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THIs INDENTURE, miade this  <ie-cemc 26 THEwasin=. dayof e e JUNE—=——eeee 18 gs between'

MARGARITO GUERRERO, A BACHELOR-—-

' ;Morhﬁsgor; and
MIDWEST FUNDING. conpom*rmn ———l

a corporation orgamzed and extstmg under’ the laws c)f THE STATE OF ILLINOI" — e ~
Mortgagee.

WITNE&SETH Trat whereas the Mortgagor is jusitly 1ndebted to the Mortgagee, as is evidenced by aeertam
promlssory note exec w‘ d_'dehvered by the Mortgagol, in favor of the Mortgagee, and’ beanng even date’
herewith, in the prm\. ,,? ‘sum, of FIFTY" BIX” THOIJSAN‘D FIVE HUNDRED FIFTY AND NO/ 1 00——-7--—'— -----
Dollars' {$ 56 550 Qr-:=y payable w:th mterest at the’ rate of’ NINE 'AND ONE“HALF-= per centum: (9.5 %)
per annum, on. the unpa:d Lrlnnce until’ pa1d “and made’ payable to the order of the' Mortgagee at "its office in
DOWNERS " GROVE o ', LLY ’EOIS ~-=, or &t smch other place as the holder may desngnnte in wrztmg, and
delivered or ‘mailed. to the Mol cgipor’ the sald prmclpa] “and’interast being payablé in’ montllly installments of
FOUR HUNDRED SEVEHTY FIVL. AND 51/ 00 —————— Dollars ($ 475,51=———=.), begmmng on, the first day of
AUGUST—-—---——*' 19 86 and .on tmumg on the ﬂr \g_iayﬁ,of eaeh month thereafter untx! ‘the note.is fully
paid, except that. the ﬂnal payment o1 rrineipal, and mter st, if, not’ sooner paid, shall be. dize’ and payable on the
first day of- JULY—-——-----—- ,» 2016 . D ,

Now. T}IEREPORE. the sa1d Mortgagor £ r the. better s_ecurmg of the payrpent of sa:d prmc:pal sum of
money. and mterest and'th erfor mance of,.‘tur ccvenan nd reements herein cqntamed ;does hy thqse pres<
reh] estate
" and'the

¥

sntuhte, lying, and
State of INinois, to wit:

LOT 118" IR WILLIAH H HINTZE -3 SUB'DIVISION IN- 'IﬂF WEST: 1!2

L

OF THE NORTHWEST:1/4°OF THE NORTHEART-1/4 OF'SECRION 3jv ' =« 0o o losiimiio
TOWNSHIP ‘39" NORTH, 'RANGE 13,  EAST OF THE THIRD PRI‘:C‘IPAL L R %)
MERIDIAN;" IR ‘COOK“COUNTY;’ ILLINOIS: ' * i o
Y
3
. MEF(-91-RECORDING - -~ - . $13.8%

Tamds TRAN 0135 97/08/84 12:60:00
ARSI D N —BE 2851905
‘ cew cnum'v REGORDER s

)-.._,

nements Ki ;reditam nth‘and appurtennnces thereunto belonmng, and

TOGETHER with all and smgular the €

) ‘deseribad’ hbusehold apphances. which are,
anda >3 a. pﬂrﬁlnn of the security for the mdebtedness
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and thoae payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order atated: : :

I. ground renta, if any, taxes, assessments, fire, and other hazard insurance premiums;
II.. interest on the note secured hereby ; and
I1I. amortization of the principal of the aaid note.

Any deficiency in the amount of any such aggregate monthly payment shall, unleas made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days afier the due date thereof to cover the extra
expense involved in handling delinguent payments, buf.’such “]ate charge” shall not be payable out of
the proceeds of ‘any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and ‘all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the‘Mortgagee as Trustee for ground rents,. taxes, and
assessments, of insurancé préminms, as the casé may be, such excess shall be credited on subsequent pay-
ments to be made oy the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor.“I:. however, such monthly payments shall not be sufficient to pay such items when the
same shall become aue and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the d:ficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee .stziing the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tender . the Mortgagee, in accordance: with the provisions of the note secured hereby,
full payment of the entire.indsbtedness repreésented’ thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedne,s,.credit to the account of:the;! Mortgagor any credit bafance -remaining under
the provisions of subparagraph () of the preceding paragraph. "If there shall be a default under any of the
provisions of this mortgage, resultiug in a public sale _of .the premises covered hereby, or if the Mortgagee
acquires the property otherwise aftar'dirault; the Mortgagée as Trastee shall apply, at the time of the com-
mencement  of such, proceedings .or ‘st the time the. property. is.otherwise acguired, the ‘amount then remaining
to credit of Mortgagor.under said subparagraph (a} as a.credit on the interest accrued .and unpaid and the
balance to the principal then remaining uzprid under said note... . ,

AS ADDITIONAL SECURITY for the paymen: ~<'theindebtedness aforesaid the Mortgagor does hereby asaign
to the Mortgagee all.the rents, issues;’and prof.te'pow dueor which may hereafter become due for the use of the
premises hereinabove described.’ The Mortgagos shall be:entitled:tocollect and.retain &ll of said rents, issues
and profits until default hereunder, EXCEPT rents, honuses and royalties resulting from oil, gas or other min-
eral ieases or conveyances thereof now or hereafter i1 effect. The lessee, assignee or sublessee of such oil, gaa
or mineral lease is:directed to pay any profits, bonuses, re1 ts, revenues or royalties to the owner of the indebt-

edness secured hereby,

MORTGAGOR WI#L CoNTINUOUSLY maintain hazard insuran’e, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements nowor hereafter on said premises, and except when

‘payment'for all such-premiums has theretoforé been made, he/st'e will pay promptly when due any prermiiums

therefor. All insurance shall be carried in companies approved by thr hMortgagee and the policies and renewals’
thereof shall be held by the Mortgagee and' have attached théretd 'loss payable clauses in favor of and in form
acceptable to the Mortgagee, In event of loss Mortgagor will give immediat« natice by mail to the Mortgagee, who
may make proof, of loss if not made promptly by Mortgagor, and each in:uignce company concerned is hereby
authorized and directed, to make payment for such loss directly to the Martraree. instead of to the. Morigagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may.be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to thy restoration or repair of the
property damaged. In évent of foreclosure of this mortgage, or other transfer of titte t the mortgaged property
in extinguishment of the indebtadiless secured hereby, all right, title and interest of th: Mortgagor in and to
any insurance policies'then'in force ‘shall pass to the purchaser crigrantee. =

In THE EVENT of. default in-making any monthly payment provided for herein and iz the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the *hole of said prin-
cipel sum remaining unpaid together with accrued interest thereon, shall, at the election of ine Mortgagee,
without notice, bécome imirediately dueand payable. ' R ‘ '

In THE EVENT that the whole of said debt.is:declared to be due, the Mortgagee shall have the right immedi-~
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed miy at any time thereafter, either beforé or after asle, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor; and without regard to he solvency ‘or insclvency at the time of such
application for a receiver,'of the person or persons liable for the paymient of the indebtedness secured hereby,
and without regard to the value of said’premises or whether the same shall then be occupied by the owner of —
the equity of redemption, as & homestead, appoint a receiver for the benefit of the Mortgagee, with power to gp
collect the rents; issues,'and profits.of ithe said:premises during’the pendency of such foreclosure suit and, in
case of sale and a.deficiency; during the full statutory period-of redemption, and such: renta, issues, and profits
when collected may: be applied toward the payment of. the:indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property. . - )

IN CASE OF FORECLOSURE of this mortgage by eaid Mortgagee in any court of law or equity, & reasonable .
sum shall be allowed for the solicitor's fees ‘of the corhplairiant and for stenographers’ fees of the complainant ",
in such proceeding, and also for all'ouitlaya for documentary evidence and the cost of a'completé abstract of title....
for the purpose of such foreclosure; and In case of any.other suit, or legal proceeding, wherein the Mortgagee 3,
shail be made a party. thereto by ; on.of this mortgage, ita costs ‘and expenses, and the reasonable fees and:.
charges of the attorneya:or:solicitor >

V18295

»a;-‘éfy_,the‘Mox‘.tga‘gée._ao;madg parties, for services in such:suit or proceed- -
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