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pot under the ome- o
four-family provisions of National

MORTGAGE Houslag Act

Ca
I0TH JUNE 84
TJHUS RDENTURE, Made %1 & BACHELOR afB%ALAN P. MAYERS, A WAGHELQKbetveen
, Mortgagor, and RESIDENTIAL FINANCIAL CORF.
a corporation organized and existing under the aws of NEW JERSEY Mortgages.
WITNESSETH: That whereas the M is indeted to the M i idenced b certain i note date
herewis n the prinipal mm of - SEVENTY-ETGHT THOUSAND, EIGHT WUNDRED FIFTY AND 00 /7100 bearing even
Dollar (5 78,850.00 ,

TEN AND ONE-HALF
payable with interest at the rate of FININV IV TN per centum 10.500 96) per annum on the unpaid balance untii paid, and made payable

0 the order of the Mortgagee at its office in
1445 VALLEY ROAD, WAYNE, NEW JERSEY 07470 or s such

place as the hoider may designate in writing. and delivered; the said principal and interest being payabie in monthly instaliments of
SEVEN HUNDRFs TMENTY-ONE AND 27 /100
Dollars (§ 721.27  yon the first day

of AUGUST ,19 86 , and alike sum on the first day of each and every month theroafter until the note is mu{ guid. except that the
final psyment of principa? 7.0 laterest, if aot socaer paid, shall be due and payable on the first day of 20

NOW, THEREFORE, (a 7aid Mortgagor, for the better securing of the payment of the said principal sum ol money and interesi and the
performance of the convenants and .gre aonta herein contained, does by these presents MORTGAGE and WARRANT unto the Mortgagee, its
successors or assigns, the following de cri'.od Real Esiate situate, 1ying, and being in the County of CooK and the Stato of
Tllinois, to wit

LOT 228 IN HANOVER PaRE TERRACE, A SURDIVISION OF FART OF SECTIONS 35 AND
34, TOWNSHIF 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIFAL MERIDIAN,
ACCORDING TO THE FLAT THEIREOF RECORLDED, JUNE 3, 1963 AS DOCUMENT 18813033,

IN COOK COUNTY, ILLINOIS.

“SEE ATTACHED PREPAYMENT OPTION RIDER MADE A PART HEREOF."
"SEE ATTACHED ONE TIME MIP RIDER MADE A_PART HERBOR'S

- - Y L LURD 49
P.IN. 06 B6-12-006 g7k 38 862810

Adfgess = 7078 Hem lock ST, H awovte Pack' 1L 60103 % 77)

TOGETHER, with al! and singular the t ts, heredi s and appur th to or'snging, and the rents, issues, and profits thereof;
and all apparstus and fixtures of every kind for the purpose of suppyling or distributing heat, light, water, vr puviar, and all plumbing and other fixtures in, or
that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and *tarest of the said Mortgagor in and o said

premises,

GbOTSZﬁQ

TO HAVE AND TO HOLD the above-described presises, with the appunienances and fixtures, unto the sak’ murtgagee, its succossors and
assigns, foraver, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue of the Homesi sad F xemption Laws of the State
of lllinois, which sald rights and beneflts Lhe sajd Mongnagor does hereby expressly reiease and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not (o do, or permiit to be done, upon said premises, anything that may impair the value ihereo!, or of the
security intended to be sffected by virtue of this instrument; not to suffer any lien of mechanics men or material men to attach (0 said premises; to pay 1o the
morigagoe, a1 hereinafter provided, until said note is fully paid, (1} a sum sufficient to pay nll taxes and assessments on said premises, or any tax or
ansesament that may be levied by authority of the Siate of lllincis, or of the county, town, village, or city in which the said land is situate, upos the Morgagor
on account of the ownership thereof: (2) a sum suflicient 1o keep all buildings that may at any time be on said premises, during the continuance ol said
indebtedness, insured for the benefil of the Mortgagee in such forms of insurance, and in such amounts, as may be required by the Morgagee.

In case of the refusal or neglect of the Mongagor to make such payments, or to satisfy any prior lien or incumbrance other than that for taxes or
asscasments on said premises, or 1o keep said premises in good repair, the Mortgagee may pay sucls taxes, assessments, and insurance premiums, when due,
and may make such repairs to the propenty herein morigaged as in its discretion il may deem necessary for the proper preservation thereof, and any moneys so
paid or expended shall becoine so much additional indebtedness, secured by this morigage, to be paid out of proceeds of the sale of the morigaged premises, if
not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shali not be required nor
shall it have the right to pay, discharge, or remove any Wax, assetament, or tax lien upon or against the premises described herdin or any part thercol or the
improvements situated thereon, so long as the Mortgagor shall, in good failh, contest the same or the validity thereof by appropriate tegal procesdings brought
in a court of competent jurisdiction, which shall operate to prevent the collection of the (ax, assessment, or lien so contested and the sale or forfeiture of the
said premises or any part thereof o satisfy the same.

Replaces FHA-2116M, which may be used untit supply is exhausted &X ; ; STATE OF ILLINCIS
HUD-92116M (5-80)
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AND the said Mortgagor further convenants and agrees as follows:

‘*ﬂm* * * SEE ATTACHED PREPASMENI‘ OP’I‘ION RIDER
ThltHo.elherwith.mdinadditionto.thernond:lypaymemsofprincipalmdimemstplylbleunderﬂwwmsofmemsecumdmby.mwlonm
wmp.ymtheMormpe,mﬂnﬁmdlyduchmonthundlthesddmteisﬁlllypaid.l.hefollowingmms:
(a) Anmmmﬁdenttopcovﬂeﬂnholderhemdwfmﬁmdstopnymemnmmgaaemmmmmiumﬂﬂﬁshumenundmemumwed
tierebyminsund.orlmommychnr;ellnlkuor-nmunseimunmepremium)ifureymheldbytheSocmuryomenh;md Urban

Development, as follows:

(1) 1fand so long as said note of even day and this instrument are insured or are reinsured under the provitions of the National Housing Act, an
amount sufficient to accumulate in the hands of the holder one (1) month prior to its due date the unnual mortgage insurance premiutn, in
ordertopruwdeluchholderwlthﬁmdswpaysuchptemmmmmeSe-creuryufHousmsmdUrmeevelopmem to the National
Housing Act, as amended. and applicable Reg ther der. or
1F and so fong as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge
(i Yeu of & mortgage insurance premium) which shall be in an amount equal to one-twelfth(1/1 2) of one-half(1/2) per centum of the average
Sutst inding balance due on the note computed without taking into account detinquencies or prepayTnents;

A sum equs’ i the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of fire and other hazard
nsurance cov/rny the mongaged property, plus taxes and assessments next due on the mortgaged property {al! as estimated by the Mortgagoe) less
all sums alread; p#’u therefor divided by the pumber of months to lapse before one month prior to the date when such ground rents, premiums, taxes
and assessment’ V4" bzoome delinquent, such sums to be hekt by Mortgagee in trust to pay said ground rents, premiums, taxes and special
assesyments; and

All payments mentioned i t+: two preceding subsections of this paragraph and all payments to be made under the note secured hereby shall be
added topether and the aggn.za’ 2 >-nount thereof shall be paid by the Morigagor each month in a single psyment o be applied by the Mortgagee to

the following items in the oruer set farth

(m

o

@

{1} premium charges under the cor’sact of insurance with the Secretary of Housing and Urban Development, or monthly charge (in lieu of
mortgage insurance premium), s th: cas: may be;
() ground rents, if any, taxes, spes ial axsessments, fire, and other hazard insurance premiums;
(IN) interest on the note secured her-:by; and

(IV) amortization of the principal of -he said not
Any deficiency in the amount of any such ag:segate monthiy r«yment shall, unless made good by the Mortgagor priot to the due date of the next such

payment, constitute an event of default under 11is mortgage. The Morte=2ee may collect a “|ate charge™ not 1o excoed four cents{4¢) for each doliar($1)
for each payment more than fifteen (15) day ¥ in arrears, to cover | nc ex.ra expense involved in handling delinquent payments.

Ifthetotal of the payments made by the Mortgagor under subsection(d) of \ha L7 ceding paragraph shall exceed the amount of the payments actually made
by the Mortgagee for ground rents. taxes, and assessments, or insurance premiums, as *.ic case may be, such excess, if the loan is current, at the option of the
Mortgagor, shall b credited on subsequent pay menis 1o be made by the Mortgagor, or refinde 1o the Mortgagor. If, however, the monthly payments made by the
Mortgagor under subsection () of the preceding paragraph shall not be sufficient tw pay groun-i re its, taxes, and assessments, or insurance premiums, as the case
may be, when the samo shall become due and payable, then the Mortgagor shall pay (o the M rzagee any amount necessary o make up the deficiency, onor
before the date when payment of such ground rents, taxes, assessments, or insurance premiums she'. pe fue. If at any time the Mortgagor shall tender to the
Mortgages, it accordance with the provisions of the note secured hereby. full payment of the entire indeble-iness represented thereby, the Mortgagee shall, in
computing the amount of such indebtadness, credit Lo the account of the Mortgagor all payments made v.d7:the provisions of subsection (a) of the preceding
paragraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban D svelorment, and any balance remaining in the funds
sccumulated under the provisions of sub jon(b) of the preceding paragraph. I{there shall be a defsult under aliy o/ the provisions of this mortgage resultingina
public sale of the premises covered hereby, or if the Morigagee acquires the property otherwise after default, th: Mortgagee shall apply, at the time of the
commencement of such procesdings or at the time the propenty is otherwise acquired, the balance then remaining in the fan s accumulated under subsection () of
the preceding paragraph as a credit against the amount of principal then remaining unpaid under said note and shall properly adj « w1ty payments which shall have
been made under subsection (a) of the preceding paragraph.

AND AS ADDITIONAL SECURITY for the payment of the indebledness aforesaid the Mortgagor does hereby assign i v S fortgagee el the rents,
issues, and profita now due of which may hereafler become due for the use of the premises hercinabove described

THAT HE WILL KEEP the improvements now oxisting or hereafler erected on the morignged property, insured as iitay be requced rom lme to time by

the Mortgages against loss by fire and other hazards, casualties and contingencies in such amounts and for such periods as may be roquirea o/ the Mongages and
will pay promptly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore.
All insurance shali be carried in companies approved by the Morngagee and the policies and renewals thereof shal) be held by the Mortgagee andt have attached
thereto loss payable clauses in favor of and in form acceptable 1o the Mortgagse. In event of loss Mongagor will give immediate notice by mail to the Mortgagee,
who may make proof of loss if not made promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed to make payment for
such loas directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the
Mortigagee at iis option either to the reduction of the indebtedness hercby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pass 10 the purchaser or graniec.

THAT if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for a public use, the damages, proceeds, and
the consideration for such scquisition, to the extent of the full amount of indebledness upon this Mortgage, and the Note d hereby ining unpaid, are
hereby aasigned by the Mortgegoric the Mortgagee and shall be paid forthwith 1o the Mortgagee 1o be applied by it on account of the indebtadness secured hereby.
whether due or not.

THE MORTGAGOR FURTHER AGREES that should this morgage and the note secured hereby not be eligible for insurance under the National
Housing Act within ninety days from the date hereol ( written statement of any officer of the Department of Housing and Urban Development or suthorized agent
of the Secretary of Housing and Urban Development dated subsequent to the ninety days time from the dale of this mortgage, declining lo insure said note and this
movigage, being deemed conclusive proof of such ineligibility), the Mortgagee or Lhe holder of the note may, at its option, declare all sums secured hereby

tmmediately dus and paysble.

HUD-92116M (5-80)
QPO 87| 680

6V0T82358
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RIDGER TATE
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage between.. .

JAMES M EVANGELISTA, A BACHELOR AND ALAN P MAYERS, A BACHELOR
Mortgagor and,

RESIDENTIAL FINANCIAL CORP Mortgagee,
dateds-30-86 revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, arnd in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the feilowing sums:

{a) A.sum equal to the ground rents, if any, next due, plus the pre-
Zdiums that will next become due and payable on policies of fire
and-other hazard insurance covering the mortgaged property, plus
texes and assessments next due on the mortgaged property (all as
estimited by the Mortgagee) less all sums already paid therefore
dividad by the number of months to elapse before one month prior
to the dcle when such ground rents, premiums, taxes and assess-
ments wiil uocome delinquent, such sums to be held by Mortqagee
jn trust tc¢ ray said ground rents, premiums, taxes and special
assessmentc: and

(b) A1l payments mencioned in the two preceding subsections of this
paragraph and all peyuents to be made under the note secured
hereby shall be add>d rogether and the agqregate amount thereof
shall be paid by the FMortgagor each month in a single payment to
be agp]ied by the Mortyages to the following ftems in the order
set forth:

(I) ground rents, if any, taxes, special assessments,
fire, and other hazord insurance premiums;
(II) interest on the note ¢ecured hereby; and
(II1) amortization of principé#i of the said note.

Any deficiency in the amount of any sunn aggregate monthly payment
shall, unless made good by the Mortgago: . prior to the due date of
the next such payment, constitute an event ot default under this
mortgage. The Mortgagee may collect a "late charge" not to exceed
four cents {4¢) for each dollar ($1) for eachk rayment more than
fifteen (15) days in arrears, to cover the ex(ri_expense involved
in handling delinquent payments.

If the total of the payments made by the Mortgagor under subsection (a)
of the preceding paragraph shall exceed the amount of the paymunts.actualiy
made by the Mortgagee for ground rents, taxes, and assessments, Or insurance
premiums, as the case may be, such excess, if the loan in current,-al the
option of the Mortgagor, shall be credited on subseguent payments to on made
by the Mortgagor, or refunded to the Mortgagor. If, however, the morchity
payments made by the Mortgagor under subsection (a) of the preceding pari=
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when payment of such around
rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the nate secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computina the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the.oreceding_
paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if
the Mortgagee acquires the property otherwise after default, the Mortgagee

[
i

61018298




UNOFFICIAL COPY

—r——

shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the bajance then remaining in the
funds accumulated under subsection {a) of the preceding paragraph as a
credit against the amount of principal then remaining unpaid under said

note.

2. Page 2, the penultimate paragraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when the
ineligibility for insurance under the National Housing Act

is due to the Mortgagee's failure to remit the mortgage

insurance premium to the Department of Housing and Urban Development.

Dated 75 of the date of the mortgage referred to herein,

2 Eamnn o

JAMES M EVANGELISTA

ortodgor

oty

ortgagor ALAN ¥ MAYERS
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PREPAYMENT OPTION RIDER
FHA MORTGaAGE RIDER

The Rider dated the 30TH day of JUNE

’ 1986 , amends the mortgage
of even date by and betuween:

JAMES M. EVANGELISTA, A RACHELOR AND ALLAN F. MAYERS, A BACHELOR

the Movtgagor, and RESIDENTIAL FINANCIAL CORF.

Signed, sealed and deljvered
inJ;Ef presenc gf;/;/) o

4 S S
— ,_;QPJ’&'/I_.%_ o A rd)

s, the Mortgagee,
as Tollows!
1. In Faragraphr one on page 2, the sentence which reads as follows is
deleted:

"that privilege is reserved to pay the debt in whole,
equal to _rre ov more monthly payments on the principal
due aon the rote, on the first day of any month prioy to maturity:
Provided, however, that a written notice of intention to exercise
such privif{eys is given at least thirty (30) days prior to prepayment.'

oy in an amount
that are next

2. Faragraph one o0 page 2, is amended by the addition of the
following:

"Privitege is reserved to pay the debt, in whoie or

in part,
on any instaliment due agte,"

IN WITNESS WHEREOQOF,
JAMES M. EVANGELISTA, A RACHELOR _AND ALAN F. MAYERS, A BACHELOR

has set his hand and seal the day ard year first afovresaid.
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e 4 S e (BEAL)D
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_______________________________________ - (SEAL)
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