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THIS MORTGAGE (“Security Instrument™) is givenon ........... June. 23
19..86.... The mortgagoris ....... Steven.L..Prorak & Betty. L. Prarak, his wife .. ...
.......................................................................... (" Borrower™) This Sccurity Instrument is given to 18 ibanc/.....
............ BLK . BTN oottt st WHICI IS OTgENIZed and existing

under the laws of ..., “the.state. .of . J1lincis. ... e . and whose addressis 100 E. Blgging.. ...
....................... 4 )T o Y 2= 1 PO 1 0 0 o OO P U UTURUUPROUUUOURUPRUOPPURIURNORVR Loy DL 3 [t alp B
Borrower owes Lendesa- nrincipal sum of ...Forty.. Four..Thousand. and. Five. Hundred. and. 00/100=s=—==.
oy Dollars (L1.S. $....44,.500.00........). This debt is evidenced by Borrower's note
dated the same date as this Gecurity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable 05 July.1,. 2001 ... This Security Instrument
secures to Lender: (a) the repaymoit of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of £40ther sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Tnstrument; and (¢) the perforaance of Borrower's covenants and agreements under this Sceurity Instrument and
the Note. For this purpese, Borrower doe's Mereby mortgage, grant and convey to Lender the following described property

JOCRIEA F11 +.voveeeerererensoereiseres et emeeeseeenesea oot eteerevenenestssan st saesennsnsseneransnrene o GOOKL County, lllinois:

1LOT 2 IN BRANIGAR'S FOREST VIEW 'IOMESITES, A SUBDIVISION OF PART OF
SECTION 28, TOWNSHIP 41 NORTH, RANGZ-1l, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT RECORDID 4S5 DOCUMENT 16356261, IN COO0K

COUNTY, ILLINQIS.

PERMANENT TAX I.D. #08-28—202-0%_

which has the address of .....302 Forest View Ave, . ... ... .. 5.11.‘.,(.3..1?9‘.’.?6 ................................
iStraet iyl
THinois ... 60007 T ("i'rnpcrly Addioess Ty,

{Zip Coae|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements. rights,
appurtenances, fents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shafl also be covered by this Security Instrument. All of the
foregoing is relerred to in this Securily Instrament as the "Property

BORROWER Covisants thar Hotrower i liwfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titde to the Property aganst all clinms and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMINT combines untform coyenants for nattonal use and non-umform covenants with
limited variations by jurisdiction 1o comstitute o umfonm seeurity instrument conering real property

Form 3014 12/B3
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. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and initerest on the debt evidenced by the Note apd any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subhject to applicable law or to a written waiver by L ender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untl the Note s pawd in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly 1axes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (03 yearly hazeed tosurance premiums: and (0} yearly
mortgage insurance premivms, if nuy. These ttems are called Vescrow itemns. " Lender may estimale the Funds due on the
basis of current data and rcasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a fedecal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual acceunting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior to
the due dates of the escraw items, shall exceed the amount vequired to pay the escrow items when due, the excess shall be,
at Borrower’s optinn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amaunt of the Fraas held by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary vo make up the deficiency in one or more payments as required by Lender.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Léndr, If under paragraph 19 the Property is sald or acquired by Lender, Lender shall apply, no later
than immediately prior 70 the sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of
application as a credit aguiaz vhe sums secured by this Security Enstrument,

3. Application of Pavuweats, Unless applicable law provides otherwise, all payments received by lender under
paragraphs 1 and 2 should bte 7.nlied: first to amounts payable under paragraph 2; second to intesest; and last to
principal.

&, Charges; Liens. Boiiower shalt pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority (over_this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shail pay these obligations in'th¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Leg sshich has priority over this Security Instrument uniess Borrower: (u)
agrees in writing to the pauyment of the obligntion séiured by the lien ina manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Jien in, legal praceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of any parrof the Prapeny; or (¢) secures from the holder of the lien an
agreement satisfaciory to Lender subordinating the lien 1o[ins Security Instrusnent. If Lender determines that any part of
the Property is subject to a lien which may attain priority wuzithis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrawer shall satisfy the lien or taie One or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveniedds now existing or hereafier erected on the Property
insured against Joss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis axd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesiio Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ana bl include o standard mortgage clause.
Lender shall have the right 10 hoid the policies und renewals. U Lender requires, Bociower shall promptly give to Lender
a1l receipts of paid premiums and renewal notices. In the event of loss, Borrower shall gy prompt notice to the insuranee
carrier und Lender. Lender may make proot of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be apolied to restoration or repair
of the Property damaged, if the restoration or repair is economicatly feasible and Lender'd srcurity is not lessened. If the
restoration or repair is not economicatly feasible or Lender’s security would be lessened, the inzurance proceeds shall be
applied 10 the sums securcd by this Security Instrument, whether or not then due, with any ciicess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that visedrsarance carrier has
offered to seltle a claim, then Lender may colfect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nol then due. The 30-duy period will begin
when the nolice is given.

Unless Lendet and Borrower otherwise agree in writing, any application of proceeds to principal shalliot extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extens of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property fo deteriorate or commit waste, 1] 1his Security Instrument is on a leasehold,
Borrower shall comply with 1he provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lendec’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Secunty Instrument, or there is a legnl proceeding that may significantly affect
Lender's rights in the Property (such ns o proceeding in bankruptey, probate, for condemnation or (o enforce luws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonab’e altorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionalf debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rute and shall be payable, with interest, upon nolice from Lender to Borrower

requesting payment.
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