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State of Illinois A :
4 - Mo" 131:4476635-703
This Indenture, Made this 18T day of JULY , 19 B6, between
HOLLIS T. BROCK AND KATHERINE A. BROCK , HIS WIFE
FIRST GIBRALTAR MORTGAGE CORP, 00 » Mortgagor, and
a corporation organized and existing under the laws of THE STATE OF TEXAS
Mortgages,

Witnesseth: That v hereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory note bearing cven

. Inthe poh f
date herewith, In the prtuclpal sum of ooy 1WO THOUSAND FIVE HUNDRED AND NO/100

I 52,500.00 ) TEN Dollars

payable with interest al the a2 o / per centum ( 10.00 %) per annum on the unpaid balance until
paid, and made payabie to the orde of the Mortgagee at its office in ~ DALLAS, TEXAS 75381-0199

ot at such other place as the holder . desighate in writing, and delivered; the said principal and interest being payable in monlhlg in-
stallments of FOUR HUNDRED S!<iY AND 73/100 Dollars (§

on the first day of PTEMBER , I ' , and a fike sum of the first day of each and every month thereafter until the nole is ful!)r

paid, except thl,t\ EEU%"}‘.I payment of principal ard interest, if not sooner paid, shall be due and payable on the first day of

s L]

Now, therefore, the said Morigagor, for the better securing o the payment of the said principal sum of money and interest and the perfor.
mance of the covenants and agreements herein contained, does by (hese presents Mortgage and Warrant unto the Mortgagee, its successars

or assigns, the following described Real Estate situate, lying, and being in the county of

and the State of lllinois, to wit:
LOT 15 IN BLOCK 15 IN FREDERICK H. B/RTLETT'S GREATER
C LUMET SUBDWISION OF CHICAGO BEING A PART OF THE SOQUTH
122 SECTI0 TOWNSHIP 37 NORTH. SANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COta1Y, ILLINOiS.

A‘( KNOWN AS: 11743 SOUTH THROQP STREET, CHICAG), LLINOIS 60643
PERMANENT INDEX# 25-20-320-015-0000

SEE ATTACHED "RIDER TO MORTGAGE" MADE A PART HEREOF

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and tneteuts, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said iand, and also &ll the = tate, right, title,

and interest of the said Mortgagor in and to said premises,

To have and 1o hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtennnces and fixtures, unto the said Mortgagee, its successars  material men to artach to said premises; to pay 1o the Mortgager,
and asigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1} a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of lllinofs, which said any (ax or assessment that may be levied by authority of the

rights and benefits the said Mortgagor does hereby expressly State of !linois, or of the county, town, village, or city in which
reieass and walve. the said land Is situate, upon (he Mortgagor on account of the

. ownership thereof; (2 a sum sufficient (o keep all buildings that

And sald Morigagor covenants and agrees: may at any time be on said premises, during the continuance of

said indebtedness, insured for the benefit of the Mortgagee in
To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amournts, as may be re-
to be done, upon said premises, nnything that may impair the quired by the Mortgagee.
value thereof, or of the security intended to be offected by virtue

This torm ls used in conneation with mortgages insured under the one: to fourfamily programs of the National Housing Act which provide
for periadio Mortgage Insurance Premium payments,

. Pravioys Editions Obsolete Page 1 0f 4 HUD-22116M{10.85 Edition
24 CFR 203.17(a)

Y1C08298




UNOFFICJAL COPY

SRDQWLERLAB=2081 (0 WlikiAg IKONVINGD ‘TN o

# 17T SNYd ONYI¥0
29382# 51% WNBS ONY MO ¢¥

L {
o=t 0T -l Sveson A TVeBIS ISHId
'AB QIUWYdING UL
el et \ S

Y1€08298 6S O kY 8~ W fiii

7.1 : ‘
ITTRAT SR A

j0 AO0F U} PIIOI AINP PN us

™ Avp ) uo 'souryf] ‘Aeno)
1

0 2YjO 8,39p1033Y M) U pi0RY 0] PN SN “i°d

1534 13- NOISSIHHOD AW

' w%mm X '@ mﬁ"g MYy Wi v

gg 61 QY ATnr kep TOWES s (95 [WIMION PUR PUNY AW 15PUR BMAID

‘peais swor, Jo 1S a1 JO LaATeM pUT 9SWRaM A1 FUTPN[AR ‘YMO) 10F RNy}
sasodind pue 350 Y1 JOJ 138 AIMIUNIOA PUR 33)) 13HL vs JER UNJIFUL PIES ) PISIATIOD DU ‘pofeds ‘poulls ATHL 1ey)
pa8pajmouw pur B0s3d U) SBp SIY) AW 2i0)3q pamdyu “JUWNILSBY 3072100 3y) 0) PqLIEQNS Yy G AU NHOYm uosiad
SUIUS Ayl 3¢ 01 W 0) UMoUy Aetossad

NO0ME 'V INIYIHLYM ONY X0ud8 L S1770H
WYL £§139D £QoiaH 0Q ‘presaso)e

Ang pue HHunod Y 1oy pue uy olqnd Liviou @ * ) '
: —~o ﬂgf‘r\x T B s

* N D 3o Humo)
OS] Jo umMms

(
®
{

3008 *¥_ 3INIYIHLYN

|'lvaslfwgh*~r—w———a\w Tvas)
lvas) ~ -~~~ . ‘ _L f\(m | [Tvas]

‘UNIUM 1531) 5eak pue Awp ayy "JOBWBLIOW S} JO (38 PUR PURY N} SISNN M




UNOFFICIAL CQPY

In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Mortgagée may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs 1o the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys 10 paid or expended shalf become so much addi-
tional indebiedness, secured by this mortgage, to be paid out of
proceeds of the sale of the morigaged premises, if not otherwise

paid by the Mortgagor. .

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF remove any tax, assessment, or tax lien upon or against the
premises described he-cin or any part thereof or the improve-
ments situated theréon, 50 long as the Mortgagor shall, in good
faith, contest the same Jr the validity thereof by appropriate
Jega) proceedings brough! in's court of competent jurisdiction,
which shall operate 1o preve t fae collection of the tax, assess-
ment, or lien 50 contested ang ‘e sale or forfeiture of the said
premises or any part thereof to safisfy the same.

And the said Mortgagor further cavzaants and agrees as
follows:

That privilege is reserved 1o pay the debt in whaic, or in part,
on any installment due date.

That, together with, and in addition to, the monthiy nayments
of principal and interest payable under the terms of the wute
secured hereby, the Mortgagor will pay to the Mortgagee, o the
first day of each month until the said note is fully paid, the
following sums:

(a) An amount sufficient to provide the holder hereaf with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in Heu of a mortgage insurance premiumy if they are held
by the Secretary of Housing and Urban Development, as lollows;

(1) If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prier to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the Naiional Housing
Act, as amended, and applicable Regulations thereunder; or

(I) If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
{1/12) of one-half {1/2) per centum of the average outstanding
balance due on the note compuled withoul laking into accounl
delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums aiready paid
therefor divided by the number of months to elapse before cne
month prior to the date when such ground rents, premiums, laxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and

special assessments; and

{¢) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

T i =Y - 1 g T
secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
payment to be aplied by the Mortgagee to Lhe following items in
the order set forth:

(I} premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of morigage insurance premium), as the case may
be;

(11) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

{I11) interest on the note secured hereby;

{IV} amortization of the principal of the said note; and

(V) late charges,

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Martgagor prior to the
due date of the next such payment, constitute an cvent of default
under this mortgage. The Mortgagee may colicet & '‘late charge”
not to exceed four cents (4*) for each dollar (§1) for each pay-
ment more than fifteen (15) days in arrears, to cover the extra
expense involved in handling definquent payments.

If the total of the payments made by the Mortgagor under
subsection (b} of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection (8 of the preceding paragraph shull not be sufficient
to pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
arount necessary to make up the deficiency, on or before the
drie 'vhen payment of such ground rents, taxes, assessments, or
insurzats premiums shall be due. If at any time the Mortgagor
shall 1707¢7 to the Mortgagee, in accordance with the provisions
of the not: szcured hereby, full payment of the entire in-
debtedness reproscnted thereby, the Mortgagee shall, in com-
puting the amoun! of such indebtedness, credit to the account of
the Mortgagor ali.p#yments made under the provisions of subsec-
tion (a) of the precediup veragraph which the Mortgagee has not
become obligated to pay ‘o the Secretary of Housing and Urban
Development, and any balance remaining in the funds ac-
cumulated under the provisions of subsection (b) of the preceding
paragraph. If thete shall be a defatii under any of the provisions
of this mortgage resulting in & public seie of the premises covered
hereby, or if the Mortgagee acquires.hs property otherwise after
default, the Morigagee shall apply, at the time of the commence-
ment of such proceedings or at the time the nraperty s otherwise
acquired, the balance then remaining in the fiids accumulated
under subsection (b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly ndjust any puyments which shall have
been made under subsection o) of the preceding paragraph,

g7.908

v1E0

And as additional security for the payment of the indebtedness
aforesaid the Morigagor does hereby assign 1o the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time 1o time by the Mortgagee against loss by fire and
other hazatds, casualties and contingencies in such amounis and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi:
sion for payment of which has not been made hereinbefore.

<
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. ) MORTGAGE HUD-92116M

This rider attached to and made part of the Mort{gage between

HOLLIS T. BROCK AND XATHERINE A. BROCK , HIS WIFE

Mortgagor, and
FIRST GIBSRALTAR MORTGAGE CORP. s “%o[gtgégee,

dated , revises said Mortgage as follows:

JUuLY 1, 1986
1. Page 2, the first covenant of the Mortgagor is amended to read:
That privilege is reserved to pay the debt, in whole or in part, on any installment due date.

2. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of printipal and interest
payable under the terms of the note sccured hereby, the Mortgagor will pay to the Mortgagee, on
the first day of each month unti! the said note is fully paid, the following sums:

(a}) A suin equal to the ground rents, if any, next due, plus the premiums that will
neri become due and payable on policies of fire and other hazard insurance
covering the mortgaged property, plus taxes and assessments next due on the
mortguged property (all as estimated by the Mortgagee} less all sums already paid
therefor2 divided by the number of months to elapse before one month prior to
the date 'when such ground rents, premiums, taxes and assessments will become
delinguen?.<such sums to be held by Mortgagee in trust to pay seid ground rents,
premiums, tay¥2s and special assessments; and

(b) All payments (nentioned in the preceding subsection of this paragraph and all
payments to ba'inade under the note secured hereby shall be added together and
the aggregate amcunt thereof shall be paid by the Mortgagee to the following
items in the order sac{orth:

n ground rents, if (any, taxes, special ascssments, fire and other hazard
insurance premiums;

(I} interest on the note s=eured hereby; and

(111} amortization of prinecipdl nf the said note.

Any deficiency in the amount ot any such aggregate monthly payment shall, unless
made good by the Mortgagor priol tc the due date of the next such payment,
constitute an event of default under .thic nortgage. The Mortgagee may collect a
"ate charge" not to exceed four cents ($.04) for each doliar ($1) for each payment
more than fifteen (15) days in arrears, to cover the extra expense involved in

handling delinquent payments.

If the total of the payments mede by the Mortgagor under subsection {a) of the preceding
paragraph shall exceed the amount of the payment actually made by the Viortgagee for ground
rents, taxes, and assessments, or insurance premiums, as tlie cuge may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be creaited on subsequent payment to be
made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments made
by the Mortgagor under subsection {(a) of the preceding paragraph sna'i not be sufficient to pay
ground rents, taxes, and assessments, or insurance premjums, as the ¢ise’inay be, when the same
shall become due and payable, then the Mortgagor shall pay to the (Wortgagee any amount
necessary to make up the deficiency, on or before the date when payment of.such ground rents,
taxes, assessments, or instrance premiums shall be due. If at any time  the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note ss®iced hereby, full
payment of the entire indebtedness represented thereby, the Mortgagee shall, jiii_zomputing the
amount of such indebtedness, credit to the aceount of the Mortgagor any balanc: remaining in
the funds accumulated under the provisions of subsection (a) of the preceding paragrapi. If there
shall be & default under any of the provisions of this mortgage resulting in a public.sale of the
premises covered hereby, or if the Mortgagee acquires the property otherwise after defauit, the
Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acguired, the bnlance then remaining in the funds accumulated under
subsection (a) of the preceding paragraph as a credit against the amount of prinecipal then

remaining unpaid under said note.

3. Page 2, the penultimate paragraph is amended to udd the following sentence:
This option may not be exercised by the Mortgagee when the ineligibility for insurance under the
National Housing Act is due to the Mortgagee's failure to remit the mortgage insurance premium
to the Department of Housing and Urban Develcpment.

Dated as of the date of the mmortgage referred to herein.
Signature of Mortgagor:

[ty [ Boc L
, HOLLIS T. B8ROCK
Q\’\;Lsr'tu ‘,1.}‘_ .A v}\p)M&QK

lgél/'(]lrgglss KATHERINE A. BROCK
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