance other than that for taxes of assessments on said premises, or to keep said premises in good repair, the
the Mortgagee may pay such taxes, assessmenls, and insurance premiums, when due, and may make such repairs
t> the property herein mortgaged us in its discretion it may deem necessary for the proper preservation thereof,
id or expended shall become so much additional indebledness, secured by this mortgage, to

and any moneys 80 pai <
be paid out of proceeds of the sule of the morigaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or lax lien upon of against the premises described herein or any part thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brought in a court of competent jutisdiction, which shull operate to prevent the collection of
the tox, assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to

satisfy the same.

STATE OF ILLINOIS
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AND the said Mortgagor further covenants and agrees as follows:
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XXXX)_% ft?ut(o}éether with, and in addition to, the monthly payments of principal and interest })ayable undet the

terms of the note secured hereby, the Mortgago: will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

fa) An smount sufficient 1o provide the holder hereof with funds 1o pay the next morigege insurance premium if this

fnstrument and the note secured hereby are inmured, or » monthly charge (in lieu of a mortgage insurance premium)

Lf they sre held by the Secretary of Housing and Utban Deveélopment, as follows;
(1) If and 5o long as said note of even date and Lhis Instrument are insured or are reinsured under the provisions

of the National Housing Act, an amount sufficient o accumulute in the hands of the holder one (1) month
prior to It due date the annuzl mortgege insurance premium, in order to provide such holder with funds 1o
pay such premium to the Secretary of Housing and Urban Development pursuant o the National Housing Act,

as amended, and applicable Reguiations thereunder; or
(1D If and 30 long as ssid nole of evan date and this instrument are held by the Sccretary of Housing and Urban .

Development, a monthly charge (in lieu of & mortgege insurance premium) which shall be in an amount equai »
to one-twelfth (1/12) of one:half {1/2) per centum of the average outatanding balance due on the note com-
puted wilhout taking into account delinquencles or prepayments:
{b) A sum equal to the ground rents, if any, next due, plus the premiums that wil! next become due and payable on
policies of fire and other hazard Insurence covering the morigaged property, plus taxes and sassessments next due
on th. murtgaged property (all as estimated by the Mortgagee) less all sums slready paid therefor divided by the
numiser o¢_months 1o elapse before one month prior to the date when such ground rents, premiums, taxes and as-
sessment. will become delinquent, such sums to be held by Morigagee in trust to pay ssid ground rents, premiums,

f texes mud Lpocial asseasments; and
{c) All paymen's ‘arntioned in lhe two preceding subsections of this paragraph and all payments to be made under the
note secured ’,eri by shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each
month in a Za.e’e sayment to be applied by the Mortgagee to the following items in the order aet forth:
(1) premium cavejes under the contract of insurance with the Secretary of Housing and Urban Development, or

. monthly chorgr {n lieu of mostgage insurance premium), as the cane may be;
. (I} ground rents, if Loy, taxes, special assessments, fire, and other hazard insurance premiums;

(LI} interest on the no'e secured hereby; and
(IV) amortization of t}.» principal of the said note.

Any deficlency in the amount ol <y such aggregate monthly paymenl shalf, uniess made good by the Mortgagor prior
to the due date of the next sucl pry~ont, constitute an event of default under this morigege. The Mortgagee may col-
lect & ‘‘Iate charge'’ not to exce<d ‘out conts (4 ¢) for esch dollar ($1) for cach payment more than fifteen (15) daya in
arrears, (o cover the extra expense invel ad in handling delinquent puvments,

If the total of the payments made by he llortgagor under subgectionfbjof the preceding paragraph shall exceed
the amount of the payments actually made by *the Mortgagee for ground rents, taxes, and assessments, or ingurance
premiums, a3 the case may be, such excess, i{ it e loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgag/z, or sefunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subsection ¢4/ oi-%0~ preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assesaments, or insurance preiaiums, as the case may be, when the same shaill become due
\ and payable, then the Mortgagor shall pay tu the Mortgrigew any amount necessary to make up the deficiency, on
i or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due,

If at any time the Mortgagor shall tender to the Mortgage< in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represeat<d thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mot agor all payments made under the provisions of
subsection (a) of the preceding paragraph which the Mortgagee Yas not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining in.0e funds accumulated under the provisions
of subsection ¢4/ of the preceding paragraph. If there shali bea default under any of the provisions of this
mortgage resulting in 8 public sale of the premises covered herety, or if the Morlgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the cumm>ncement of such proceedings or at
the time the property is otherwise acquired, the balance then remainire in (he funds accumulated under sub-
section (&) of the preceding paragraph as a credit against the amount of prircipal then remaining unpaid under
said note and shall properly adjust any payments which shall have been medev vnder subsection ra) of the pre-
ceding paragraph.

AND AS ADDITIONAL SECURITY for the payment of the indebtedness afore:ais the Mortgagor does hereby
azsign to the Mortgagee all the rents, issues, and profits now due or which may herealier become due for the uze
of the premises hereinabove described,

THAT HE WILL KEEP the improvements now existing or hereafter erected on the inoi\gaged property, in-
sured as may be required from time to time by the Mortgagee against loss by fire and ather hazards, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgagec e d vill pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not beei rmare hereinbefore,

All insurance shall be carried in companies approved by the Mortgagee snd the policies and cerewals thereof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in-fcim acceptable
to the Mortgagee. In event of loss Mortgegor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and
directed te make payment for such loss directly to the Mortgngee instend of to the Mortgagor and the Mortgegee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the
indehtedn2sn secured hereby, all right, title and interest of the Mortgagor in and to any insurance policiesthen
in force shall pass to the purchaser or grantee.

THAT if the premises, or any pert thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration fotr such acquisition, to the extent of the full amount
cofindebtedness upon thisMortgage, and theNote secured hereby remainingunpaid, are hereby assigned by the Mort-
gagor to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be eli-

S0208298

gible for insurance under the National Housing Act within 6 months from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the 6 months time from the date of this

mortgage, declining to insure Baid note and this mortgage, being deemed conclusive proof of such ineligibility),
the hg?rtglaee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for s period of thirty (30) days after the due date theteof, or in case of 8 breach of any other covenant or
sgreemedt herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereoqg,shall, st the election of the Mortgages, without notice, become immediately due and payable.

HUD-92116M (5-80)
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A SURVEY OF THE FOLLOWING DES LRILLD REAL ESTATL:

PART OF THE EAST 1/2 0OF THE NORTH EAST 1/4 OF SECTION 8, TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRIMCIIFAL MERIDIAN, IN COOK COUNTY,
ILLINOLS WHICH SUR#EY IS ATTACHED AS EXNIBIT "A" TO THE DECLARATIOR

OF CONDOMINIUM RECORDLD AS DOCUMENT NUMBER 27412916 AND AMINDED FROM
TIME TO TIME TOGETHER WITH ITS UNDIVIDED PLERCERTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK CoUNTY, ILLINOILS.

THE MORIGSGOR ALSQO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AKD
ASSIGNS, ‘A RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RLIGUTS AND EASEMENTS FOR THE BENEFIT OF SAlD PROPERTY,

AS SET FORTH IN/TME DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE 18 SUBJUECT TO ALL RIGHTS, EASEMENTS, COVENANTES, CONDITIONS,

RESTRIGTIONS AND RESERV.TIONS CONTAINED 1IN SA1D DECLARATIOR THE SAME AS
THOUGH THE PROVISIONS OF 5a71D DECLARATION WERE RECITED ARD STIPULATED

AT LENGTH HEREIN.

60208298
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