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MORTGAGE
THIS MORTGAGE (“Security Instrument) is given on JUNE 25 N
19 B6  The morgagor is LARRY G. KLOTZ AND CAROL LEE KLOTZ , HIS WIFE

(“Borrower"'}. This Sccv’ ity Instrument is given to UNIVERSITY SAVINGS AND LOAN ASSOCIATION

which is organized and exisur 2 \inder the laws of JILLINOIS ., and whose address is

5250 SOUTH LAKE PARK /VENUE, CHICAGO, ILLINOIS 60615 (“Lender”).
Borrower owes Lender the prinicips’sum of - oNg HUNDRED SIXTY FOUR THOUSAND AND NO/100

Dollars(U.8-2. 1€4,000.00 ). This debl is evidenced by Borrower's note

dated the same date as this Security Insirumeit (*iNote"), which provides for monthly payments, wi_th_thc fuil debt, if not
paid eartier, duc and payable on JULY 3. 2001 This Security Instrument
secures to Lender: {a) the repayment of the debt =vi<onced by the Note, with interest, and all renewals, extensions aqd
modifications; (b) the payment of all other sums, with iuitrest, advanced under paragraph 7 to protect .the security of this
Security Instrument; and (c) the performance of Borrov/cr's covenants and agreements under this chunty Instrument and
the Note. For this purpose, Borrower does hereby mortguge, iunt and convey to Lender the following described property

County, lllinois:

located in COOK
AS PER LBGAL DESCRIPTION ATTACHED HEREIO ANV '"DE A PART HEREOF:
PTN: 14-21-314-049-1008 « .,

UNIT 468 N EAST LAKE VIEW CONDOM M I'UMS A8 DELINEATED ON A
SBURVEY OF THE FOLLOWING PARCEL OF FZal ESTATE (HEREINAFTER

REFERRED TO AS Y“PARCEL"):

. THAT PART OF ORIGINAL LOT 28 IN PINE CROV/S, SAID PINE GROVE,

"BEING A SUBDIVISION IN THE SOUTH WEST QUANTER OF FRACTIONAL
SECTION- 21, TOWNSHIP 40 NORTH, RANGE 14 E4«R®T OF THE THIRD
PRINCIPAL MERIDIAN ODESBCRIBED AS FOLLOWS: BESINNING AT A
POINT ON THE NORTH LINE OF BELMONT AVENUE, {64.75 FEET EAST
OF THE 8OUTH WEST CORNER OF SAID LOT 28; RUNNINC 7HENCE WEST
ON THE NORTH LINE OF BELMONT AVENUE 73 FEET: THENC:Z NORTH TO
THE NORTH LINE OF SAID LOT 28 TO A POINT WHICH 18 8L,¢. 48 FEET
WEST OF THE WEST LINE OF LAKE VIEW AVENUE PRODUCED MNORTHERLY;

THENCE EAST ON THE NORTH LINE OF SAID LOT 28, 93.15% FIEZET TO A
POINT 563.3 FEET WEST OF THE WEST LINE QF LAKE VIEW AVENUE

PRODUCED  NORTHERLY; THENCE SOUTHERLY TO THE POINT OF

BEGINNING WHICH POINT I8 563.5 FEET WEST OF THE WEST LINE OF

LAKE VIEW AVENVE PRODUCED NORTHERLY IN COO Té., ‘“!L INOIS,
. E e . (ALY

R R R

WHICH SURVEY I8 ATTACHED}-,'AB EXHIBIT "B" TO A DECLARATION MADE 8Y

wh  AMERICAN NAT{ONAL BANK 'AND TRUST COMPANY OF CHiCAGO, A NATIONAL
BANK ING ASBOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED

{13 FEBRUARY 20. 1073, AND KNOWN AS TRUST NUMBER 773585, RECORDED IN
THE OFF ICE OF THE RECORDER OF DEEDS OF . COOK COUNTY, ILLINOIS ON
SEPTEMBER 26, 1977 AS_DOCUMENT NO. 24 121 481, TOGETHER WITH AN

ap UNDIVIDED 12.40 PERCENT INTEREST IN BAID PARCEL (EXCEFTING FROM
SAID PARCEL ALL THE PROPERTY.AND SPACE COMPRISING ALL THE UNITS,

he . . ~ 2 P
for AS DEFINED AND SET:FORTH IN BAID.DECLARATION AND SURVEY).

BORROWER COVENANTS that Borrower is Tawlully $€1560 O LIt CSHIC HEICUY womreyos —ee cooe some =oguee o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nation
limited variations by jurisdiction to constitute a uniform security instrument cove

=gniform covenants with

ingr ropertyl.
1 00

ILLINOIS—Single Family—FMMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83

o-c (H.) COMNMOLIDATEE? BUSING 98 FORMS, INC. ME. CLEMENS, MICHIGAN 40045 - (31 1) 1924100
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19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the.~-
default; (o) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding tie non-
existence of a default or any other defense of Borrower to scceleration and forectosure. If the default Is not cured’on or
before the date specified in the notice, Lender at its option may require immediate payment in full of ali sums secured by .
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and fo collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release 1his Security
Instrument withovt charge to Borrower. Borrower shall pay any recordation costs.

22. Waiv.- 0y Homestead. Borrower waives all right of homestead exemption in the Propernty.

23. Riders to ‘2is Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrim~ai, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covens.it: and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check apricrile box(es)}
(3 Adjustable Rate Ricer ls¢) Condominium Rider [C] 2-4 Family Rider

{J] Graduated Payment “cicer [ Planned Unit Development Rider

{J Other(s) {specify}

BY SIGNING BELOW, Borrower aciept: and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Burrower and recorded with it.

o Wi _omy

LARRY G, KLOTZ &

Cucar Koo RGOS (Seal)
O ~—Borrower

CAT;JB LEE KLOTZ

{Seal)
-Bomower

(Seal)
-Borrower

[Space Below This Uine For Acknowlsdgment] — —

STATE OF ILLINOIS, QGG‘K County ss:

I, \]'Q‘L MM“(’M , & Notary Public in and for s7id county and state,
do hereby certify that g < A
by certify qu.«ajé w/fz g Col (eo u‘i@lim

, personally known 10 me to be the same person(s) whose name(s) UL&"
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that {\he X
signed and delivered the said instrument as L“QQM free and voluntary act, for the uses and purposes therein

set forth.

Given under my hand and official seal, this :{ day of 34“’*‘ . 19 &

My Commission expires: [O/ S]&fﬂ

MATL, TO: .. ml%

UNIVER SAVINGS
AND LOAN VASSOCIATION
5250 S. Park Ave.

Chicagq, 1A 60615
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i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymen( and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-tweifth of: (a) yearly taxes and assessments which may attain priority over this Security Insirument; (b) yearly
leasehold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fuiure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall upply the Funds to pay the escrow Hems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when duc, the excess shall be,
at Borrower's option, cither prompltly repaid to Borrower or credifed to Borrower on monthly payments of Funds. If the
amount of the Fur.ds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessa’y o make up the deficiency in one or more payments as required by Lender.

Upon payme-ii-in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lediavr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later
than immediately price/(="the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit sgairsi the sums secured by this Security Instrument.

3. Application of Fayraents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apriaed: firsi, 1o Jaie charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable unrier paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borr »wer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priority #ver this Security Instrument, and [easehold payments or ground renis, if any.
Borrower shall pay these obligations i t«¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Ba-rowe makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shalt prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuied by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tliedien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (nis Security Instrument. If Lender determines that any part of
the Property is subject to n lien which may attain priorit; over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ta’ie one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improveréris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ceverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amour:s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower :ubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shal! include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires,/dorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal. give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance procecds shail e upplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's Gecurity is not lessened. H the
restoration or repair is not economically feasible or Lender’s security would be lessened, b2 insurance proceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then due, with any ekcess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from1 Lender thal th insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds ‘o.repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dpy neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sni.! 10t exlend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of ti:e payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.
6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property; Mortgage I[nsurance. If Borrower fails to perform the
covenanls and ngrecments contained in this Sceurity Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protec! the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a Jien which has priority aver this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amourts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

99£08298
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LOAN NO. 11-000120-3

T UN ORI DY

THiIs CONDOMINIUM RIDER is made this 25th day of JUNE 1986 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the " Borrower™) (o secure Borrower's Note to

UNIVERSITY SAVINGS AND LOAN ASSOCIATION (the “Lender"}
of the same date and covering the Property described in the Security Instrument and located at:
468 WEST BELMONT, CHICAGO, ILLINOIS 60657

JProperty  Address)
The Property includes & unit in, together with an undivided interest in the common elements of, a condominium project

known as:
EAST LAKE VIEW CONDOMINIUM
IName of Condonumum Project]
(the “Condominium Project’™). If the owners assuciation or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the bencetit or use of its members or sharcholders, the Property also

includes Borrower's inlerest in the Owners Association and the uses, proceeds and beirefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and L<ader further covenant and agree as follows:

A. Condomj:ium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituént oncuments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project: (ii) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dug, 8% Aues and assessments imposed pursuant (o the Constituen! Documenis.

B. Hazard Insurance: So long as the Owners Association maintains, with a generally accepted insurance carrier, o
“master” or “blanket” policy/on iae Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the termn “extended coverage,” then:
(i) Lender waives the plovisica in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazasd insurance on the Property; and
(i) Borrower's obligation und/r Uniform Covenant $ 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent thal the reguired eoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notic: of any lapse in required hazard insurance coverage.

In the event of a gdistribution of hazard invarvnu: proceeds in lieu of restoration or repair tollowing a loss 10 the
Property, whether to the unil or to common elemenis 2ny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 10 the sums secured by the Secrsity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonabie (o insure that the Owners
Association maintains & public liability insurance policy necepizGie in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim ¢ damages, direct or vonsequential, payible to Borrower in
connection with any condemnation or other taking of all or any parr’of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby wosfgned and shall be paid to Lender, Such procecds
shall be applied by Lender 1o the sums secured by the Security Instrumienc gs provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after nidfice to Leader and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or ermimution of the Candaminium Progect, sscept for abandonment or lernunation
required by law in the case of substantial destruction by fire or other casualty or {41 case of a taking by condemnation or

eminent domain;
(ii) any amendment Lo iny provision of the Constituent Documents il the pravivion is for the express benefit of

Lender;
(iii) termination of professional management and assumption of seli-manageinunt of the Owners Association:

or
(iv) any action which would have the effect of rendering the publie liabilily insurance “ororage maintained by

the Owners Association wnacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessnents when due, then Lendae may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securea by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest fronm the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

99£0829¢

By SIGNING BELOW, Barrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

g\mmm (Seal)
KLOTY% \

LARRY G.

&4449 Hee Ktxf—— —{Seal)

CAROL LEE KLOTZ () Borrower

(Sigr Original Only)
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