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LOAN NO. 11-000265-6

MORTGAGE

THIS MORTGAGE (“Security Instrument") is given on JUNE 12
1986 Themorigugoris
DONALID L. SHARP AND SHARON J. SHARP, HIS WIFE

UNIVERSITY SAVINGS AND LOAN ASSOCIATION

(“Borrower™). This S(:cv /ity Instrument is given to
ILLINOIS , and whose address is

which is organized and existii,2 ander the laws of
5250 SOUTH LAKE PAKK AVENUE, CHICAGO, ILLINOIS 60615 (“Lender™

Borrower owes Lender the princivrtsumof ONE HUNDRED FIFTY THOUSAND AND NO/100

Dollars (U.€-5  150,000.00 y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*Note™), Bvcl’lilch provides for monthly payments, with the full debt, if not

paid earlier, due and payable on ouliz 1, This Security Instrument
secures to Lender: (a) the repayment of the deb: <videnced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with.p:erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrea:zr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage giant and convey to Lender the following described property

located in COOK County, Hiinois:
AS PER LBEGAL DESCRIPTION ATTACHED HERETO AWD MADE A PART HEREOF':

Unit #3 in 1418 North Lake Shore Drive Condomirium as delineated on a gurvey of the
following described real estate:
Lot 7 and 8 (except the North 5 feet) in Potter lalrer's subdivision of Lots

1 to 22 inclusive in Block 4 in the Catholic Bisnop of-Chicago's Lake Shore
Drive Addition, a subdivision in Section 3, Township 39 North, Range 14 East

of the Third Principal Meridian, in Cook County, Illinois which survey is
attached as Exhibit “D" to the Declaration of Condominiuvm recorded as documocnt
27057167 together with its undivided percentage interest ia “he common elemonts.

Mortgagor also hereby grants to mortgagee its successors and adsigns, as rights
and easements appurtenant to the above described real estate, ine ~ights and easements
for the benefit of said property set forth in the Declaration of Coniominium aforesaid.

This mortgage is subject to all rights, easements, covenants, condicjOora, restrictions,
and reservationa contained in said declaration the same as though the provisions
of said declaratiocn were recited and stipulated at length herein.

v0£08298

T (0-05-103-029-(cc > PP °C

which has the address of 1418 DDR‘I'H(SPAISE SHORE DRIVE, UNIT 3 ! ((;_':‘Iy-llICAGO .
ree i

Iilinois 60610 ("'Property Address'");

{2ip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appuriennnces, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and ail fixtures now or
hereafier a part of the property. All replacements and additions shall also be cavered by this Security Instrument. Altof the
foregoing is referred to in this Security Instrument as the ""Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

form 3014 12/83

ILLINOIS—single Family—FNMA/EHLMC UNIFORM INSTRUMENT
o-l ({18} CONIGRIDATED BUSINESS FORMYS, INC. - M1, CLEVINS, MICHIGAN 48040 - (311) 7974 K0
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1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable luw ur 1o a written waiver by Lender, Borrower shail puy
ta Lender on the day monthly payments are due under the Nate, until the Nole is paid in full, a sum {"Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priorily over this Securily Instrumenl; (by yearly
leaschold payments or ground tents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federai or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge, Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due. the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient 1o pay the escrow iterns when due, Borrower shall pay 1o Lender any
amount neces;aiy. o makeup the deficiency in one or more payments as required by Lender.

Upon payrcit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Yender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piioric the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit’ageip=t the sums secured by this Security Instrument.

3. Application of Foyments. Unless applicable taw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be a7pli=d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl: uader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Por:ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i='t%.c manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor’ower-payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any fie.1 which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the cbligation reci red by the lien in a manner acceptable to Lender, (b) contests in good
faith the lien by, or defends against enforcement or b= lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ thiy Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain priori:y_over this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tiike one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improveraeiits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendes ¢overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats and for the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow=r'subject to Lender’s approval which shalf not be
unreasonably withheld.

All insurance policies and rencwals shall be acceplable to Lender and shrjl include a standnrd mortgage clause.
Lender shall have the right (o hold the policies and renewals. If Lender requires; ¥urrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower chuilzive prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe..

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shull be‘applied to restoration or repair
of the Property damaged, if the restoration of repair is economically feasible and Lender’s sucurity is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, ihe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the lisurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procreds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d-y neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiail ot extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of tiie payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any inturance policies and proceeds resufting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS CONDOMINILIM RIDER is made this 12th day of JUNE .19 86 .
and is incorporated info and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”} of the same date given by the undersigned (the “Borrower™') to secure Borrower’s Naie to

UNIVERSITY SAVINGS AND LOAN ASSOCIATION (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1418 NORTH LAKE SHORE DRIVE, UNIT 3, CHICAGO, ILLINOIS 60610

{Propesty Raarcess)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
1418 NORTH LAKE SHORE DRIVE CONDOMINIUM

tNama ot Condomimum Projectf
(the “Condominium Project’’). If 1he owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMIILM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader further covenant and agree as follows:

A. Condorinium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituen: Cocuments. The “Constituent Documents®™ are the: (i) Declaration or any other document which
creates the Condominivin Vroject: (i) by-Taws; (iii) code of regulations; and (iv) ather equivalent documenis. Borrower shall
promptly pay, when due;allaues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance, 5o Jong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket' policy o7 the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the zcriods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” *ion:
(i) Lender waives the peodicion in Umiform Covenant 2 for the monthly payment 1o Lender of one-twelfih of

the yearly premium installments for hazird ips2rance on the Property; and
(ii) Borrowet's obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemned satisfied to the extent that the requiredCoverage is provided by the Owrners Association policy.

Borrower shall give Lender prompt noticz«f zay lapse in required hazard insurance coverage.

In the event of a distribution of hazard inturarce proceeds in lieu of restoration or repair following a Joss to the
Property, whether to the unit or to common elements, uny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instramens, with any excess paid 1o Borrower.

C. Public Liability Insvrance. Borrower shall tabe such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceplable in form, amount, and extent of coverage to Lender,

D. Condemnation, The proceeds of any award or claim 107 dismages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any peit.Giithe Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, 2r= hereby 4stizned and shail be paid to Lender. Such proceeds
shall be applied by L.ender to the sums secured by the Security Instrumeal as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afterviotice 2= Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projust/except for abandomment or termination
required by law in the case of substantial destruction by fire or other casualty or it 14 case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the’'provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of seif-manageniént ofthe Owners Associdation:

or
(iv) any action which would have the effect of rendering the public liability insurancc coiverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due, then Lévaer may pay them.

Any amounis disbursed by Lenrder under this paragraph F shall become additional debt of Borrower secuverl uy the Security

Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interesifeom the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower avcepts and agrees to the terms and provisions contained in this Condominium Rider.

— Xk M__‘Sed)

DONALD I.. SHARP -Barcrower

2 _(Seal)

SHARON JZ/SHARE ./ -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Sign Original Only)
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