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subscnbed to ihe foregomg mstmment appearcd before me this dly in person. and actnowled'ed that . . they

o NOEEICIAL.COPY.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specity: (a} the default; (b} the action required to cure the
defauilt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (3} that failure to cure the defsult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to scceleration and foreclosure, If the default {s not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonabie attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judlcml sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take posscssion of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bands and reasonable attormeys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment-of all sums secured by this Security. Instrument, Lender shall reiease this Security
Instrument withont ch-rgeto Botrower. Borrower shail pay any recordation costs.

22, Wairor o' Homestend, Borrower waives all right of homestead exemption in the Property.

zs.mw&hsmqma!fmeormouﬁdmmmtadbynomwerandmordedmnhermth
this Security Instrarrant, the covenants and agreements of each such rider shall be incorporated into and shall amend and .
supplement the covirur s and agreements of this Security Instrument as if the nder(l) were a part of this Security
Instrument. [Check ap umble box(en)] _ ‘

[J Adjustable Rate X (7] Condominium Rider 1 24 Family R:der

{C] Graduated Payment (Rider [J Planned Unit Development Rider

[[J Other(s) [specify]

L

N
Ea¥

BY SIGNING BELOW, Borrower accepiy and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Barrower and recorded with it.

SERBCT—F—w A # S0TR U,\"‘A @’Md —_(Seal)

00:9C:ST TB/LO/00 18I0 NUNL bbbl KRISHAN AG
o2 C1%
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' i ' 'I'PJ' PTA AGAWAL

/) {Seal)
-Bormowet
# . DEPT—91 RECORDING $13.25 |
— _riazs.._mau_z.an_azmuunm 38100 ]
£ #1822 e H—So-RwRsons
S " COOX COUNTY RECORDER

[Space BRelew This Line For Achnowledgment) - -—

STATE OF ILLINOIS, Cock County ss
I, the Undersigned , & Notary Public in and for ~aiZ county and state,
do hereby certify that KRISHAN AGARWAL AND TRIPTA AGARWAL, his wife

%
;
&

are » personally known to me to be the same person(s) whose name(s) are

sngned and delwered Ihe sald instrument as  their free and voluntary act, for the uses and purposes therein

set forth.
Given under my hand and official seal, this 26TH day of MARCH _

My Commission expires: . .

oy 2 ‘
. S B8
= - ) \‘_

et
.




UNIFORM COVENANTS. Borrower and Eder coveLAfl_& gof@ P y 9

1. Pnyment of Priacipat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due -
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -

2. Funds for Taxes and Insurance, Subiject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (““Funds") equal to
one-twelfth of: {(a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called *“escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
rcquires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together wnh the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optron. either promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Friads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary i make up the deficiency in one or more payments as required by Lender.

Upon paym:nt in full of all sums secured by this Securuy Instrument, Lender shall promptly refund to Borrowert, '
any Funds held by Li:ndr. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lates 7
than immediately prior #0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of e
application as a credit ugeiiinithe sums secured by this Security Instrument.

3. Application of F'ay.n2nts, Uniess applicable law provides otherwise, all payments received by Lender under -
paragraphs 1 and 2 shall be applie’: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payableunder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bcrriwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations iu-207. manner provided in paragraph 2, or if not paid in that manner, Borrower shall -
pay them -n time directly to the person Owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowcr makes these paymcms directly, Borrower shall promplly furmsh to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any .ier. which has pnomy over this Sccunty lnstmmem unless Borrower: (a)
agrees in writing to the payment of the obligation sccur ec by the lien in a manner acceptnble to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tns i=n in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to chis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority. over this Security Instrument, Lender may give Borrower 8
notice identifying the lien. Borrower shall satisfy the lien or take ne or mare of the actions sst forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall heep the improvenieriic now existing or hereafter erected on the Property
insured agnmsl loss by fire, hazards included within the term “‘extended coverage'” and any other hazards for which Lender
requires insurance. This insurance shall be maiatained in the amour(s /and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
umcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha'i include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires ‘2scrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal, rive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Barrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be upplied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's we :urity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, k¢ instrance proceeds shall be
spplied 10 the sums secured by this Security Instrument, whether or not then due, with any exces: paid to Borrower. If
RBorrower abandons the Property, or does not answer within 30 days a notice from Lender thal.th¢ {Gaurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceds (o'repair or restore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30-dny period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail r.ot extend or
postpone the due date of the monthly payments teferred to in paragraphs | and 2 or change the amount of tiie payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the ncqulsmon shall pass to Lender to the extent of the sums secured by this Security -
Instrument immediately prior to the scquisition.

6. Preservation and Maintenance of Property; Leaseholds., = Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on s leaschold,

" Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Ieasehold und
fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform Ihe
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as 8 proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regu]aiions). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repa:rs Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesling payment.
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