01~ 36540--7-2 U NOFFI

'RIGHARD, J.

Sy

C&e Y03/ }O(fQ ' _

{N
86280378 7200, W FULAERTON . AVE.
CHICAGD, TLL 60639
MORTGAGE
96THIS MORTGAGE is made this. .. .. 3 13TH .. ... day of..... MAY, ,
1 TRE O EBCHTME ERERCED RD NOT SrNeh TEAPRIEED : and ine Morigagee, - oo,
. CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION . .. . . . ... . . ............ , a corporalion organized and
THE UNITED STATES OF AMERICA . whoscaddress is..........co0vuunn

................ (herein “Lender”).

BRES s Borrower is indebted to Lender in the princi
ﬁNIle}fo::V IR Y T Dollars. which indebtedness is evidenced by Borrower's
note dated. MaY 1%, 1946 . (herein “Note”™), providing for monthly instn\lm(c;tits ofzgiigcipa! and
?

..........................

interest, with the dalapce of the indebtedness, if not sooner paid, due and payable on

----------

*y

To SECURE to Lenier (¢) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of al! other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this
Mo tgage, and the performens< of the covenants and agreements of Borrower hercin contuinggd, and (b) the repayment
of any future advances, with inter stthercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower duzs Y..Ef.mwmrtg&gc. grant and convey ta Lender the following described property

located in the County of + s State of lilinois:

.....................................

PARCEL 1: THE SOUTH 33.42 FERZ QOF LOT 56 IN W. D. PRESTON'S SUBDIVISION OF
BLOCKS 4, 8 AND 9 TOGETHER WITH 107 1 IN BLOCK 7 IN THE CIRCUIT COURT PARTITION
OF THE EAST HALF OF THE NORTH WESY QUARTER OF THE NORTH EAST FRACTIONAL
QUARTER OF SECTION 32, TOWNSHIP 41 NC&IH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS AS SET FORTH IN THLI ZECLARATION OF EASEMENTS AND EXHIBIT
"i" THERETO ATTACHED DATED DECEMBER 20, 19053~ AS DOCUMENT 18360621 MADE BY THE
PRIME ESTATES LIMITED, AN ILLINOIS CORPORATICHAND AS CREATED BY THE DEED FROM
PRIME ESTATES LIMITED A CORPORATION OF ILLINCLS TO JOSEPH FARKAS AND FRIEDA
FARKAS, HIS WIFE, AS JOINT TENANTS DATED JUNE-Z0, 1962 AND RECORDED JUNE 22,
1961 AS DOCUMENRT 18514122 FOR THE BENEFIT OF PARCCL ! AFORESAID FOR INGRESS AND

EGRESS.

82.£08298

COMMONLY KNOWN AS: 1122 W. Morse Unit A Chicago, Ilijauis 60626

P.T.I.N. = 11-32-200-027 e

DEPT—91 RECORDING $15 .00

TH#I494 TRAN 010¢ 07/08/84 09:45:00

HNZ D H—BL—2E807E
CODK COUNTY RECDRDER

.................

.....................

{Street]
(herein “Property Address™

.................. S ]

[State and Zip Code)

ToaeTHER with all the improvements now ar hereafter crected on the property, and all casemcnts, rights,
Bppurtenances, rents, royaltics, mineral, vil and gas rights and profits, water, waler rights, and water stock, and all
fixtures now or hereafter aitached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the properly covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold esiate if this Mortgage is on a leaschold) are herein referred to as the “Property".

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

43713-7
SAF Systerns and Forme
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prior to entry of & judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be tlien due under
this Mortgage, the Note and notes securing Fulure Advances, if any. had no acceteration occurred: (b) Borrower cures all
breaches of any other covenanis or agreemenis of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasenable attorney’s fees; and
(d} Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Morigage, Lender's interest
in the Property and Borrower's obligation 10 pay the sums secured by this Mortgage shell continue unimpaired. Upon such
payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Amignment of Rents; Appointment of Receiver; Lender In Possession. As additional security hercunder, Borrower
hereby assigns 10 Lender the rents of the Property, provided that Borrower shall, prior to accelcration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due snd payable.

Lipon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender in person. by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Froperty and 1o collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited 10 receiver’s fees, premiums on receiver's bonds and reasonable
atiarney’s fees, and then to the sums secured by this Morigage. Lender and the receiver shall be liable 10 account only for
those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender's option prior fo release of this Mortigage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by riomissory nates stating that said notes arc secured hereby. At no time shall the principal amount of the
indebtedness sov'r ed by this Mortgage, not including sums advanced in accordance herewith 10 protect the security of this

Mortgage, exceed ‘n2 original amount of the Note plus US $. 12200.00...............
12, Release. ipon payment of all sums secured by this Morigage, Lender shall release this Morigage wichouwt=sinege

to Borrowg."Born;;;r :.'\;illez:.y ;II costs otl“ recbordatipn. if I’nn_y.h - ead i s the P ty.
. [ ] 40w Q (-] 1] WAaIVES ali Ng t O omestcad cxemplion in € ¥ro) A
BAntERAR TR ERRES o vd o BREEL FRHAI KN AR LB BHYEE bR PBR LIRS »a0d A BYHFEARURec

In WITNESS WHEREO”, Porrower has executed this Mortgage.

B, Moatzon .

% e o ’ .
JANET B. DECHTER

‘8L£08298

RIPR

EDWAR:D. c. T , a8 Notary Public in and for said county and state,
CONNEL J. SMOLA AND FELICIA L. SMOLA, HUSBAND AND

do hereby certify that. Jeup g pECTER,  DIGUNGED AND NGT STNCE RENARKTED " TCE.

. personally known (o me (¢'be the same person(s) whose name(s) .. Q1€ .,

subscribed to the foregoing instrumeni, appearcd before me this dazia person, and acknowledged that . Aohew. ..

signed and delivered the said instrument as. . . thedr (e and vo untary act, for the uses and purposcs therein
set forth.

Given under my hand and bfficial fea], this. . 15TH ...day of .. MAY S . 186
My Commission expires: 77 Ay /]

(Space Below This Line Reserved For I.on?.r and Recorger)

RETURN/TQO BOX 403
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Untrorm CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest. Borrower shaii prompdy pay when due the principal of and initercst on the
indebtedness evidenced by the Note, prepayment and late charges as pravided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installmenits of principal and interest arc payable under the Note, until the Note is paid in full,
a sum (herein "Funds™) equat to ane-twelfth of the yearly taxes and asscssments which may attein priority over this
Mortgage, and ground rents on the Property. if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelifth of yearly premium installments for morigage ipsurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimales thercof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution}. [ender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender miay not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, upless 1ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such intercst to be paid, L.ender shall not be required 1o pay Borrower any inferest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit o the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

If the amcunt of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates f 11xes, assessments, insurance premiums and ground rerits, shall exceed the amount required to pay said taxes,
assessments, insirance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, cither
promptly repaid (o Borrower or crediled to Borrower on monthly installments of Funds, If the amount of the Funds
held by Lender shall not be sufficient to pay tixes, sssessmients, insurance premiums and ground rents as they fall due,
Borrower shall pay-2a fender any amount necessiry o nvcke ap the deticiency within 30 days from the date notice is mailed
by Lendcr to Borrovier Jeoucsting payment thereast.

Upon payment in fall of all sums secured by this Morigage, Lender shall prompily refund to Borrower any Funds
held by Lender. If under-pp azraph 18 hereof the Property is sokd or the Property is otherwise acquired by Lender, Lender
shall apply, no later than imriediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicaiicn s a credit against the sums secured by this Mortgage.

3. Application of Payments. [inicss applicable faw provides otherwise, all paymemts received by Lender under the
Note and paragraphs 1 and 2 herco| skall-be appilicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to inicrést payable on the Note, then to the principal of the Note, and then to intcrest and
principal on any Future Advances. .

4. Charges; Liens, Borrower shall pay al taxes, ussessments and other charges, fines and impositions attributable to
the Property which may attain a priorily over Zaiy Morigage, and (easchold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paidia such manner, by Borrower making payment, when due, directly to the
payee thereol. Borrower shall promptly furnish (o Lerder all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower anai promptly furnish (o Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which kus priority over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shal) agree in writing {o the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
fegal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

S. Huzard Insurance. Borrower shall keep the improvemieris how existing or hereafter erected on the Property insured
agains! loss by fire, hazards included within the term “extendes-sovirage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; jror idad, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sos secured by this Mortgage,

The insurance carrier providing the insurance shall be chosen by ecrower subject 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premivms on irsutance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrcwer (naking payment, when due. directly to the
insurance carrier.

All insurance policies and rencwals thercof shall be in form acceptable to Licriiter and shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the right o b2ld. the policies and rencwals thereof,
and Borrower shull promptly furnish to Lender all renewnl notices and all receipts OF ~aid premiums. In the event of loss.
Borrower shail give prompt notice tu the insurange carrier and [ ender. Lender may mad e proof of loss if not made promptly
by Borrower.

Unless Lender und Borrower otherwisc agree in writing, insurance proceeds shall be wrplied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the jecurity of this Morigage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance procecds shali be applied 1o the sums sccured by this Mortgage, win (hy xcess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lendei vitkin 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for inswceice benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair M the Property
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postponc the duc date of the monthfy instailiments referred (o in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thereof resulting from <damage to the Property prior to the sale
or acquisition shnll pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Plapned Unit Developmentsy, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deicrioration of the Property
and shall comply with the provisions of any lease il this Morigage is on a Jeaschold. If this Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituen! documenis. 1 a condominium or planned unit development
rider is cxecuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorparated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including. but not limited to, eminent domain, insolvency, code enforcement, or arrangements ot procecdings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances. disburse such
sums and take such action as is necessary to protect Lender's interest. including. |l.aut not fimited to, disbursement of
reasonable attormey’s fees and eniry upon the Property to make repairs. If Lendetr required mortgage insurance as a

condition of making the loan securcd by this Morigage, Barrawer shall pay the premiums required to maintain such
insurance in effect until such lime as the requirement for such insurance terminates in accordance with Borrower's and

82€£08298
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 13TH,  davor ... MAY. .. ... ... .. L1984, ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed Lo Secure Debt (the **Security Enstru-

ment’’) of the same date ﬁiven by the unders}inod (the “‘Borrower’") to secure Borrower’s Noteto .................

. CRAGIN FEDERAL SAVINGS AND'LOAN ASSOCIRTION . . . i i iian e
the “*Lender’’) of the same date (the **Note’) and covering the property described in the Security Instrument and
e e T 2% WEBT HARSES CRTCABD. “TLLINDIE 80826 d

Property Address

Modifica’'ons. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further corenant and agree as follows:
A. INTEREST XA7TE AND MONTHLY PAYMENT CHANGES
e Note has an’ “Initial Interest Rate’* of .2 .. O
1ST gay of the ridnth beginning on . BEGEMBER 01 . 19.87.. and on that day of the month every
. 1? . months thercaficr.
Changes in the interest Jairare governed by changes in an interest rate index called the < Index’’, The Index is the:
[Check one box ro indicate Index.)
(1) O* “Contract Interzst Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders’’ eublished by tle Federal Home Loan Bank Board.
SEVENTH DISTRILT GOST. OF FUNDS, FEDERAL HOME . LOAN, BANK, BOARD.

(2) i  ARNVEWNID FA2EN RS UL DR LA A LB AR A

[Check one box ro indicate whether there is any maxinnen {imit on changes in the interest raie on each Change Date; (f no box is checked there will

be no maximum limit on changes.)
(¢)] There is no maximum limit on-changes in the interest rate at any Change Date.
2} The interest rate cannot be changey Ly more than 1, .f:(%crccnlagc points at any Change Date,

if the interest rate changes, the amount of Bor ower’s monthly paymenis will change as provided in the Note. In-

creases in the interest rate will result in higher paymeris. Decrcases in the interest rate will result in lower payments.

B. LOAN CHARGES
It could be that the loan sccured by the Security Instranent is subject to a law which sets maximum loan charges

and that law is interpreted so that the interest or other loan cliarges collected or 1o be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (#() &y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any zur.is aiready collected from Borrower which exceed-
ed permitied limits will be refunded 1o Borrower. Lender may clioose 1o make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by 1iiis Security Instrument are subject 10 a lien

which has priority over this Security Instrument, Lender may send Borrowe{ a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secivity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien te/tis Secarity Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Insicament, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit ¢n thr amount of any one in-
tetest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of thesc,.25 #candition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above,

B Meir

ET B. DECHTER

FELICTIA L. SMOLA —Borrower

* If mare than one box is checked or [ no box is checked, and Lender and Borrower do not otherwise agree in wrifing, the first Index named will apply.

ADJUSTABLE RATE LOAN RIDER—s:1-FHUMC UNIFORM INSTRUMENT

442954 BAF Systems and Forms
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