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This lndenture, Madethis. | - “ 3BD dayof JULY 3 .15 86, between
GRECORY L. BOYD. AND , JueY _
CYNTHIA M. BOWD , "HUSBAND AND WIFE

» Mortgagar, and

' 'KéhGE RABO CORPO ‘
‘ a ggr:psg:‘mon org.mtzvr.dR an cxlstmg under thc Iuws of . THE STATE %Tﬁomm
Mom,ay:c

Wnnmih Thm wheru\s the Mongagor is justly indebted to the Morcgagce. s is evudenced by a cerlgin prommsory note bearing

wen date herewnh in thc prmc:pal sum ol‘
SIXTY NINF “'HOUSAID ONE: HUNDRE EIGHTY 'I‘WO MI) 00/10[)

_Dollars

7900 EBE R UNION AVENUE, SUITE 500
DENVER, CO 871237
or at such mhcr pIacc as whe holder fi:aé’ desighate’in wrmng, und dehvcred the s.ud prmclpal and m!erest being payable in monthiy
ms’.allmems of * SIX HUNDRED SEVEN AND 12/ 00 - ‘ . Dollms(s 607.12 )
on the first day of AUGUST L1986 ad a hkc sum al' the ﬁrsl day of euch and every month thereafter, unu} !he note s fuliy
paid, except that the ﬁnglu pavmem of prmc:pal a;néi foterest, if not sooner pa;d shall be due and payable on the first day-of
20
Now, iherelm'e. lhe sald Mor!gdgur, fer the beuer sw f"‘g of thu., paymem of the said pnnc:pal sum of” money and interest and the

performnnce of the. covem:ms and.agreements herein contiiner, does by these presenls Muﬂgage and Warsant unto the Mortgagee, its
COOK

@ 69,182, ooJ ' _ . o
I percmlum( 10, 00 08,
,.g
¥
N
5
\i

SUCCESSOTS OF #ssigns, the followmg described Real Estate situalz, lyine, and being in the county of.

and the Siate of Minois, to wit)”

LOT 226 IN BLOCK 29 OF WINSTON I'APK UNI‘I‘ -BEING A

SUBDIVISION. OF PART: OF THE MORTHwrGT 1/4 AbD ALSO- THE WEST
1/2 OF THE. SOUTHWEST / OF THE NP1 ik Tl% dqg‘r;Rgm'I'ION
J

2 NE%NAEH rﬁgaggim, IN. cgglf LE:O%E&T Iii.fmrs.-
284 ,w. ITEES.
deﬂ/' Club HI1S 1 (QOU*"'7

24 - 7)6/\16"0}\ .H”'

“Together with all and. smgular ihe lcnemenls. hereditaments and appurienances thercumo belongmg. and the ronts, issues, and piofils
thereof; and- all:apparatus-and, fixtures of every, kind-for the purpose of supplying or distributing heat, light, water, orpower, and all
plumbing and.other. fixtures in;.or that: amay:be placed im, any-building now or hcrtaftcr standing: on said-land, and als !l the estate, right,

title, and interest of the said: Mor:gagor in: and 1o said ptemlses

LI el .
R S T .

I & FISZQQ

x

To have and 10 hokd the above—descnbed premlm, wuh .hc ap- of this i mstrumcnt. not.to suffer any lien-of mechumcs men or
punenances and fixiures. unto the.said Mortgagee; ils successors materinl men (o attach to said premises; 10 puy 10 the Mortgagec,
and assigns, forever, for the purposes and-uses herein set forth; as hereinafter provided, until said note is fully paid, (1) n sum
free from all rights und benelits under and by virture of the sufficient Lo pay all tikes' and assessments on said premises, or any
Homestenst Exemption Laws of the State of 1llinois, which suid X Or Assessment thit may be levied by authority of the Stuie of

rights and benelits the said Mortgagor docs herchy. upn.\\ly {itinois, or of the county, town, village, or city in which the suid
release and waive: band is sitvate, upon the Mortgisgor on necount of the ownership
thereof; (2) a sum sul‘hcun! to keep all bullduu,s thal may at uny

And said Martguor covcnams and agre:s time be on ‘said’ premsses, during the continuance of said
mdch:cdness insured for the bencfis of the Mortgagee in such

Tn keep said premlses m good repair, aml not to do,.or permu forms of insiirance, and in such amounts, as may be required by
10 be done, upon said premnses,=anyihmg that-may impair the - the Mortgages. .
value thcreof or of the secunty mlcnded to be effzc:ed by vu‘tue ‘ _

This hrm b uad ln cmﬁm uﬂh modpgu lmuud undu the one- lo four-hmﬂy progruma of the National. Houllng Act which
provite for periodic Morigage insurance Premium payments. .. .

Previous Edittons Obsolete Page ol &
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All insurance shall be carried in companies approvcd by thc
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of foss if. net made promptiy by
Morigagor, and each insurance company concerned. is hereby
authorized and directed to make payment [or such loss directly 10
the Mortgagee instead of to the Morigagor and the Morigagee -
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mongasee at:its option either. to the reduztlon of
the mdebtedncss hereby sccured or:10, the restoration or repair of
the; propcny damaged Tn- event of. foreclcsuu of this mortgage
or other transfer of title to the mortgaged property in extmgunsh
ment of the indehtcdness»securedlhcreby, all-right, title.and- in-
terest of the Mortgagor in and to:any insurance policies then in
force shall pass to the purciaser or grantee. .

That lf thr. premises, or an; pert thereof, be condemned under
any power: -of-eminent domain, ¢ *cqmred for a public use, the
damages, proceed‘s and the coisidzration for such acquisition, 10
the extent of the ‘Tl amount of indeciedness upon this Mort-
gage, and the Note; securedthereby reraainang unpaids ate hereby
assigned by zhc‘Mongagor to the Morigag2e-and shall be paid

forthwnh to the! Mortgagec to be appliea by it.cn account of the .

indebteduess secured hercby, whether due or 1ot
\ P ‘m .

The Moﬂgagor l‘urﬂner agrees that should this mo tgag: antt
the noig secured hcrehy nol be eligible for insurance widirthe

National Housing Act within SIXTY days from tn2 dite

hereol) written statement of any officer of the Depanument of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent

1o the SIXTIETH ~ day?’ tifiie-from: the date'of this mortgage,

declining to insure said note and, this morigage, being deemed
conclusive proof: ol such mellg:bllity), the Mortgagee or' the"
holder of the note may; at its option: ‘declare: all sums secured
hereby immediately due and' pnyable

Ia the evem of default in makml any monthly paymcm pro-
vided for herein and in the note secured hcrcby for a period of’
thirty {30) days after the due dlle thereof or in case of a breach
of any other covenant or asreemem hercm stipulated, then the
whole of sald principal sum: rem:umng unpaid together with ac-
crued inferest thereon, shall, at the 'clection of the Mortgagee,
wlthout nouce, become mmediately due and’ payable

And in tlne evert that the whole or said debt is declared to be

due, the Mortgagee shali have the right immediately to foreclose -

this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons

liable for the payment of the: mdebtedness secured’ hercby. at the -

time of such applications for. appumtmenl of a receiver, or for
an order to place Mortgagee in possesslon of the premms. and
without regard to the value of said premises or whether the same
shall then be occupicd by the: owner of the equity of redemplmn.
as a homestead, enter an order ptacmg the Mortgugee in posses-
sion of the' prcmnses,‘ or. appomt a regeiver for the benefit of the
Mortgagee with power to collet:! 1hie rents, issues,, and: profits:of. .
the said premnscs during the pendency of such foreclosure suit
and, in ca,se of sale'and a deficiency;. dunng the full statutory
period of redempnom and such rents,. issues;, lndfprol" its when, .
collected may be app ‘ed' toward the paymem ‘of the mdebt:dness.

8628 447

costs, taxes, insurance, and other 1lcms necrssar)‘ for the protes-
tion and preservation of the property.

Whenever the said Mortgagee shull be placed in possession of
the above described premises under an order of a court in which
an action is pending.to foreclose this mortgage or a subseyuent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments #s may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such.lerms and conditions, either wirhin or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itsell such amounts-as are reasonably necessary 1o carry
out the provisions of this paragraph.

And in case of loreclosure of this mortgage by said Morigagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers’ tees ol the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cosi of ‘a complete abstract of* title for the pu-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the atiorneys or solicitors of the
Morigagee, so made parties, for services in such suit or pro-
cecdlngs, shall be a lurther lien and charge upon the said
premises ender this mortgagc. and all such expenses shall become
so much additiopal indebtedness secured hereby and bc allowed
in any decree foreclosmg 1his martgage .

Aad lhere shall be included.in any. decrcc foreclosm;, this mort-
gege and be paidt out of the proceeds-of any sale made: in pur-..
suance o7 any such decree: (1) All the costs of such suit or suits,”
advertisiag. sale, and conveyance, inciuding attorneys', soliciiors’,
and stenograpliers’ fees, outlays for.documentary evidence and.

cost of said #stract and, examination of title; (2) all the moneys :
advanced by the Fior, ’agec. lf any., for, the purpose. amhomcd in,.

the mortgage with-interest on such advances a1 the rae set Torth
in the note secured herchy, from the time such advances are
made; (3) all the acérued faterest: remaining unpiid on”the in-
debtedness. hereby secured; 4y ali the said principal money re-
maining unpaid, The overplus ni the proceeds of sale, if any,®
shall then be paid to the Mortgagor.

If Mortgagor shall pay said note ai-iue vime and in the manner
aforesaid and shall abide by, comply with, aud duly perform all
the covenants and.agreements. herein, then this. tonvevance. shall
be null and void and Mortgagee will, within (niiv)(30) days afer
writien demand therefor by Mortgagor, execute a release or
satisfaction of 1his mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the carlier. execution
or delivery of such release or satisfaction by Mortgagee.

1t is expressly agreed that no extension of the time for pagnient:

of the debt hereby secured given by the Mortyagee to any suc-
cessor in inlerest 'of the Mortgagor shall operate to release, in
any manner, the original liability of the Morigagor,

The coverants herein;contained shall bind, and the benelis
. and advamages shall inure, to-the reap-:cuve heirs, exceutors, ud-
ministrators, sucee.ssors, and ass:gns .of-the parties hereto.
Wherever used, the smgular numbet shall include the plural, the

 plural the singular, and the masculine gender shall include 1he

feminine.’
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUID-92116M (10/85)

This rider attiached to and made part of the Maorigage beiwesn
GREGORY L. BOYD
CYNTHIA M. BOYD

Mortgagee,

, Mortgagor, and
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATICN

daled, JULY 3, 1980 revises said Mortgage as follows:
1. Page 2, the second covensar of the Mortgagor is arnended to read:

That, together with, and in addition ic, the monthly payments of prin'cipz;i and interest payable under the terms of the
note secured heteby, the Mortgagor wii. zay' io the Morigages, on the first day of each month until the said note is fully

paid, the tollowing sums;

(a) A sum equa! to the ground rents, it any, siext due, plus the premiums that will next become due and payable on
policies of tire and other hazard insurance’ sovering the mortgaged property (all as estimated by the Mortgagee)
less all sums already paid therefor divided oy..bz number of months to elapse before one month prior to the date
when such ground remls, premiums, taxes and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, pramiums, taxes and special assessmentls; and g

{b) Ali payments mentioned in lhe two precedmg subseciops .of this paragraph and all payments to be made underN‘
the note secured hereby shall be added togetherand’ tiva aggregate amount thereof shall be paid by the Mortgager(D
each month in a single payment to be applied by the M(..."a gee to the fol!owmg stems iri the: order sel forth

Aia!

(1} ground rents, if any, taxes, special assessments, fire, ard sther hazard;inéuranca premlums,
(I} interest on the note secured hereby; and L . .
(1) amortization of principal of the said note.

Any deficiency in the arnount of any such aggregate monthly payment shali, untess made good by the Mortgagor
prior to the due date of the next such payment, constitute an event of defawit 1-ider this mortgage. The Morigagee
may collect a “Ilate charge” nol 1o exceed lour cenis (4¢) for each dollar ($1) for'each payment more than fifleen
(15) days in arrears, to cover the extra axpense involved in handling delinauent payments.

If the total of the payments made by the Mortgagor under subsection (a) of the praceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessmsi«s, ontnsurance premiums,
as the case may be, such excess, if the loan is current, at the option of the Mortgagor, or shall be/crzdited on subsequent
payments to be made by the Mortgagor, or refunded to the Mortgagor. H, however, the monthly pr. ymems made by the
Mortgagor under subsection {a) of the preceding paragraph shall not be sufficient to pay ground rems, {3.:es, and assess-
ments, Or insurance premiums, as the case may be, when the same shall become due and payable, \nen the Mortgagor
shatl pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. |f at any time the Morigagor shall tender 10 the
Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness rep-
resented thereby, the Mortgages shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor any balance remaining in the funds accumulated under the provisions. of subsection (a) of the preceding
paragraph. | there shal! be a default under “any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the Mortgagee acquires the' property otherwzse after default, the Morigagee shall apply, at the time
of the commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining
-in the funds’ accumulated under subsection. {a) of the preceding paragraph as axcredil against the amount of principal then

remaining unpaid under sasd note:, . . . ,
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