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MORTGAGE  211874-s

THISMORTGAGE (“Securi:y lnstrument")ugwencm JOULY .- 20 o Ce C ey _
19 B6 The mort-agoris:’ GEORGE A. PIELAT AND CYNTBIA L. PIELAT, ‘HUSBAND AND WIFE

(“Borrower™). TImSewt"lnnrumem:sgwmto THE TALM&N HOHE FEDERAL SAVINGS AND

LOAN ASSOCIAT~O):OF ILLINOIS

whwhmorpmzedam‘lemur.underthehmof THE UNITED STA‘I'ES "OF! AHBRICAmdwhou.ddrmn
4242 NORTH HARLCM . o T

* NORRIDGE, ILLINOIS 60634 o N - . o “ w")

Borrower owes
FIFTY 'ruousmB En urf‘fmu-—-

% 7 ;Zﬂé “ RUS[H]K Ea

Dollars (U.S . - 50 000 00’! ’l’hlsdebtmewdcncedby Borrower's note
dated the same date as this Security Instrumer.t (“Nog: 0) ghlch provxdea for monthly paymeénts, with the full debt, if not
paid earlier; duc and payableon AUGUST". . (] “This Security Instrument
secures to Lender (a) the repayment. of.the debt = uwed by the Note, ‘with mterat, and. all renewals, extensions and
.modifications; (b) the payment of all other sums, with ¥ drrest; advanced under paragrapli 7 to protect the security of this
Security Instrument; and (c) the performance of Borrovc s :.ovemnts and agreements under this Security Instrumhent and
the Note. For ﬂm purpese, Borrower does hereby mortguge; ,,...-lt and « convcy to Lender the followmg described' property

located'in | COOK County, Tlinois:
LOT 15 IN BLOCK 7 IN MICHAELJOHN TERXRACE UNIT NUMBER 2, BEING A SUB-
DIVISION QF PART OF. THE '‘NORTH .1/2 OF WHE. NORTHWEST 1/4 OF "“SECTION 25,
TOWNSHIP 41 NOR'.['H, RANGE 12, EAST OF .u-.'.. 'I'HIRD PRINCIPAL HBRIDIAN,

IN COOK' COUN’;‘Y, ILLINOIS. ' .

.

rsm'-o: nzconnmo : ' $13.25
‘TwaPI4 TRAN G135 §7/60/86 12: ST+08
"'1 [0 #* D *—-Bé-*—aﬂ 1802

) mf'.\ COUhﬂ“n' REGOR]}ER ’

05-25-123-01¢ QUi

e

8
2&13@

which has :i:e'.dd'r‘e;s'ar 200 EDGEHONT LANE S pzmx RIDG!E ]_
_ _ . PR e . . oy
Titiniois  60068° P A ldresé‘? ;
inois 2o icoom) (“Property "Axl }’ |
TOGETHER WiTH- all lhe lmprovements now or hemﬂer erected on the propeny. and all eascments, rights, -
appurtenances, rents, royalties, mineral; oil ‘and “gas. nghts and ‘profits, water rights and stock and all fixtures now or

hereafter a part of the; property ‘Adlreplacemients, andadditions shall alsobe covered by thls Securlty Instrument AI! of the
foregoing is referred to m thts Securtty Instrument as the “Property BN

Bomzowr.n COVENANTS ‘that Borrower is lawl‘ully; seisec f the estate hcrcby conveyed and has. the right to
mortgage, grant. and <con ey, the' Property and that the Property 's‘unencumbered, except for, encumbrances of record.
Borrower warrants and, wi efend generally the title. to the’ Propérty agamsl all’cizims and demsnds, subject to any
encumbrances of reco F :

’I‘Hls_. SE(;UI!:I ‘ -]NSTRUMENT combmes umform covenanls for national use and non umform covcnnnls with
limited variations by jurisc 1cnon to consmute a u rm security instrumcnt cnvenng real propcrty

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT 1 O Q MAIL Form 3014 12/83
st - 6 {IL) . VMP MORTGAGE FORMS » 1313) 792-4740.¢. oot 521-7291 [
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I Lender requxrcd mortgage insurance ‘as.a condmon af. makmg the loan secured by th:s Sccunty lnstrument,
Borrower shall pay.the, premiums required to maintain the’ .insurance in effect until such time as the requirem=nt for the
lmurance terminates.in ‘accordance with Borrower's and Lender's written agreement or apphcable law.

‘& Inspecﬁon. Lender or its agent may make. rassonabie entries upon and inspections of the Property. Lender
shal] give Borrower notice at the time of or pricr 10 an- inspectibn. specifying reasonable cause for the i mspecuon

. 9 Condeuumtlen. “The proceeds of any award or.claim for damages, direct or ‘consequential, in'connection with
any condemmmon or other taking of any part of 1he Property, or for conveyance in lieu of condemnation, are hereby
- assigned am:! shall be paid 1o Lender.

T ln the event of a. toia} 1aking of ehe Property, ‘the proceeds shall be applied to the sums secured by this Security
~  Instrument, whether.or not then due, with any excess _paid to Borrawer. In the event of a partial taking of the Property,

" unless Borrower and Lender otherwise agree in writing, the sums secured by this:Security Instrument shall be reduced_by
the amotint of the proceeds multiplied. by the follawing fraction: (a)-the total amount of the sums secured immediately

before the taking, divided by (b} the fair market value of the' Property immediately before the taking. Anry balance shall be '

paid tc Borrower.
If the Property is abandoned by Borrower; or if, after notice by.Lender te. Borrower that the condemnor offers 10

make an award or cettle a claim for damages, Borrower fails 10 respond 16 Lender within 30:days after the date the notice is
given, Lender is ~ath onzed 1o coltcct and apply the, procecds. at its option, either to restoration or repair of the Property or
to the sums securea o this Secunty Instrument, whclher ornot thendue.

Uniess Lencer. wnd Borrower otherwise agree in wntmg, any apphcahon of proceeds to principal shall not ‘extend or
postpone the due'dat of the monthly paymenis referred to in psragraphs 1 'and 2 or change the amount of such payments.

10, Borrower Mot Relessed; Forbearance By Lender Not a Waiver, Extension of the time for payment. or
modification: of amortizaiiciuf the sums secured by this. Sécurity Instrument granted by Lender to any-siccessor in
interest of Borrower shall not o7zrate to release the liability of the original Barrower or Borrower’s SUCCessors in intevest,

Lender shall not:be reqmred 10 commence proeecdmgs ‘against. any.successor.in. interest or refuse to extend time for

payment or otherwise modify.an.o7 tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrm\rer or Bortuwer's successors in interest. A.ny farbearance by Lender in exercising any right or remedy
shall not be a waiver of or prccfudc the exrroisze of any right of remedy.

11. Successors and Assigns: Bowrd; Joint and Several Liabil{ty, Co-signers, The covenants and’ agreements of
this Security Instriment shall bind and bcncﬁ’ < successors and a.s.'ngns of Lender and Borrower, sub_ject ta the provisions
of paragraph 17. Borrdwer’s co\.'cmmts anda areeinents shall be joint and several. Any Borrower who co-sigis this Security
Instrumnent but does not execute the Note: (ayiv.co -sxgmng this Security Instrument oniy to mortgagc, grant and convr.y
that Borrowers interest'in thé Property under therims.of this Security. Enstrumcm (b} is not personally obligated to pay
the sums secured- by this Secunty Instrument; and (¢ rgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with riyard to the térms uf this Security Instrument or 1the Nore withoui
that Borrower's consent.

12. Loan Chargu. Ifthe loan secured by this SeCurit lmirument is snbject to a law which sets‘ maximum loan
charges, and that Jaw is. finally interpreted so that the inicrzst or other loan charges collected or to be collected in

connection with the: Joan, ‘exceed the permitted limits, then: (a) 223y such loan charge shall be reduced by the amount
necessery to reduce the chargc 10 the permitted-Yimit; and (b)an; sems: already ‘collected: from Bosrower which exceeded

permitted limits will be refunded to, Borrower. Lender may choose 0 mnake this fefund:by reducing the principal owed
under the Note or by makmg a direct payrnent to'Borrower. Ifa rcfun(' rances principal, the reduction will be treated as

partial prepayment without:any prépayment charge under'the Note.
13, Legilhtiun Affecting Lender’s Rights.  If enactment oo expirztion of apphcable laws has the effect of

rendering any provisio of the:Note or this Security Instrument unenforceable acécrding 1o its terms, Lender, at its option,

may require immediate payment, in. full: of all sums. secured -by.this, Secnmy Insr. ument and. may invoke any remedies
permitteéd by paragraph 19 If Lender exerctsos lhss option, Lender shali take the stons spec:ﬁed in the second paragraph of

paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secumy [nstrument ¢1a| he given by delivering it or by -

mailing it by first class.mail unless applicable law requires use of another method. The netice shall be directed 1o the
Property Address or any other ‘address Borrower designates by notice to Lender. Any notic= (o Lender shall be given by
first class mail to Lendcr .Y address stated herein.or:any other address, Lender designates by notice 2o Borrower. Any notice
provgded for in this Sécu Instrumcnt shall bé deemed 16 have bean given to Borrower or Lencer w ien given as provided
in this paragraph. = 0

18, Governina Law- Severnbﬂlty. This Secumy Instrumcm shall be governed by federal i@y’ snid.the law of the
jurisdiction in which: thePrapcrty is ‘located. In:the event that any prowsxon or clause of this Security’ fustrument.or the
Note conflicts’ wuh applsca.hlc la uch»conﬁzct shall not. ‘affect other’ prov:stons of this Security Tnstrumers.or the Note

which can be given effect thhoul the conflicting provision, To this end the provisions of this Security Instiuc.ent and the

Note are declared to be severabic!
16. Borrower’s Copy.  Borrower shall be given éne conformed copy of the Note and of this Secumy Instrument.

17. Transfer of the Property or a:Beneficial- Interest in: Borrawer, - I all or any part of the Propcny or aity
interest in it is sold or transferred: (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender's ‘prior written consent, Lendcr may, atits option, require’ ‘immediate payment in full of all sums
secured by this’ Sccurtty Instrament. Hawever,: th pucm shall m:-t be exercised by Lendcr if exercise is prohibited by
federal law as of the.date of this: Secunty Instrum'en h

* ¢ If Lender exeréises this. ‘option, Lender shall give Bormwer nonce of acceleratton The notice shall prov:dc a period '7

of not less than 30 days fram the duts the notiee is delivered” or. maaled within'which Borrower must pay all sums secured by
this Security Instrimeni: If Borrower’ fails la pay these sums’ prior’ to the expiration.of thig period, Lender may invoke any
remedies permitied by this Security Insirument without forther notice'or “dermand on Borrower..

18. Borrower’s Right to:Reinstate. 1§ Borrower meets certain. condmons, Borrower shall‘have the right 1o have

enforcement of this Security Instrumcnt discontinued at any time prior to'the carlier of: {a)35 days for such other periodas.

applicable Jaw-may:specify. for: rcm-atatcmcnt) before sale of the Property: pursuant to any power of sale contained: in this
Security Instrument; or.(b) entry of 2;judgment’ eriforcing this:Security Instrument: Those conditions are that Borrower:

(a) pays Lender all sums -which: theniwould; be due under- ihis Security Enstrument and the Note had no acceleration:

occurred; (b)-cures any. default’of any .other covenants:or agreements; (c} pays all expenses ‘incurred:in enforcing this
Seciirity. Instrument, including; but not’ limited to, reasonable’ attorpeys' fees; and (d) takes such action as:Lender may
reascnably’ reqmre to assure that: he lien- of” this Security Instrum' »-‘I.,endcrs rlgms i h‘c:Property} and-Borrowcr?
obligation to pay’ the sums i h

Borrower, this Sccumy n
occurred; However. thls nght t

nstatc shall not apply inthe'case oracceleratlon‘under paragrnphs 13ori7.”

S
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