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' THIS MUR' 'GAGE ("Secum}g Instrumcnt") mﬁ,lvmon, ..June. *x e
19..86... The mortg-gor is . ERHARD. A, 0. DONNELL, AND. FA G ) Domu.. B.i.s wife..

f,‘Bo oW ”‘ o’l;‘hlsSecunty Instrument is given tO ..c.icuusivnnas oo

.

ND TOA ASS

SAuaabarery

, which.is orgamzed and ex:sung

» ) ) This debi is ewdcnccd by Borrower s note

this Secun v ‘nstrument ("No ™y, which provxdes for monthly. paymenls, with. lhe full debt, if not

paid carlier, due and payable on , August.l,. .20 .- :.... This Sécurity Instrument
secures 10 Lender: (a).the. repaymen( of the debt. ‘evidend y.the Note, with. mtcrcst, and all renewals, extensions and
modifications; (b).the plyment of all-othzs sums, with, .interest, advanccd under paragraph 7.10 protect the security of this
Security Instrument; and (c) the performanc o} %nower 'S covennms and agreements under this Secun;y Instrument.and
the Note. For thls purpose Bon-ower dm h-reby mortgage. gnmt and convey te Lendcr the foilowmg dmnbed pr0perty
DT TEC R WS B renroneiions o). o serrisnisienrrissensionseinsinsnn enmenirarsinstsantraessssesssessras esnsresne ' County, Illinois:

“LoT 1 IN.TRIEBOLDYS SUBDIVISION, A SUBDIVISION. OF THE SOUTH

.1/2 OF LOTS,.62 AND 63,IN GLENVIEW HYGH{ANDS, BEING A

UBDIVISIOH OF ‘PART- OF THE EAST 1/2 OF _SECTION 26, TOWNSHIP

42 NORTH, RANGE 12, EAST OF, THE. THIRD PPINCIPAL MERIDIAN,

ACCORDING TO- THE-PLAT THEREOF. RECORDED:F£BRUARY'S, 19 .
DOCUMENT - NUMBER ‘20748779 JN COOK' COUNTY;" 14L.LNOIS ?g';f;:‘ RECORDING . s iy e

v . - e g3 o D 2 AD2D
PIN: 04-26-407-029. ’ L RS R D ae ReRls

| ***LYNN G .0'DONNELL IS ALSO KNOWN AS LYNN A. O'DONNELL

-

,wl‘uch hastheaddr&ssof 1“00 Hn‘l1).’".‘.".'!?9.":‘...&‘.{?.9.‘:‘.5...;......;.;.‘...’...’..‘ ......... R Glenview

]!l:nms 600 mvmsieesicmeennese (VProperty Address™y - oY
. iz Cod-] < 4 %

TooErHER WITH -all, the lmprovcments now.or. hereafter erected on the: property, and all -easements, rights, {-_,"
appurtenances, rents, royaltxes, mineral, oil and gas. rights and" profits,. water rights.and stock .and all fixtures now-or
hereafter a part of the propert ll:replacements and additions: shqn also'be covered by this Szcurity. Instrumem Allofthe
foregoing is referred to m thxs Secunty Instrumeut asthe “Property

BORROWER COVENANTS that’ Borrnwer is: Jawfilly: se:sed‘of lhe estste hcreby conveyed and has the nght to

mortgage, grant and convey the Property and that the, Propeﬂy is unencumbered, except for encumbrances of record.
“Borrower warrants and’ w:ll defend gcncra!ly the title' 10 the Property asamsl all clmms and ‘demands, subjéct to any

encumbrances.of record

THIs SECURITY INSTRUMENT combmes umform covenams for. natlonal use and non-umform covenants with
limited variations by Junsdlcuon to constitute a'uniform: secunty mstrument covenng real propert Y.

ILLINOIS—single Family —FNMA/FHLMC UNIFORM msmuiii':'ﬁi' MA{ L Form 3014 12/83
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If Lender required mortgage insurance as a condition of making. the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or appl:cable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspecnon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument.shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sumgsecured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the takirg: Any balance shali be

paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that-the condemnolzoffers io_

make an award or scttle a claim for damages, Borrower fails for reepond to Lender within 30 days| gfter the date theﬂotlce is
given, Lender is 2iuthirized to collect and apply the proceu:!s, at its option, either to restoration of. repan' of fre Praperty or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lendcr =\ Borrower otherwise agree in writing, any application of proceeds to prmclpal shaﬂ not exiend or
postpone the due daté of ¢+ inonthly paymenits referréd to in-paragraphs 1.and 2 or change the amount of such-payments:

10, Borrower Mot 'telensed; Forbearance By Lender: Not a Waiver, Extension of the time for payment or
modification of amomzanc a-cf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novojeisie to release the Ilabnhty of the originat Borrower or Borrower's successors in-interest.
Lender shall not be requu'ed to/ccmmence proceedings’ against any successor. in interest or refuse to extend time for

payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower's ....*cessors in-interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the vx-r s of any right or remedy.

11. Successors and Assigns Boutd; Joint and Several Llability, Co-gsigners, The covenants and agreements of
this Security Instrument shall bind and benefi - the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph.17. Borrawer's covenants and a.g.-erv*ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute.the Note: (a)-is co signing this Security Instrument anly to mortgage, grant and convey
thal Borrower’s interest in the Property under the torm's of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Security Instrument; and () “erees that. Lender and any other Borrower may agree to.extend, -

modify, forbear of, make any accommodations with regird to the 1erms of this Security Instrument or the Note without
that.Berrower’s consent.

12. Loan Clurgec " If the loan secured by this Seconty 'nstmment is snb_lect to a law which sets maximum loan
charges, and that law. is finally interpreted so that the intersst or other loan. charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a).7ay such loan: charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sirisialready collected from Borrower which exceeded
permitted limits wnll be refunded to. Borrowar Lender may choose tonike this refund. by reducing the principal owed
under the the or by making'a direct payment 1o Borrower. If a refund red:tces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Leglslltinn Affecting Lender's. Rights. If enaciment or expiration of appllcablc laws has the effect of
rendering any provisian of the Note or this Security Instrument unenforceable nccording to its terms, Lender, at its aption,
may require immediate payment in full of all sums. secured by this Security Ins(runent and may invoke any remedies
permntet:l by paragraph 19. If Lender exercises this option, Lender shall take the stens sracified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall Ge given by delivering it or by
mailing it by first class mai} unless applicable law. requires use of another method. The nctize shall be directed to the
Property Address or any. other address Borrower designates by notice to. Lender. Any notics to I =nder shall be given by
first class mail-to, Lender s address stated herein or any other.address Lender designates by notice to Lorrower. Any notice
provided far in this Secumy Instrumem shall be deemed to have been given to Borrower or Lender win given s provided
in this paragraph.”

15, Governlng Law; Severabﬂity This Security Instrument shall be governed by federal Jaw ip- the law of the
jurisdiction in:which the Pruperty is located, In the event that any prowslon or clause of this Security lastrment or the
Note conflicts withapplicable taw, such conflict shall not affect other’ provisions of this Security Instrumei or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instruinent and the
Note are declared to be severable. -

16. Borrower’s Copy. Borrower shall be given one. conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial. Interm in Borrower, If all or any part of the Propeny or any
interest in it is sold-or transferred (or ifa beneﬁcral mleral in: Borrower is sold or transferred and Borrower is not a natural
person} withaut Lendcrs prior written consent, Lender may, at’ its option, require immediate payment in full of all sums
secured by this Secnmy,lnstrument._ However. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secumy Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days. from the date the notice is delivered or mm!ed within which Borrower must pay all sums secured by
this Security Instrument If Borrowcr fails to pay.these sums ptior to the expiration of this period, Lender may invoke any
remedies permtttcd by, this Security: Instrurtient without further notice or demand on Borrower,

18, Borrower's. Right.to Reinatate.. If Borrower meets certain conditions, Borrower shall have the right to have
¢nforcement of this Security. Instrument discontinued al any time prior to the earlier of: (a} 5 days (or such other period as
applicable law. may, specify. for reinstatement) before sale.of the. Property pursuant to any power of sale contained in this
Security Instrument ori(b)entry. of a'judgment’ enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender ali sums which then woulid.be due under this Security. Instmmcnt and the Note had no acceleration
occurred; (b) cures.any.default of .any other covenants or. agremments;, (c) pays all expenses.incurred.in enforcing this
Security Instrument, mcludmg. but.not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably. reqmre 10_assure:that the lien of this Security.. lnstrument. Lender s rights. in the Property and Borrower’s
obligation. to pay, the Sums; secured. by, this ,Security, Instrument shall continue. aunchanged. Upon reinstatement by
Borrower, this Secumy lnstrumem and the obllaatmns sec.ured hereby shall rentain fully. effective as if;no acceleration had
occurred. Howevcr, this nght to ‘réinstate shall not app}y in the case of‘ acceleratlon under paragraphs 13or 17.
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Loan No.: 9159-20

UNQEEICIALSOPY

- {Cost of Funds Index - Rate Caps)

-

THIS ADJUSTABLE RATE RIDER is made this ..24%h.. day of , 1986....., and is
incorporated into and shali be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrumeni”) of the same date given by the undersigned: (the “Borrower™) to secure Borrower's Adjustable
Rate Note {the “Note™) to...........NORWOOD FEDERAL SAVINGS AND. LOAN ASSOCIATION s
et sersssessssssasesensssetennessemesansessesasnsenerismerinsee (L€ Lender™) of the same date and covering the property described in
the Security Instrument and located at:

1400 Hollywood Avenue, Glenview, Il.
| Propesiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDATIONAL COVENANTS. [naddition to the covenants and agrecments made in the Security Instrument, Borrower

and Lender furthrry covenant and agree as follows:

A. INTEREST R/ .T'E‘AND MONTHLY PAYMENT CHANGES

The Note p_mvidcs-".n an initial interest rate of ..8..2%......%. The Note provides for changes in the interest rate and the
monthly payments, ©s 1bllows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates.

The interest rate { wili-pry may change on the first day of Q&1 e 1987, and on that day
every 12th month thereafter. Za'h date on which my interest rale could change is called a “Change Date.”

(B) The Index '

Beginning with the first Change Date.my interest rate will be based on an Index, The **Index"’ is the one month
average cost of funds 1o FSLIC insures Savings & Loans in the Federal Home Loan Bank Board 7th District, as
made available by the Federal Home Loan Gavk of Chicago, The most recent Index figure available as of the date 45
days before each Change Date is called the *‘Current Index.”

If the Index is no longer available, the Mol Holder will choose a new index which is based upon comparable
information. - The Note Holder will give me notize of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will caleicte my new interest rate by adding :
HALF : percentage points (..2:39...9%) (o the Current Index. The Note Holder wili-then round the

result of this addition 10 the nearest one-eighth of one perceniage moint (0.125%). Subject to the Jimits stated in Scction
4(D) below, this rounded amd@xnt will be my new interest tut< vnlii the next Change Date.

The Note Holdér’will then determine Lhe amount of the nicutly payment that would be sufficient to repay the
unpaid principal that _}"?a‘m‘." Jpesied to owe at the Change Date in'fuli ca the maturity date at my new interest rate in
substantially equal payments. ""'Fhe_—}ﬁu]l of this calculation will be fnc new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be grea'er than ... 102 2A..coons % or less than
.................. 8.22%. Thereafter, my interest rate will never be increased or decicased on any single Change Date by more
than two percentage points {2.0%) from the rate of interess [ have been paying {0z he preceding twelve months. My
intérest rate will never be greater than ...13.23....%.

(E) Efective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount N'my new monthly payment
beginning on thc first monthly payment date after the Change Dale unti} the amount of my mezthly payment changes
again,

(F) Natice of Changes

“The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amovrit of my monthly
payment before the efective date of any change. The notice wilbinclude informaticn required by law Lc be given me and
also the title and telephone number of a person who will answer dny quésiion 'I.may bave regarding tne actice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN- BORROWER
Uniform Covenant 17 of the Security Instrument is amended to. read as follows:: . . . o L

Transfer of the Property or a Beneficial Interest in Borrower, Ifall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writlen consent, Lender may, al its option, require immediate.payment in [ull of all sums securgg,
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal lage,.
as of the date of this Security Instrument. Lender also shdll not exercise this option if: (a} Borrower causcs to
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made (b
to .the: transferee; and .(b) Lender reasonably deiermines that. Lender's security will not be impaired by the loan
assumption:end that:the risk-of a-breach of any cavenant or :agreement. in:this: Security . Instrument. is .acceptable: to:-
Lender.
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