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Faderal National Mortgage Al-:r-ch»IIo.n . R MORTGAGE la

ILLINOIS

VA 554-525

\ CMC 8680~7 ‘ - . : , S AN et B PR S n
gg THis INDENTURE, made this _30th. . day of June o 19 86 betwean

Y

Richard santo Cantavespi and Linda M. Cantavespi, Hie Wife--~-------- " Morigagor, and

Crown Mortqaqe Co.-"_" e rmmmmm——- (Tffﬂf;-‘-.-;_.-f.-—‘.- ; -..-.. = “---T-;’-:’“-“:-:.---:"
a corporation orgamzed and exlsting nnder the lawa of ' ‘rhe State Of Ill ipoia---— : R
Mortgagee. ‘ - . R

WITNESSETH | That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note ¢xezuted and delivered by the Mortgagur, In favor of the Mortgagee, and bearing even date
herewith, in the principal sum of sixty Three Thousand and No/l0Qthg,——~rm-cccmmmrmcmme e a e
Dollars ($63,000.00-~-_} pavable with interest at the rate of Nine and One Half-- per centum (©.50%)
per annum on the unpaili talance until paid, and made payable to the order of the Mortgagee at its office in

Oak Lawn %llinois , or at such other place as the holder may designate in writing, and
delivered or mailed to the Mcrtagor; the said principal and interest being payable in monthly installments of

Pive Hundred Twenty % ine and 74/100ths.Dollars ($ 529.74-~--- ) beginmng_on the firat day of
* August 1 , 19 g6 , and continuing on the first dey of each month thereafter until the note is fully
paid, except that the ﬂnal payment of principal and lnterest if not sooner paid. ahall be due and payable on the

ﬁrstdayof July 1~ "', 2016 & ; .

Now, THEREFORE, the said Mortgago:, yor the better securing of the payment of saxd princ:pa] sum of
money and interest and the performance of tn? covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgages, its successors or asmgns, the fol'lowing de_scnbed real estate
situate, lying, and being in the county of .- sl cgok T R ,: g sndthe
State of Illinois, to wit: : . ; R S TR

Iﬂu, /cflc?/)»\f? "‘?é

Lot 14 in Block 12 in Fourth Addition %o Boulevard Manor,’ being T it

' a Bubdivision of the Bast 1/2 of the Scuthecast 1/4 and that
part of the East 1/2 of the Northeast 1,4 ly’ng South of the '
center line of Park Avenue in Section 32,To'mship 39 North, S
Range 13, East of the Third Principal Meridisn, in Cook County,
Illinoils.

/3518 S. 57th.’Court, Cicero, Illinois 160650

'Real Estate Tax No. 16-32-404-029 “- bJ‘

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, a.nd
the rents, issues, and profits thereof; and all fixtures now or het_'enfter af:tached to or used il:l connectiqn with
the premises herein described and in addition thereto the following descn:nbud housechold applmnceg. which are,
and shall be deemed to be, ixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned; : R
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To HavE AND T0 HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all righta
and benefits un‘ler and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits i1z paid Mortgagor does hereby expressly release and waive. . R .

AND SAID 2(0%T9AGOR covenants and agrees:

To keep said preinises in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value ipiroof, or of the security intended to be effected by virtue of this instrument ; not to suffer
any lien of mechanics mon cr material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is faily paid, (1)} a sum sufficient to pay all taxes and asaessments on said premises, or
any tax or assessment that m. oe levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situzi2, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that mav.a# any time be on said premises, during the continuance of said indebtedness,
jinsured for the benefit of the Morigage=.in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect of tne Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or as/ess mwants on said premises, or to keep sald premises in good repair,
the Mortgagee may pay such taxes, assessmence; 2nd insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasoaabl);-he deemed necessary for the proper preservation thereof,
and any tnoneys so paid or expended shall becom:: so much additional indebtedness, secured by thie mortgage,
shall hear interest at the rate provided for in the priuc'pol indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale vf ¢h.ie mortgaged premises, if not otherwise pald by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall-ererute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the sa=ie and for any other purpose authorized
hereunder. Said note or notes shall be geciired hereby on a parity with and as fully as if the advance evidenced
thereby were included in the note first described above. Said supplemerif=! note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable iv rpproximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Yai’ing to agree on the maturity, the
whotle of the sum or sums so advanced shail be due and payable thirty (30) Jdiysafter demand by the credltor.
In no event shall the maturity extend beyond the ultimate maturity of the note firsi described above. R

1t is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding).
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, o7 peinove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part therecs ov the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall opersis to prevent | the
collection of the tax, asseaament, or lien 8o contested and the sale or forfeitura of the said prun.aes or any pa.rt

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred doflars ($100.00), whichever is less.
Prepayment in full shall he credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following Installment due date or thirty days after such prepayment,

whichever is earlier.

Tagether with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the, terms of this. trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the t‘oﬂowing sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard inaurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified} leas all suma already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay aaid ground
rents, premiums, taxes and assessments.
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